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BBEAEHUE

OddexTuBHas ESITEILHOCTh OpraHU3alid B JIOJITOCPOYHOM Tep-
CIIEKTUBE, 00ECIIEUCHNE BHICOKUX TEMIIOB PA3BUTHS U MOBBIIMICHUS KOH-
KYPEHTOCTIOCOOHOCTH B 3HAYUTEILHOU MEPE OMPEACIISIOTCS YPOBHEM UX
WHHOBAIlMOHHOW aKTUBHOCTHU U JUAMTA30HOM MHBECTULIMOHHOU JEATEIb-
HocTU. KoMIieke BOpocoB, CBSI3aHHBIX C OCYIIECTBIICHUEM WHBECTHUILIU-
OHHOM JEATETBbHOCTH, TPEOYET NOCTAaTOYHO ITYOOKHUX 3HAHUI TEOPUU U
MPAKTUYECKUX HABBIKOB MPUHSITUS YIIPABICHYECKUX PEIICHUI B 00J1aCTH
BbIOOpa 3d(PeKTUBHBIX (HOPM U HAMPaBICHUMN peabHbIX HHBECTHUIIUM.

CoBpeMEeHHBIE YCI0BUSI XO35IHCTBOBAHUS TUKTYIOT HEOOXOIUMOCTh
B MCCJIEJOBAHUHY WHBECTUIIMOHHBIX IPOEKTOB C TOUKU 3PEHUS UX MOTEH-
IIMaJIbHON MPUOBUTH U BO3MOXKHOTO pUCKa. Takue HaBbIKU HEOOXOUMBbI
KaK CaMHM MHBECTOpPAM, TaK U OpraHu3alusaM, KOTOPbIE 3aMHTEPECOBAHBI
B peajiu3allii MHBECTUIIMOHHOTO MPOEKTa. AHAINU3 U OLIEHKW UHBECTH-
IIMOHHBIX MPOEKTOB HEOOXOAUMBI MIPU COCTABJICHUM U peaii3alluu Ous-
Hec-TIJIaHa.

OO0ocHOBaHUE YIIPABICHYECKOTO PEIIEHUS O BEIOOpE Hanbosee orl-
TUMaJIbHOTO MHBECTULIMOHHBIX MTPOEKTA SIBJISIETCA MTPOOJIEMO SKOHOMHU-
4yeckoro u (MHAHCOBOIO Xxapakrepa. HenoctatouHo UMETh pecypcehl s
OCYILIECTBJICHUS] TTPOEKTOB, BAXKHO YMETh UMM DPAIlMOHAJILHO pacmlopsi-
TUThCs. JIJisl IPUHSITUS TaKOTO poOJia PEIIeHUH HeOOXOAUMBI CIleIalb-
HBIE METO/IbI OIIEHKH YKOHOMUYECKON 3 (PEKTUBHOCTU MHBECTUITMOHHBIX
MPOEKTa, B KOTOPOM 0OOCHOBBIBAIOTCS CIIOCOOBI M CPEJICTBA JOCTHKEHUS
MOCTABJICHHOM 3aJ1aud MOJYy4YEHUs JOXO0Ja WIH JIPYTOro COIUAIbLHOrO U
AKOHOMHUYECKOTO0 d(PpdheKTa.

OOBbeKkTuBHAs PKOHOMHUYECKAS OLICHKA MHBECTUIIMH - OJJHA U3 HEOO-
XOJIMMBIX IPEANOCHUIOK UX HaIeKHOCTHU U 3 PekTuBHOCTH. OHA TpeOyeT
BBICOKOM KBaTM()UKAIIMH CIICIIMATUCTOB, MMPOBOIAIINX OICHKY.

Metoauueckre yKa3aHUs BBITIOJHEHBI B COOTBETCTBUU ¢ pabouei
[porpaMMon mo aucuuruiiHe «VHBECTULIMOHHBIM aHAIU3» U OIpele-
JSIIOT MOPSAJIOK HAMMCAHUSI KOHTPOJIBHOM pabOThI, COAEPKAT OCHOBHBIE



3a/1a4M, IPUHITUIIBI €€ OATOTOBKH, TEMATUKY U PaCKpPbIBAET TPeOOBaHUS
K BBITIOJIHEHUIO €€ PACUETHOM YACTH.

I{enp METOAMYECKUX YKA3aHUM — ONPENEIIUTD €AUHBIA MOAXO0 IIPU
MOATOTOBKE KOHTPOJBHON pabOThl MarucTpaHTaMu, 00si3aTeNIbHbIE Tpe-
OOBaHUSI K €r0 COACPKaHUIO U 0(hOPMIICHHUIO.

3agauyaMu METOIMYECKUX YKA3aHUN SIBJISIETCS] CTUMYJIMPOBAHUE Ca-
MOCTOSITEJIbHON pabOThl MAaruCTPAHTOB C TEM, UTOOBI MOBBICUTH €€ POJIb
HE TOJILKO B (POPMUPOBAHUM 3HAHUI, HO U B HAKOTLJICHUU HABBIKOB HAY4-
HOT'O MCCJIETOBAHMUS.

ITo cBoel CTPYyKType METOAWYECKHE yKa3aHHsS BKJIIOUYAIOT B CeOs
MOJIOKEHUSI, UMEIOIINE 00A3aTeNIbHBIN U PEKOMEHAATEIbHbBIA XapaKTep.
O0s13aTenbHBIA XapaKTEP KacaeTCs, B MEPBYIO OYEPEb, CTPYKTYPHI U CO-
JepKaHUsI KOHTPOJBbHOU pabOThI, MOPSIIKA €€ MPEICTABICHUS K 3aIlUTE,
cOopa NMepBUYHBIX MaTepUuasioB U Jp. OTAeIbHbIC TOJOXKEHUS HOCST pe-
KOMEHJIaTeIbHBIA XapaKkTep, HalpuMep, padoTa ¢ JuTepaTypoil.

TpebGoBanus kK 0OPMIICHHIO KOHTPOJIBHBIX PAaOOT U3JI0KEHBI B CO-
OTBETCTBUHU C JICHCTBYIOIIMMHU B HACTOAIIEE BpeMs MpaBuiaMu 0hopm-
JICHUSI HAYYHO-TEXHUYECKUX 1 HH()OPMAITMOHHBIX MaTEpPHAJIOB.



1. IEJIb U BAJJAYY KOHTPOJILHOHU PABOTBI

[lenbr0 KOHTPOJBHOM pabOTHI sIBIsETCS (HOPMHUPOBAHWE TBEPABIX
TEOPETUYECKUX 3HAHUIN M MPAKTUYECKUX HABBIKOB B 00JIaCTH aHAW3a H
OIICHKH AKOHOMHYECKON 3()(PEKTUBHOCTH WHBECTUIIMOHHBIX ITPOCKTOB,
OLICHKH BJIWSHUSA UHHOBALIMK HA PE3YJIbTATHI XO3IMCTBEHHOM JAESITEIBHO-
CTH OpraHu3allii, yueTa pucKa, HEOMPEACICHHOCTH U UH(ISIIUU B IPO-
1IeCCe MPUHATHS YIIPABICHUYCCKUX PEIICHUM, 00€CIIeUNBAIOIINX TTOBBIIIIE-
HUe 3(PHEeKTHBHOCTH UCIIOIb30BaHMS ITPOU3BOJICTBEHHOTO MTOTEHIINANA U
(bMHAHCOBBIX PECYPCOB HHBECTOPOB.

3amaun KOHTPOJIBHOM paOOTHI:

- bopMUpOBaHUE Y CTYJACHTOB HABBIKOB CAMOCTOSITEJIbHOTO U3y4Ye-
HUSI OCHOBHOM U JTOMOJTHUTEIBHOM JTUTEPATYPHI 110 OTACIBHBIM pa3jiesiaM
MHBECTHUIIMOHHOI'O aHAJIN3a,

- 0oJsiee yriy0JeHHOE U3yYeHUE COBPEMEHHBIX METOJIOB U METOIUK
OIIEHKH WHBECTUIIMOHHBIX MMPOEKTOB;

- pa3BUTHUE HABBIKOB CAMOCTOSITECJILHOW HAay4YHO-MCCJIEI0BaTEIb-
CKOM M aHAIMTUYECKOU pabOTHI;

- BBISICHEHHE CTENEHU MPAKTUUECKON MOATOTOBICHHOCTH 00yYaro-
muxcs 1o HanpapiaeHuo 38.03.01 «9koHOMMKa» MOATOTOBKH OakayiaB-
POB ISl CaMOCTOSITEILHOM HAy4YHO-UCCJIEA0BATEIbCKOW M aHaJIUTHYe-
CKOM pabOThI IO MPOBEACHUIO MHBECTUIIMOHHOT'O aHAJIN3A.

BrinosiHeHUE KOHTPOIBLHON pabOTHI TPUOOIIAET O0YUYAIOIIUXCS Ma-
TUCTPATYPhI K UCCIIEIOBATEIbCKOM paboTe, o0oraiiaeT OnbITOM U 3HAHU-
SIMH, HEOOXOIUMBIMU TIPU BBIMOJHEHUU MaruCTEPCKUX TUCCEPTAIU.

KonTponbHas paboTa SBISIOTCS OTACIBHBIM BUIOM yUEOHOU ses-
TeTBHOCTH, (DOPMATOM €T0 BBITIOJIHEHUS BBICTYIACT HAYUYHO-UCCIIEI0BA-
TeJIbCKasl, MPOeKTHas paboTa CTyJIeHTA.



2. TEMATHUKA KOHTPOJIBHBIX PABOT "
METOANYECKHUE YKA3ZAHUA 11O UX
BBIITOJIHEHHUTIO

2.1 OOmue MoJ0KeHusI 10 BHINOJHEHUI0O KOHTPOJbHBIX PadoT

KontponbHas paboTa COCTOUT M3 TEOPETUUECKOTO BOMPOCa U Mpak-
TAYECKOTO 3a7aHus. TeopeTuuecKnuii BOIpOC MPENOaaracT pa3BEpHyTOE
U3JIO)KEHUE MaTepuala Mo CyleCTBY KOHKPETHOW TeMbl HA OCHOBE H3Y-
YEHUS JIUTEPATYPHBIX HUCTOUHUKOB. [Ipu 3TOM Kaxa0l TEOpETHUYECKOU
TEME JAeTCsl OINPEJICICHHBIM CIHUCOK JIMTEPATyphl U MOSICHEHUSI B BUJIC
KOHKPETHBIX BOIPOCOB, KOTOPHIE MPH BBIMTOJTHEHUH PAOOTHI JOJKHBI
OBITh OCBEIICHBI. TeMa MOAYEPKHYTA, a MOSCHEHUS K HEW M3JIOKEHBI
HUKE.

[IpakTrueckue 3aJaHusl MPEANoJIaraloT pelieHue KOHKPETHOM 3a-
Jla4y WY OTBET Ha MPAKTUYECKUHN BOMPOC ¢ ero 000CHOBaHUEM. OTBETHI
M0 OTJEIBLHBIM BOIIPOCAM MOTYT OBITh C BapUaHTAMHU, IJe OyyT OlCHU-
BaThCS MPABWIIBHOCTH MOAX0/1a K PEIIEHUI0, 000CHOBAaHHOCTH BHIBOJIOB U
IIPEIJIOKEHU .

[Ipu orieHKe BBIMOJHEHUSI pa0OTHl OOJBIIOE 3HAYECHHUE MPUIACTCS
CaMOCTOSITEJIbHOCTH B M3JIOKEHUU MaTepuaia U 0OOCHOBAHHUM TEX WIIU
WHBIX TTOSICHEHUH.

[Ipu 3TOM, TeopeTuueckas 4acTh KOHTPOJIBLHONU PabOThI U €€ TIaH
JIOJDKHBI COCTOSITh M3 KPATKOTO BBeJeHUS (TII€ ClIeIyeT OTPa3uTh aKTy-
aJlbHOCTh JAHHOW TEMBbI, LIEJb U 3aJaud padoThl); €€ CoAep KaTeIbHON
(OCHOBHOI1) YacTH, cocTosiei u3 3 - 4 BOIPOCOB; 3aKIOUYCHUS; CITUCKA
JUTEPATypPhl U TIPU HEOOXOJUMOCTH MPUIOKEeHUH. OOKil peKOMEeHIye-
MBIl 00b€M KOHTPOJIbHOU paboThl 18 - 20 cTpaHUI] MEYaTHOTO TEKCTA,
4yepes JIBa MHTepBaJla, BKIIIOYas MPAKTUUECKOE 3a/IaHueE.

['maBHBIMHU 3a717a4aMU CTYJICHTA MPU BBITIOJIHEHUU KOHTPOJBHOM pa-
OOTBI ABJSIOTCS:

- CAMOCTOSITEJIbHOE M3YyUYEHUE PEKOMEHAYEMBIX U APYTUX JUTEpa-



TYPHBIX HCTOYHUKOB 110 KOHKPETHOMY BOMPOCY, KPUTHIECKOE OCMBICIIC-
HUE H3y9acMOI0 MaTepHraa;

- OBJIaJICHHE HAaBBIKAMH €TI0 aHAJIMTHYECKOT'0 00OOIIEHHUS 1 IIeJIeHa-
MIPaBIICHHOCTH M3JIOKCHUS B BHJIE KOHTPOJIBHOM pabOTHI;

- OBJIaJICHUE HAYYHO-DKOHOMHYECKUM CTHJIEM MHUChMa, HaBBIKAMHU
pelIeHHs TPaKTHICCKUX 3a]1a4;

- YMEHHE IT0JIb30BaThCS CTATUCTUYSCKUMH COOPHUKAMU, CTPOUTH U
aHaJU3UPOBAThH ITU(PPOBBIC TAOJHIILI U ACIaTh Ha UX OCHOBE IPAaBUJIbLHBIC
BBIBOJIBI 1 0000IIEHHS.

[Ipu 3TOM KOHTpOJBHAsI paboTa JOJDKHA HOCHTH aHAJTUTHYECKU -
0030pHBIN XapaKTep, He KOMUPOBATh YUeOHO-JIECKITMOHHBIA MaTepHal.

[IprcTymas K BRIMOJHEHUIO KOHTPOJIBHOM pabOTHI, CJIEyEeT BHIMA-
TEJILHO 03HAKOMUTLCS C 3aJJaHUEM.

3agaHus 110 KOHTPOJBLHOM pabOTe BEIOMPAIOTCS B 3aBUCUMOCTH OT
HavyahbHOW OYKBBI (haMHJINM CTYJIEHTa COTJIACHO CIIEAYIOIIEMY pacipe-
JICJICHUIO.

HauanpHast OykBa hamu- HoMep TeopeTudeckoro Bo- Homep

JINU mpoca MPaKTHYECKOTO 3adaHus

A 1 3

b 2 5

H 3 4

@) 4 2
K3 5 10
JIE 6 1
'y 7 6
MJI 8 8
[1P 9 7
UT 10 15
Cia 11 12
KII 12 14
()Y 13 13
BIO 14 11
XI1 15 16
Slil| 16 9

JI1st perieH3upoBaHusl KOHTPOJIbHAs paboTa nepeaeTcs B AeKaHar,



1€ PETUCTPUPYETCA U MEPENAETCA Ha MPOBEPKY MPENOJABATEIO.
3auTeHHbIC U HE3aYTECHHBIE PA0OTHI ITOCTIE MOBEPKU BMECTE C PEIICH-
3Mei Bo3BpamaroTcs cryjaeHTtaMm. HeszauTeHHble paOOThl TOKHBI OBITH
nepepaboTaHbl B COOTBETCTBUM C 3aMEYaHUSIMH U BHOBb BBICJIAHBI C MEp-
BOW pELCH3UEMN.
CrylleHThl, MOJYYUBIINE HE3a4eT MO KOHTPOJILHBIM paboTaM, HE
JOMYCKAOTCS K ¢Jlaue IK3aMeHa.

2.2 TeMbl KOHTPOJbHBIX padoT

Tema 1. UuBecTHIIUH, CYOBEKTbI 1 00bEKTbl HHBECTHPOBAHUSA;
HHBECTULMOHHAA [eATEJbHOCTh: OHATHE, HCTOYHMKH U UX Xapak-
TEPUCTHUKA.

DKOHOMHUYECKOE COJIEPKAHUE WHBECTULIAM, UX POJb B MPOCTOM U
pacIIMPEHHOM BOCIPOU3BOJICTBE OCHOBHBIX (DOH10B. CyTh MOHITUH, OT-
HOCSIIMXCA K HWHBECTUPOBAHWIO W HMHBECTUIIMOHHOW JESATEIIHLHOCTH.
CyOBeKThl 1 00BEKTHl UHBECTULIMOHHOM JeaTenbHOoCTU. cTounuku dhu-
HAHCUPOBAHWSI UWHBECTUIMOHHOW NEATEIBHOCTH M UX XapaKTEPUCTHUKA.
HopmaTuBHO-TIpaBOBasi OCHOBAa MHBECTUIIMOHHOMN AEATEIBHOCTH.

Tema 2. Buabl HHBECTHLMNA, HX COCTAB U KJIAacCHPUKALNSL.

Buasl naBectunnii. PeanbHble 1 mopTdenbHbIe HHBECTUIIUH, UX T10-
HSTHE, XapaKTepuCcTUKA U 3PdeKTUBHOCTD. J(uBepcudukanus noprdenb-
HBbIX WHBeCTULIMM. Paznuuue uaBecTuimii mo popme u cocrary. Knaccu-
dbuxanus “HBECTULIMHN 10 (popMaM COOCTBEHHOCTH, TEPPUTOPHUATIBHOMY
XapakTepy, 00bEKTaM MHBECTUPOBAHUS U JIp. TPU3HAKAM.

CoOcTBEeHHbIE M 3a€MHBIE CPEACTBA MNPEANPUATHI, WX COCTaB,
CTPYKTypa U AuHaMuKka. Pois amoptusanuu B pOpMUPOBAHUM WHBECTHU-
IIMOHHOTO (hOHA.

Tema 3. MeToabl MHBECTUPOBAHMS.

OCHOBHBIE METOJbI MHBECTUPOBAHMS, UX XapaKTEPUCTUKA U HC-
oJab30BaHue. KpennTtoBaHue NHBECTULIMN, OTHOIIEHUSI MEXAY 3a€MILIH-
KOM U KpeauTopoM. KpeuTHbIi JOroBOp M €ro COJEpKAHUE.

IlenHnple OyMaru akIMOHEPHBIX OOIINECTB, UX MOOWIMU3AIMUS IS



OCYIIECTBJIEHUS] MHBECTUIIHOHHBIX MPOEKTOB. JIM3UHT KaK METOJ| NHBE-
cTUpOBaHUsA. PAKTOPUHT, KOMMEPUYECKUN U UTIOTECYHBIN KPEAUTHI.

Tema 4. Cuctema nokasaresied IKOHOMHUYeCKOU I PeKTUBHO-
CTH UHBECTUIUH.

[ens 1 3aa4u OIEHKH SKOHOMUYECKOM 3 (PEKTUBHOCTH UHBECTH-
nuii. CucrtemMa mokasaTesel, XapaKTepU3YIOIUX SKOHOMHUYECKYHO A(-
(EeKTUBHOCTh MHBECTUIIMHN, UX HYKOHOMHUYECKOE COJICp>KAaHUE U TOPSI0K
pacuera.

CpaBautenbHast 3p(HEeKTUBHOCTh BapUaHTOB MHBEeCTHpOBaHUs. Ko-
b PUITMEHT OKYITaeMOCTH U TIEPUOJ BO3BpaTa BIOKEHHBIX cpeacTB. Yu-
CTBIM TUCKOHTUPOBAHHBIN TOXOJ MPU BEIOOPE BapUAHTOB MHBECTHUPOBA-
HUSL.

Tema 5. UHBeCTULMOHHBIN MPOEKT, €r0 1eJib, COAEeP/KAHUE U pe-
IaeMblie B HeM 3a/1a4M.

ITonsiTue, Ha3HAYECHUE U COJACPKAHUE WHBECTUIIMOHHOTO MPOEKTA.
[lenb, 3ama4M ¥ OCHOBHBIC pa3Jeiibl MHBECTULHOHHBIX IPOEKTOB, KX
kinaccudukanus. Craauu pa3pabOTKU U peanu3alui MHBECTUIIMOHHOTO
MPOEKTAa, MPUHUUIBI €ro (UHAHCUPOBAHUSA. TEXHUKO-3KOHOMHUYECKOE
000CHOBaHNE UHBECTUIIMOHHOTO TIPOCKTA.

Tema 6. PazpaboTka v peajin3anus HHBECTUIMOHHOI'0 MIPOEKTA,
MOKA3aTeJH ero ;KU3HEeCIOCOOHOCTH U OKYIIaeMOCTH.

[Topsimok, cTanuu U 3Tarnbl pa3pabOTKU U peav3allui UHBECTHUIIU-
OHHOTO mnpoekTa. Kiaccudukanuss HHBECTUIIMOHHBIX NpoeKkToB. Coxaep-
*aHue (a3 HHBECTUIIMOHHOIO IUKJIA MpoekTa. OCHOBHBIE MOKA3aTEIU U
KPUTEPUH, XapaKTEPU3YIOIIHE KU3HECTIOCOOHOCTh MPOEKTa U €ro OKyIia-
€MOCTb. JKcIepTr3a npoekra. [lokazaTenu oueHKH BO3MOKHOCTEN MPO-
€KTa MO MOJYYEHUIO JO0XO0/1a U MOTAIECHHIO 3aJ0JKEHHOCTH.

Tema 7. MeToabl U KPUTEPUH OLECHKH I(PPEKTUBHOCTH UHBE-
CTUIIMOHHBIX MPOEKTOB.

O6uue npuHUUNBl 000CHOBaHUS A(DPEKTUBHOCTH UHBECTHUI[MOH-
HBIX TPOEKTOB. CTAaTUCTUYECKHUE U JUHAMUYECKHUE METOIbI ONPEICIICHUS
3¢ ()EKTUBHOCTH MHBECTUIIMOHHBIX MTPOCKTOB, UX XapaKTEPUCTUKA U 00-



JacTh UCToJib30BaHud. KpuTepuu u mokasaTenau OlEHKU U BhIOOpa MHBE-
CTUILIMOHHOTO TMPOEKTa, UX MOHATHE W Ha3HAaueHHE. YUeT (hakTtopa Bpe-
MEHHM B pacyeTax Mokaszaresner. MeToapl OLIEHKM KOMMEPYECKON COCTOSA-
TEJIbHOCTU MHBECTULIMOHHOI'O IIPOEKTA.

Tema 8. ®UHAHCOBASA OLIEHKA HHBECTUIMOHHOIO MPOEKTA.

DUHAHCOBBIN IJIAH UHBECTULIMOHHOT'O MPOEKTA, €r0 MOKA3aTeIn U
MeTOJIbl pacuera. Meroauka (UHAHCOBOUM OIIEHKM WHBECTUI[MOHHOTO
MPOEKTa, €€ pa3zeiibl U uxX cojaepxkanue. OCHOBHbIE KpUTEPUU (PUHAHCO-
BOW OLICHKM ITPOEKTA: MOKA3aTENH KU3HEIECATEIIbHOCTH, AKTUBOB, IIOCTO-
SHHOTO M aKIMOHEPHOTO KaluTania, MpoJaK, UCIOJIb30BAHUS UHBECTH-
uuid, PUHAHCOBOTO COCTOAHMS. IX pacueTr u Ha3HauYCHHUE.

Tema 9. IUCKOHTHPOBAHNE UHBECTULINI MPU OLlEHKE UHBECTH-
LUOHHBLIX IPOEKTOB.

[TonsATHE K AIKOHOMUUYECKOE COJIEPIKAHUE TTPOLIECCOB «IUCKOHTUPO-
BAHUE JICHEXKHBIX CPEICTBY» U «IUCKOHTUPOBAHUE CTOUMOCTM». MeToIbl
JACKOHTUPOBAHUS TEKYIIUX JEHEXKHBIX IMOCTYIUIEHUM W WHBECTULWM.
HucTelii AUCKOHTUPOBAHHBIN JOXOA, HOPMA AUCKOHTA, UX PACUET, Ompe-
JICIICHUE U MPAKTUKA TPUMEHCHMUS.

Tema 10. UuBeCTULMOHHAS NPHUBJICKATEIbHOCTh NMPOCKTOB H
MOKa3aTeJ I ee onpeaeIeHusl.

ITonsATE ¥ OCHOBHBIE YCIIOBUSA NHBECTUIIMOHHOW MPUBJIEKATEIILHO-
ctu npoekra. Cucrema nokaszarejae U KpUTEPUEB, ONPEICIISIOIINX NHBE-
CTULIMOHHYIO TMPUBJIEKATEIBHOCTh MPOEKTA. YUeT (PakTopa BPEMEHH B
pacyerax nokasareliei.

@DakTOphl, BIUSIOIIAE HA WHBECTUIMOHHYIO MPUBIIEKATEIBHOCTH
MPOEKTOB. YUET PUCKOB IPU OLICHKE NUHBECTULIMOHHOM MTPUBJICKATEIBHO-
CTHU MIPOEKTOB U MOAXO0bl K CHUKEHHIO UX BIIUSHUA.

Tema 11. bu3Hec-TJIaH MHBECTUIIMOHHOTO MPOEKTA, €ro OCHOB-
HbIE pa3ie/ibl U COAepKaHue.

[TonsiTne Ou3HeC-TJIaHa UHBECTUIIMOHHOTO MTPOEKTA, €r0 Ha3Haye-
HUE U CTPYKTypa. OYHKIIMU U 3a7a4u OM3HEC-TIJIaHa WHBECTUITMOHHOTO
npoekta. OCHOBHBIE pa3jiesibl OM3HECIUIaHa, UX COJICp)KaHUE U aHAJIHU3.
duHaHCOBBIN pa3/esn Ou3Hec-IJIaHa U €r0 OCHOBHBIE MTOKA3aTeNu.

10



Tema 12. Pa3BuTHe JIM3MHIa KaK HOBOM HeTPaJAMIIMOHHOM
(opMbI HHBECTHPOBAHUA.

OKOHOMHUYECKAs CYLIHOCTh Jin3uHra. Posib JU3MHra, Kak HOBOTO
(bUHAHCOBOT'O MEXaHM3Ma B IIPUBJICUCHUY HHBECTUIINM B Pa3BUTHE U BOC-
MPOM3BOJACTBO OCHOBHBIX (POHIOB. OpraHn3aliiOHHO-3KOHOMUYECKHE H
(hMHAHCOBBIE ACTIEKTHI €r0 UCIIOJIb30BaHHUS.

3HaueHUe W MacTaObl JU3WHIa B 3apyOeKHON MpakTuke. OTeue-
CTBEHHBIM OIIBIT JU3UHIOBOH JAesTebHOCTH. [IpuuuHbI ero ciadboro uc-
MOJIb30BaHusA. [IepCIEeKTUBBI U yCIIOBUA JAJbHEUIIIETO PA3BUTHUS PHIHKA
JIA3UHTOBBIX YCIIYT.

Tema 13. UnoTeYHBbI KPEAUT KAK CPEACTBO pacIupeHus 0a3bl
(uHAHCHUPOBAHUS MHBECTUIIMOHHBIX NIPOEKTOB.

HNnoteka, ee nmoHsTHE U BUABL. Bo3HMKHOBEHHE HloTeku. Cucrema
Y IIPUHIIMIIBI HIIOTEYHOT O KPEAUTOBAHUS, BU/IbI 3aj10Ta. JIoroBOp Ha UIo-
TEKY, €€ COCTABIIAIOIINE U MOPAIOK 3AKIOYEHHUS. DTAllbl U YYACTKH UIIO-
TEYHOT'O KPEAUTOBAaHMUA. PEIHOK MIOTEUHBIX ONEpAIMi, €ro BIUSHUE HA
MHBECTUIMOHHYIO aKTUBHOCTh. DAKTOPHI, BIUAIONIME HA CIIPOC U MPEa-
JIO)KCHUE HA WUMOTECYHOM pBIHKE. [IepCreKTHBBI pa3BUTHS MUIIOTEUYHOTO
kpeauToBaHus. OCHOBHBIE 3aKOHOJATEJIbHBIE W HOPMAaTHUBHBIE JOKY-
MEHTBI, PETJIaMEHTUPYIOIIUE UIIOTEKY.

Tema 14. PerynupoBaHue MHBECTUIMOHHOM JAeSITeJIbHOCTH.

PBrIHOYHBIE SKOHOMUYECKUE CAMOPETYIATOPHI HHBECTUIIMOHHOM JI€E-
ATEIBHOCTH. ['0CYy1apCTBEHHOE PETYIMPOBAHUE: 3aKOHBI U HOPMATUBHbBIE
aKThl; CUCTEMA OPraHU3allUM T'OCYJIAPCTBEHHOTO PETYJIUPOBAHUS;, IPs-
MO€ U 0Cc000€ TOCyJapCTBEHHOE PEryJIMpOBaHNE; TOCyJapCTBEHHAs UH-
BECTUIIMOHHAS TTOJUTHKA.

Tema 15. Pe3epBbl U NyTH NMOBBINICHUSI MHBECTUIHOHHON aK-
TUBHOCTH NPeINPUATHIA.

CoBpeMEHHOE COCTOSIHUE TIPEANPHUITAN U UX OCHOBHBIX MPOU3BO/I-
CTBEHHBIX (POHJOB. IKOHOMHYECKOE 3HAUYCHHUE MOBBIIIEHUS UX UHBECTHU-
IMOHHOW aKTUBHOCTHU. Pe3epBbl M MyTH NMOBBIIMIEHUS WHBECTUIIMOHHOU
AKTUBHOCTHU 3a CUET COBEPIICHCTBOBAHUSA CUCTEMbI HAYMCJICHUS U HC-
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MOJIb30BaHUSI aMOPTU3ALMOHHBIX OTYUCIEHUM, KaK OCHOBHOTO HMCTOY-
HUKA WHBECTUPOBAHUS; YIYUIIICHUE JEUCTBYIOIIETO 000PYI0BaHUS; pa3-
BUTHE JIN3UHIA; IPUBJICYEHHUS CPEJICTB HACEJICHUSI, UTHOCTPAHHBIX MHBE-
CTUIUH, PUHAHCOBO-MHBECTUIIMOHHBIX CTPYKTYP U T.II., UX OoJiee 3 dek-
TUBHOTO UCMOJIb30BAHUS U JIP.

Tema 16. Poib NHOCTPAHHBIX HHBECTULMH ¥ IPAaBOBbIE OCHOBbI
UX NPUBJICYEHHUS B POCCUICKYI0 IKOHOMHUKY.

Heo0xoamMocCTh npUBJICYEHUSI THOCTPAHHBIX MHBECTULINH. [TpaBo-
BbI€ OCHOBBI U (hOPMBI IPUBJICYCHUSA. BUIbI HHOCTPAaHHBIX UHBECTUIIHH,
WX XapaKTEepUCTHUKA, TMHAMHUKA U 00beMbl. CTpaHbl - UHBECTOPHI UHO-
cTpaHHoro kanurana. OcHoBHbIE oTpaciik Poccuu, B KOTOphIE BKJIA IbIBA-
€TCS MHOCTPAHHBIN KanuTajl. Y CIOBUA U (PAKTOPHI ONPEACIISIIONINE 1ATb-
Hellee yBeaudeHue 00beMOB IIPUBJICUCHUSI MHOCTPAHHOTO KanuTara.
3 IlpakTHyecKue 3aaHUs.

3aoanue 1. llpennpusarue cTpoMaTepralioB PEIINIO HWHBECTUPO-
Batb 100 MiH. py0. Uil MOJIEpHU3ALMU CBOMX MIIOTEUHBIX JIMHUI MpU
nomo1nu 3aima Ha 139,9 muH. py6. oz 10% rogoBeIX U BO3BPATUTD 3a€M
Y TIPOLIEHTHI U3 TJIAHUPYEMBIX TI0XOJ0B MO MEPE UX MOCTYIJIEHUS: B IEP-
BbI roa - 30 muH. py0., Bo BTOopo# - 100 MiH. pyO., B TpeTuii - 40 MiH.
pyo.

JlaiiTe OIleHKY MHBECTUIIMOHHOMY MPOEKTY, UCIIOJIB3YS MMOKa3aTehb
YUCTOM MPUBEAECHHON CTOMMOCTH, C HEOOXOIUMBIMU MOSICHEHUSAMU.

3aoanue 2. Ilpennpustvio HEOOXOAUMO BBIOpATh WHBECTHUIIMOH-
HBII NPOEKT CTPOUTENHCTBA 0OBEKTA MO CPOKY €r0 OKYIIaeMOCTH U3 CO-
BOKYITHOCTH BapHaHTOB, MPHU YCJIOBUU, UTO TOCTYIUICHUS JIE€HEKHBIX
CPEACTB OT BJIOKEHHOTO KaluTaja MOCTOSIHHBI 3a KaXKIbii rof. [1pu sToM
YCJIOBHUSA 3aJIaHUs CJIEAYIoIue: 00beM MepBOHAYAIBHBIX WHBECTUIIMOH-
HBIX 3aTpaT 1o npoekty A coctasisieT 6000 ThIiCc. py0., mo npoekty B -
6500 T1hIC. py0. M Mo npoekTy C - 8000 ThIC. pyO., a €XKEroHbIA YUCTHIN
npupoct coorBercTBeHHO 600, 800 1 2000 THIC. PYO.

Onpenenyte HAMTYUYIIUA BApUAHT C HAMMEHBIITUM CPOKOM OKYyTiae-
MOCTH.

3aoanue 3. Hapucyiite rpaduk 3aBUCHMOCTH PacXo0JI0B U JOXOJIOB
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WHBECTOpPa OT BpeMeHU. [10 rOpu30HTAIBHOM OCH - TOJIbI, 10 BEPTUKAIb-
HOM - 10X0/1bl U pacxojibl. Takol rpaduk OyieT 03Ha4aTh UK UHBECTH-
uuii. [Ipy 3TOM OH JOJKEH COCTOSITh U3 TPEX YYACTKOB:

- ”HBECTHUPOBAHUE MPOU3BOJACTBEHHBIX 3aTpaT (OCYIIECTBISETCS
BJIOKEHUE JICHET IMOJYYEHUS J0XO0J/a, HAIPUMEP, HJAET CTPOUTEIHCTBO
HOBOTO ITPOM3BO/JICTBA HA CPEJICTBA UHBECTOPA);

- BO3BpAT BJIOKEHHOT'O KalUTalla, EPUOJ OKYaeMOCTH BIIOKECHUI
(TpOoU3BOJICTBO M MIPOIaXKa MPOIYKIIUUA OCYIIECTBIISIIOTCS);

- IOJIy4Y€HUE JA0X0Ja (MOCIEeAYIUMA TEepUo ] IOCIe OKOHYAHUS
CpPOKa OKYITa€MOCTH).

CooTHOIIIEHUE ATUTEILHOCTH ATUX MEPUOJOB ompenenseT dhPek-
TUBHOCTh UHBECTUI[MOHHBIX MEPOTIPUSATHIA.

JlaliTe HeOOXOAMMBIE TTOSICHEHUSI TIOCTPOSCHHOIO rpaduka U UK
UHBECTHUIINH.

3aoanue 4. Umeetcst Tpu BapraHTa UHBECTUIITMOHHBIX POEKTOB pPe-
CTOpaHa:

1- ¥ BapuaHT - KanuTaiabHbie BIoxeHus: K1 = 370 Toic. pyo.;

- rofoBble u3nepxkku oopameHus C1 = 160 toic. pyo0.;

2- 1 BapuaHT - KanutaibHble BoxkeHus K2 = 320 Twic. pyo.;

- TOJI0BbIE M3/epKKHU oOpamenus C2 = 165 Tsic. pyo.;

3- #1 BapuaHT - kanuTaiabHbie BioxeHus: K3 = 300 Teic. pyo.;

- TOA0BBIE U3NepKKU oOpatieHus C3 = 175 toic. pyo.

HopMmartusHbiii ko3pduiment s3¢gdextuBHoctr IH = 0,25.

Hcnonb3ysi METOJT CPAaBHUTEIBHOW 3KOHOMHUYECKOUN 3 (PEeKTUBHO-
CTH U MCXOJIS U3 MUHUMYyMa MPUBEJCHHBIX 3aTpaT W BEIUYUHBI BbIIIIC-
MPUBEJICHHBIX MTOKa3aTeJIeH, pacCUuTalTe KAaKOU U3 3TUX IPOEKTOB OoJiee
s pexTuBHBINA. [laiiTe HEOOXOIUMBbIE TOSICHEHUS 1 00OCHOBAHMSI.

3aoanue 5. CtpoutenbHas OpraHu3anns OCyIIECTBUIIA BBOJ CTPOSI-
HIErocsi TOCTUHUYHOI'O KOMIUIEKCa | CeHTsOps mpu 3arlaHupPOBAaHHOM
cpoke BBojia 1 nekabps. loroBopHas 1ieHa KoMIUieKca (MHBECTUIIMOHHAS
cTouMOCTb TipoekTa) 1,0 mupa. py6. Oxunaemas 3¢ (HEKTUBHOCTH OT BBE-
neHHoro oobekra - 0,12 py6. Ha 1 py0. kan. BnoxeHuit B rof. [Ipu atom
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B COOTBETCTBHH C MOJAPSIIHBIM JJOTOBOPOM CTPOUTEIH MOTYUalOT JIOIOJ-
HUTEJNBHYIO oruaTy B pazMepe 0,3% OCBOCHHBIX MHBECTUIINN 32 KA IbIA
MeCsII] yCKOPEHHOTO BBO/Ia OOBEKTA.

TpeOyercs onpeaenuTh:

1) O6muii skoHOMHYECKHH 3G (PEKT OT JOCPOYHOTO BBOJA TOCTH-
HUYHOTO KOMILJICKCA.

2) JIoToTHUTEIBbHYI0 TPUOBLTL MHBECTOPA U TTOAPSTYUKA B OT/ICITb-
HOCTH.

[IpOKOMMEHTHPOBATH PE3yJIbTATHI PEIICHUS 3a1aHMUS.

3aoanue 6. Iloctpoiite rpaduk (Tae Mo TOPU3OHTAIN OyAET 00heM
peanu3aiyy, a Mo BEPTUKAIU - BBIPYYKa OT PEaN3alliK) U OMPEeIeTUTe
TOYKY 0€3yOBITOUHOCTH MPEANPHUSITHS, XaPAKTEPU3YIOITYIO €T0 YCTONYH-
BOCTb, TI0 CJICTYIOIIUM MCXOHBIM JaHHBIM:

- BRIpYYKa OT peaiu3anuu, MiH. pyo. - 388;

- IEpEMEHHBIE 3aTpaThl, MJIH. pyO0. - 251;

- IOCTOSTHHBIE 3aTpaThl, MIIH. py0. - 100;

- IpUOBLIb, MITH. PYO. - 35;

- [IeHa, ThIC. pyO./mT. - 386;

- 00BbeM peanuzanuu, mrt. - 1000;

- CpeiHUE TIEPEMEHHBIE 3aTPaThl, ThIC. pyO./mT. - 251

3aoanue 7. Onpenenure CTOUMOCTh JJU3UHTOBOTO MPOEKTA JJIsl JIU-
3UHTOIOJIyYaTe sl U pa3Mep IUIATeKE 1Mo rojaMm ¢ MOJIHOW OKymaemo-
CThIO 00OPYAOBaHUSI.

VY c0BuUS TM3UHTOBOTO COTJIAINIEHUS W €70 MHBECTUPOBAHUS CIIETY-
1101103 (K

- ”HBECTUIIUU B CTOMMOCTBH 000py10BaHus, Thic. py0. - 3000;

- CPOK €r0 IMOJTHON aMOpPTH3aIluH, JIET - 5;

- TOJI0Basi HopMa amopTuzaiuu, % - 20;

- CPOK JIM3UHTA, JIET - O;

- IPOLIEHTHAs CTaBKa 3a KpeauT, % - 15;

- pa3Mep KOMUCCUOHHBIX IO JIM3UHTY, %o - 3;

- IpOYHMe JOMOJIHUTEIbHbBIC YCIYTH, ThIC. pyo0. - 300;
- crtaBka HJIC, % - 18.
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Pa3mep miatel 3a KpeAUTHBIE PECYPChI, KOMUCCHOHHBIC BO3HATPAXK-
JICHUS, a TaKXKe HaJOT Ha JOOABJICHHYIO CTOMMOCTH OMPEIENSIIOTCS OT
CPEIHEr0JI0BO CTOMMOCTH 000pYAOBAHMS.

3aoanue 8. Onpenenute Hanboaee 3hHEKTUBHBIN UHBECTUIIUOH-
HBIM MPOEKT UCTIOJB3YsI METO/I TPUBEICHHBIX 3aTpaT. OCHOBHBIE TTOKa3a-
TEJIM UHBECTUIIMOHHBIX MTPOCKTOB MTPUBEICHBI HUXKE:

[IpoekThl
Hoxasatein ITepBboIii Bropou Tperuit
HMuBecTuuu, Teic. pyo. 25000 30000 20000
N3 aepxku mpou3BOJACTBA
Ha OJTHO M3/CJNe, ThIC. 0,15 0,17 0,16
["ooBoit 00bEM TIPOU3- 500 1000 2000
BOJICTBA, THIC. IIT.

3aoanue 9. ®abpuka Mo MPOU3BOJACTBY KOH(]ET pernia UHBECTH-
poBatb 100 MiIH. py0. B MOJIEpHU3AIMIO CBOMX MOTOYHBIX JIMHUHN 1o 20
% rO0BBIX U BEPHYTh 3aTEM U MPOLIEHTHI U3 MIIAHUPYEMBIX TOXO0B IO
Mepe UX MOCTYIUIEHU: B epBIi rof - 30 mutH. py0., BO BTOpoii rof - 90
MJIH. py0., B Tpetuii rox - 60 miH. pyoO.

OneHuTe ¥ MPOKOMMEHTUPYHTE (D PEKTUBHOCTH TAHHOTO UHBECTH-
[MOHHOT'O MPOEKTA UCIOJb3Ysl MOKa3aTellb YUCTON MPUBEIAECHHONW CTOM-
MOCTH (C YYETOM JUCKOHTUPOBAHUS JOXOJIOB).

3aoanue 10.

a) Omnpenenute Ko3PduiMeHT camoUHAHCUPOBAHUS MNPEAIPUSI-
THUS TIPU CJICAYIOITUX

YCJIOBUSIX: COOCTBEHHBIE CpEJICTBA MPEANPUATHUS PAaBHBI 25 MIIH.
py0., OrOKETHBIE

ACCUTHOBAHUA - 5 MJTH. pyO0., IPUBIICUCHHBIE CPEJICTBA - § MJIH. PYO.,
3aeMHbIC cpejicTBa - 10 MIIH. pyo.

Ha3oBuTe Takxe npu KakoM 3Ha4€HUH K03 (PpUIIMEeHTa ypOBEHb ca-
MO(GUHAHCUPOBAHUS CYUTAETCS JOCTATOUHO BHICOKUM.

0) OxapakTepusylTe TpU OCHOBHBIC MPUHIUIIUAIBLHO Pa3JIMYHbIC
KaTErOpUM MHBECTHUIIUN:
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- MOTPEOUTENbCKUE UHBECTUIINH;

- UHBECTUIIMH B OM3HEC,

- (hrHAHCOBBIC UTHBECTUIIMH.

3aoanue 11. ApMyuHNUCTpanys FOCTUHUIIBI INTAHUPYET B KOHLIE 3-TO
rojia MpoOU3BECTH €€ PEMOHT, KOTOPbIX ceroans crouT 700 Teic. moiut. Pe-
MOHT A0pokaeT Ha 7% B roj. YuCThI 10XO04 OT €€ 3KCIUTyaTaluu CO-
ctaBiigeT 220 ThIC. AOJUI. B KOHLE roja.

OTta cymMma uHBectupyercs noa 18% romgoseix. Paccuuraiite, XBa-
TUT JIM HAKOIUICHHOW CYMMBbI, YTOOBI pPeaan30BaTh MPOEKT U MPOU3ZBECTH
PEMOHT rocTUHUIIBI? Kakoil mpr 3TOM MOKET ObITh MOJTY4Y€H SKOHOMUYE-
ckuit 3P hexT?

3aoanue 12. IIponsBeneHa NOKyIKa KOJUJIEIXKAa CTOUMOCTBIO B 32
MJIH. py0. [Tpu 3TOM COOCTBEHHBIN KanuTal HHBECTOPA (MMOKyHaTes1) Co-
cTaByisu1 12 MitH. pyO., a 3a€MHBIN KamuTal 32 CYET B3SITOr0 UIIOTEYHOTO
kpeauta 20 muH. py0. ['omoBas cymMma miaaTexed o MoTaleHuIo J10ra
coctasisieT 40 MiH. pyo.

Onpenenute KOAQPUIUEHT UTTOTEUHON 3aJ0JKEHHOCTH U UTIOTEY-
HYIO MIOCTOSIHHYIO BEJIMYMHY BBIIUIATHI KPEAUTA.

3aoanue 13. llpeanpusarue pemmio B3ATh KPEIUT B OaHKE B CyMMe
40 MiH. py0. MOJ peaIM3alMi0 HHBECTUIIMOHHOTO MPOEKTA MO TEXHUYE-
CKOMY MNepeocHameHuto npou3poactsa noa 20% roaoBbIX CPOKOM Ha S5
JIET C €KETOAHOM BBIIIATON MPOLIEHTOB.

CocraBbTe 11aH MOralI€HUs JOJIra U BHITLJIATHI IPOLEHTOB B IMHA-
MUKE.

3aoanue 14. IlpoBecTr CpaBHUTEIBHBIN aHAINU3 WHBECTUIIMOHHOMN
MIPUBJIEKATEILHOCTH ABYX MPOECKTOB MO MOKA3aTEJISIM YUCTOW TEKYyIIEH
CTOMMOCTH JOXOJIOB U IO CTABKE MX JOXOJHOCTH. VX HaHHBIEC CIIEAYIO-

mue:

[lokazarenu [IpoekT A IIpoexT b
1. CymmapHbIii ipuBe-
JIEHHBIN TOXO0I, €. 1055 482
2. 3aTpaTsl MO MPOEKTY, 900 325
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3aoanue 15. llpennpusarue pemmyio BiIoxuTb 400 muH. pyO. B
0co00 HaJIe)KHBIC IIeHHbIe OyMaru, naromiue 45% npuobLUIN, BhITIaYMBa-
€MOU B KOHIIE roaa. Onpenenure CTOMMOCTh MHBECTULIMI Yepes 4 rojia u
JTUHAMUKY UX POCTA IO TOJIaM.

3aoanue 16.  a) Onpenenure KaKyr0 CTOUMOCTh HHBECTOPY HAJ0
3aIuIaTUTh 3a

OCYIIIECTBJICHUE TTPOEKTA CETOHS (T. €. TEKYIIYI0 TUCKOHTUPOBAH-
HYIO CTOUMOCTH), 4TOObI 3apadoTtath 10 % u noxyuuts yepe3 roa 1000
pyo.

0) IlpuBeauTe yeTbIpe OCHOBHBIX MOKAa3aTeNsl OIEHKH KOMMEpUe-
cKoM 3(p(EeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U MOKAKHUTE YTO OHU
XapaKTEPU3YIOT.

Bonpocel 1/ IOATOTOBKH K 3K3aMEHY.

1. CymHOCTh ¥ NPUHITUITEI MHBECTUIIMOHHOTO aHAJIN3A.

2. DKOHOMUYECKUI aHalli3 WHBECTHUIIMH B OXpaHy OKpPYKaromieh
cpensl U meponpustus HTII.

3. Knaccudukanust tHBeCTULIMM JJ151 11€JIeil HHBECTUIIMOHHOTO aHa-
au3a.

4. Metoauka pacueTra MOAUDUITMPOBAHHON BHYTPEHHENH HOPMBI J10-
XOJTHOCTH.

5. OcHoBHbIE BUIbI 3(QPEKTUBHOCTH NHBECTUIIH.

6. Pacuer motpeOHOCTH B (DMHAHCUPOBAHUW U BEIMYHHBI CPEIIHE-
B3BECIIICHHOU IEHBI KanuTaa.

/. DBOJIIOIYS THBECTUIIMOHHOTO aHaJN3a.

8. Pacuer okymaeMoCTH MHBECTHUIIMM IIPU PAaBHOMEPHBIX M HEpaB-
HOMEPHBIX JCHEKHBIX MOCTYIIJICHUSIX.

9. O0mass xapakTepUCTHKa METOJUYECKUX PEKOMEHIAIMN 110
orieHKe 3 (PEKTUBHOCTH UHBECTUIIUOHHBIX MTPOEKTOB.

10. Beruucienue BHyTpeHHEH HOPMBI IOXOTHOCTH.

11. Onpenenenue MOPOAOJKUTEILHOCTH SKOHOMHUYECKOW KU3HU
WUHBECTHUIINH.

12.0menka 6101keTHOM 2D (PEKTUBHOCTH MHBECTHUITUM.
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13. OuieHka HBECTUIINM 0€3 yueTa BpeMEHHON CTOMMOCTH JICHET.

14. Pacuet uHaEKca JOXOJHOCTH IS CPAaBHEHHMS MPOEKTOB C pas-
JUYHBIMA CYMMaMH UHBECTHUIUH.

15. BpemeHHasi IEHHOCTb JICHET U €€ YYET IIPU OLIEHKE NHBECTULIH.

16. DKOHOMHYECKUN CMBICI OCHOBHBIX KPUTEPHUEB aHAIM3a WUHBE-
CTUIIUMN.

17. BeruncieHue Tekyiei u 0yayiie CTOMMOCTH JIEHET ¢ UCTIOJIb-
30BaHUEM CJIOKHBIX MPOIEHTOB.

18. CpaBHUTENbHAS XapaKTEPUCTHKA KPUTEPUEB SKOHOMHYECKOMN
OLICHKU UHBECTHULIVN.

19. Tekymass CTOMMOCTh JCHEXKHBIX MOTOKOB MOCTHYMEPAHIO U
MPEHYMEPAH/IO.

20. NnTepnperaius pe3yJbTaTOB HHBECTUIIMOHHOTO aHAJIN3A.

21. byayiiasi CTOMMOCTb JICHEKHBIX MOTOKOB IMOCTHYMEPAHIO U
MIPEHYMEPAH/IO.

22. OcHOBHBIE (PAKTOPHI, OCIOXKHSIONME aHalu3 3(PGHEeKTUBHOCTU
VHBECTULIUN.

23. MeToauka pacdeTa YUCTOrO0 JUCKOHTHPOBAHHOTO J0XOJIa MPH
€IMHOBPEMEHHBIX UHBECTHUIIMSIX.

24. PanXupoBaHUE TPOCKTOB MPU MPOTUBOPEUUBOCTH PE3YIbTATOB
WX OIICHKH.

25. MeTtoauka pacuera YuCTOro TUCKOHTUPOBAHHOTO J0XOJa MPHU
MPOJAOJKATEIIbHBIX UHBECTUIIUSX.

26. OCHOBHBIE Tambl U 33/1a4d aHanu3a 3PGHEeKTUBHOCTH HHBECTHU-
1007078

2. CpaBHUTEIbHAS OLIEHKA MTPOCKTOB Pa3IMYHON MPOJOJKUTEIb-
HOCTH.

28. Ananmu3 3¢G()EKTUBHOCTH WHBECTHIIMN TP HU3MEHSIONICCS
CTaBKE JUCKOHTHUPOBAHMUSI.

29. O1leHKa WHBECTUILIMA C HEOPJAMHAPHBIMU JICHE)KHBIMH TOTO-
Kamu.

30. D¢ PpexTBHOCTH THBECTUPOBAHUS COOCTBEHHOTO KamuTaia.

31. Pacuer «touku duiiepa» aabTepHATUBHBIX MPOCKTOB.
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32. AHanu3 UHBECTUIIUN B YCJIOBUSAX UHQISAIUM.

33. O11eHKa UHBECTUIINH B YCIOBUSIX PUCKA.

34. OcHoBbl (hopMUpOBaHUs OOHKETA KAUTAIOBIOKECHUH.

35. AHaJIM3 3aTPATHBIX MPOEKTOB U MPOEKTOB 3aMEIICHHUSI.

36. Onienka (pHAHCOBOM YCTOWYMBOCTH U PUCKOBAHHOCTH WHBE-
CTUIIMOHHOTO MTPOEKTA.

37. CriocoObl ONTUMHU3ALMY OFOJIKETA KAMUTAIOBIOKCHUH.

38. BO3MOXXHOCTh MMPUMEHEHUSI KPUTEPUEB a0COTIOTHON U CpaBHU-
TeIbHON 3(P(HEKTUBHOCTU KANUTAJIOBIOKEHUM B YCIOBUAX PBHIHOYHOM
SKOHOMUKH.

39. OCHOBBI TPUHATHS WHBECTUIIMOHHBIX PEIICHUM B YCIOBUIX
OTPEICTICHHOCTH, HEOTIPEACICHHOCTH, PUCKA U KOH(DIIUKTA.

40. Ucnons3oBanre WHOOPMAIIMOHHBIX TEXHOJOTUI B UHBECTHUIIU-
OHHOM aHaJIu3e.

41. ITpuyuHbl, 3HaUCHUE U 1IEJIM aHAJIM3a WHBECTUIINI B PHIHOYHOMN
YKOHOMHUKE.

42. OCHOBHBIE 2JIEMEHTBI UHBECTUIIMOHHOTO PHIHKA.

43. Victounuku (PUHAHCOBOTO 00ECTICUCHUST MHBECTHUITUH.

44, TToHsATHE MHBECTUIITMOHHOTO MIPOEKTA, €ro cojaepkaHue u (asbl
pa3BUTHSL.

45. AHanu3 11eHbl BHYTPEHHUX W BHEIIHUX UCTOYHUKOB (PMHAHCH-
pOBaHUS UHBECTULIHAM.

46. OcoO0EHHOCTH aHANIN3a PEATbHBIX U (DMHAHCOBBIX WHBECTHUIIUH.

47. Ydet aMOpTU3allii B MHBECTULIMOHHOM aHaJIn3e.

48. HapaliieHre MTHBECTHUIIUM MO CXeME MPOCTHIX MPOILICHTOB.

49. HapariieHre MTHBECTHUIIUM MO CXEME CI0KHBIX MPOIIEHTOB.

50. Knaccudukarys ”HBECTUITMOHHBIX MPOEKTOB JJIs IeJiel NHBe-
CTULIMOHHOTO aHaJIN3a.

51. MeToabl puHAHCUPOBAHUSI THBECTUIIMOHHBIX MPOEKTOB.

52. OcHOBHBIEC KpUTEpUH (PUHAHCOBOH peaT3yeMOCTH UHBECTHUIIN-
OHHBIX IMPOEKTOB.

53. ObocHOBaHME JOXOJIOB U PacX0JI0B B (PMHAHCOBOM ILIaHE OU3-
HEC-TIPOEKTAa.
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54
HUSL.
55
56
pHUCKa.
57
58
59
60

. AHanu3 >(PEKTUBHOCTU JIM3UHTAa M WUIOTEUYHOTO KPEIUTOBA-

. Puck m moxogHoCTh (PMTHAHCOBBIX MHBECTHITUH.
. AHQJIM3 ¥ TIPUHATHE WHBECTULIMOHHBIX PEUICHUNA B YCIIOBUAX

. baTa-ananus 1eHHbIX Oymar.

. Mojienb o1leHKU KanuTaibHbIX akTUBOB (CAPM).

. O11eHKa ONTUMAJIBHOCTH MHBECTULIMOHHOTO MOPT(hEIs.

. CTparerus yrnpaBiieHUs] HHBECTUIIMOHHBIM MOpTheneM Gpupmal.
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