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1. BeepgeHue

HacTosdwaa nporpaMmma npegHasHadyeHa a/a nocTynawwmx Ha obydeHmne
Mo nporpamMmMmam MarmcTpaTypbl No HampasfeHunio no HanpasneHuio 38.04.08
DuUHaHCbI 1 KpeguT, HanpaBeHHOCTb «PUHAHCbI 1 KpeguT»

2. llkana oyueHuBaHUs 1 MMHMMAarbHOE Konn4yecTso 6annos

MNpu Npreme Ha obydyeHre No mporpamMmam MarmcTpaTypbl Pe3ynbTaTbl
BCTYMUTENbHOIO WMCMbITAHUSA, MPOBOAUMOrO YHVBEPCUTETOM CaMOCTOSTESbHO,
oueHuatoTca no 100-6annbHoM WKane.

BcTtynmntenbHoe wucnbiTaHne npoBOoguTCcsa B YCTHOM dopMe B BuUae
MHOVBUOYAaNbHOro cobecenoBaHuS.

MuHMManbHOEe KOMMYecTBO 6annoB, noaTBep Kgaluwee  ycnewHoe
MPOXOXAEHUE BCTYMUTENBHOIO UCMbITaHua, — 51.

B xopoe cobecepoBaHua mnocTynawowmy oTBedaeT Ha 4 Bonpoca.
PesynbTtar oTBeTa Ha Kaxpgblh Bonpoc oueHmBaeTcsa oT O po 25 6annoB no
KpUTepusaMm, npeacTaBfieHHbIM B Tabnuue Hmxe. Obuwas cyMmma 6anfoB Mo
MTOraM BCTYMNMUTENbHOIO MCMbITAHMSA CKNaablBAETCsH U3 6anoB, Mony4YeHHbIX 3a
OTBET Ha KaXabl 13 4 BOMPOCOB.

KonunuecTtBo
6annoB 3a
OTBET Ha OaVH
BOMpPOC

KpuTtepumn oueHmnBaHms

25 [laH NonHbIM OTBET Ha BOMPOC.

20-24 LonyuieHa ogHa owmbka.
OWnbKM OTCYTCTBYIOT, OOMYLLEHbl HEe Bonee ABYX HeJo4YeTOB.

13-19 HonyuieHa ogHa rpy6as omoka.
[donyuweHa ogHa owmbKa 1 0T OQHOrO A0 ABYX HEQOYETOB.
OwwnbKM OTCYTCTBYIOT, MUMEETCSA OT Tpex A0 NATV HEOO04YETOB.

7-12 HonyuweHa ogHa rpybas olwmbKka 1 OT OBYX 40 YETbIPEX HEOOUYETOB.
LonyuweHa ogHa owmbka 1 oT TpeX A0 NATU HEQOYETOB.

HonyuweHbl ogHa rpybas n ogHa Herpybas owmbka 1 He 6ofiee ogHOro
Hepgo4deTa.

OWwmnbKKM OTCYTCTBYIOT, UMEETCSH OT LWECTU A0 CEMU HEOOUETOB.

1-6 [onyuweHa ogHa rpybas owmoéka 1 oT MaTW Ao WeCTW Hedo4YeToB.
HonyuieHa ogHa owmbKa 1 OT WeCcTu 00 CEMU HEOOYETOB.
[onyleHbl ABe rpy6ble oWnbKM 1 OT OAHOMO 00 ABYX HEAO04YETOB.
[onylieHbl ABe OWMNBKM 1 OT TPEX 00 YeTbIPEX HEQOYETOB.
JonyuieHbl ogHa rpybas 1 ogHa Herpybas owmnbka 1 OByx 40 Tpex
Hego4eToB.

HonylweHo 6onee OByx rpybbix U 6onee AByx Herpy6biX OLLMBOK.
OwmnbKn OTCYTCTBYIOT, UMEEeTCH BOCEMb 1 Bonee HeJo4YeToB.

o) OTBeTa Her.
[aH HeBepHbIV OTBET.

OTBET HE COOTBETCTBYET HOPMaM, N3MOXEHHbIM B NyHKTax 1, 2, 3,4, 5.




OTBeT Ha BOMPOC CUYUTAETCHA MNONHbIM, €E€CM €ero cogepXxaHve
MOMHOCTbID COOTBETCTBYET MpOrpamMMe, COOEPXUT BCe Heobxoammble
TeopeTmdeckme dakTbl U 0B60OCHOBaHHbIE  BbIBOAbl, COMPOBOXOAETCH
MoACHAKLWYMKM  npuMepamMn. B oTBeTe nokazaHo MoHMMaHMe OCHOBHbIX
MOMOXEHMI, COCTAaBMALLVX OCHOBY MO TEME BOMPOCA, U3MNOXEHME NMOCTPOEHO
NOrnM4yecKkm nNpaBuIbHO, CTUMUCTUYECKM MPAaMOTHO, C TOYHbBIM UCMOMb30BaAHMEM
TEPMUHOMOMMM  NpeaMeTHon  obnacTtuv. [locTynawwmm  OeMOHCTpUpyeT
cBOB6OOHOE OMepupoBaHME Y4ebHbIM MaTepuanoM pPasfndHOM CTeneHu
CMOXHOCTWM C KCMOMb30BaHMEM CBEOEHMN K13 Opyrux obnacten. B oTeeTe
OTPaKEHO YMEHME MPUMEHATb TEOPETUYECKUE MOSTOXKEHUSA MPW BbIMOSTHEHNMN
MpakTUYecKnx 3agad.

MNpu oLeHKe 3HaHW MOCTYMAIOLLMX YYUTbIBAIOTCS rpyobble OLMOKN, OLLUNBKMN
N HeOo4YeThbl.

Mpy6biMU owmMb6KaAMM ABNSIOTCA:

- HE3HaHMe onpefeneHnn 1 CyLHOCTY OCHOBHbIX MOHATUN MpeaMeTHOW
obrnacTn, GOpPMyNMPOBOK YTBEPXOEHUN, CXeM 1 HOPMYI, NPELYCMOTPEHHbIX
MporpamMmMomn BCTYNUTENbHOMO UCMbITAHUS;

- HE B1afeHne yMeHaMn 1 HaBblkaMu, MpenyCMOTPEHHbIMY MPOrpaMMou;

- HeyMeHMne dopManmsoBaTb MOCTAHOBKY 3a4aun, Bbi6paTb NpaBUibHbIV
MeTofd V1 anropmuT™M ee peLleHus;

- HEYMEHME MPUMEHATb TUMOBbIE METOAbl B MPOCTENLLMX MNPUKIAOHbIX
cuUTyaumsax.

Owwmnbkamm crnenyeT cunTaTh:

- HEeTOYHOCTW  onpegeneHunn  MNOHATUM  npegMeTHOM  0bnacTu,
GOPMYNMPOBOK yTBEPXAEHWN, POPMYIT;

- HegocTaTouHas 0B60CHOBAHHOCTb npw gokasaTenbcTBe
dyHOAMEHTaNbHbIX MOHATUN;

- He BfafgeHMe OOHUM U3 YMEHUM K HAaBbIKOB, MNPEeRyCMOTPEHHbIX
MPOrpaMmMomn, HO HEe OTHOCALLMXCS K FPY6bIM OLLUMBKAaM.

HepoueTamu aensioTcs:

- HENOrnMYyHoOE 1 HermocnegoBaTeNbHOE N3NoXeHe MaTeprana,;

- HETOYHOCTM B UICMOSb30BAHUN TEPMUHOMOM MM MpeagMeTHOM 06nacTu;

- OTCYTCTBME OBOCHOBAHUMN MPW NMPUMEHEHNN TEOPETUYECKNX MOSTOXEH UM
019 BbINOMTHEHMSA NPaKTUYEeCKMX 3aaau.



3. Copgep>kaHue nporpamMMmbl BCTYNUTENIbHOIO UCMbITAaHUSA

PA3[OE/J1 1. ®nHaHChbI

1 CywHOCTb U OGYHKUMM PUHAHCOB, WX POJSfIb B CUCTEME OEHEXHbIX
OTHOLWEHMN rocygapcTBa.

DuUHaHCbl Kak BKoHOMMYeckasa KaTteropuva. [JeHeXHble OTHOLWeHUS,
BKIlOYAeMble B MoHATME dumHaHcoB. PUHAHCbI U pacrnpeneneHme BanoBOro
BHYTPEHHEro npoaykTa U HaumMoHanbHoro pgoxopa. MuHaHCOBble pPecypCh,
MexaHn3M unx dopmMmMpoBaHMa, HanpaBneHna ucrnonb3oBaHua. OnpegeneHne
duHaHcoB.  DyHKLMU PVHAHCOB: pacnpegenuTensHas, KOHTPObHAaS,
perynupytowas. Ponb dumHaHCOB B paclWMpeHHOM  BOCMPOM3BOACTBE.
LleHTpannaoBaHHble N OeueHTpann3oBaHHble PrHaHCOBble GOHObl OEHEXHbIX
cpepncTB. [ocygapcTBEHHbIE PUHAHCHI, PUHAHCHI MPEeanpPUaTUN 1 KOMMEPYECKIMX
opraHmsaumn. Pomnb ¢urHaHcoB PO B cospgaHun 3POEKTUBHOMU PbIHOYHOW
9KOHOMUKW, ee cbanaHCUpPOBaHHOM pas3BuTUK. BospgenctBre ¢rHaAHCOB Ha
cohepy coumanbHbiX OTHOWweHUN. CBA3b GUHAHCOB C OEHEXHbIM ObpalleHMEM,
KpeanToM. PDUHAHCOBLIN MexaHU3M, POoSfib ero 3f1IeMeHTOB B CTaHOBEHUU
PbIHOYHbIX OTHOLLEHWI.

2. DHaHcoBasa crcTemMa CTpaHbl, ee chepbl U 3BEHDbA.

PrHaHCOBas CMCTEMA N XapakTEPUCTVKA ee 3BEHbEB. [ 0CyaapCTBEHHbIN
ologKeT - Begyuwee 3BeHO OUHAHCOBOW CUCTEMbl. MecTHble (UHAHCHI.
BrebiopxeTHble doHabl. PuHaHcoBasa cuctema PO, ee cTpykTypa. biogxeTHasa
cucTemMa u ee 3BeHbsA. BHebogxxeTHble GoHObl AeHEXHbIX cpeacTB. [eHCMOHHbIN
doHa, [ocymapcTBeHHbIM  dOHAO — couManbHOro  CcTpaxoBaHusa,  GoHAabl
o6a3aTeNlbHOro  MeguUMHCKOro cTtpaxoBaHua. dDuHaHcbl npeanpuaTtiii u
KOMMepuYeckunx opraHmsaumi. DrHaHCbl JOMOXO3ANCTB.

3. CopepkaHue 1 3HadeHre deaeparnbHoro 6oaxeTa.

MNoHATME «BlogKeTa» B 9KOHOMUYECKOM, MpaBoBOM acnekTte. CyuHOCTb
depepanbHoro 6Giopxeta. OcHoBHble oyHKUMKM  6logxeTta. OnpepeneHve
BloOKeTHOro ycTpomctBa CTpaHbl. OCHOBHblE HampaBneHusa 6i0a>KeTHOW
nonunTukn P®. NMoHaTmne «blog)keTa» B 9KOHOMUYECKOM, MPaBOBOM acnekTe.

4. [Noxonobl 1 pacxodbl pegeparnbHOro 6oaXxeTa, MX COCTaB.

[Hoxoobl 6opxeTta onpepeneHve. DopmMypoBaHMe [OXOO0B 6loaxeTa.
CocTaB [OXOOO0B: HAOroBble;, HEHANOroBble;, OOXOObl LeneBblX OB6I0OXETHbIX
$oHOOB;, OCTATOK CPEencTB Ha KOHeL, npegpliaywero roga; 6e3so3mMesgHble
nepeyncneHna. Buabl goxogos: 6iogketa no cybbektaMm dopmMmpoBaHUs, Mo
CouMarbHO-9KOHOMUYECKUM  MpU3HakaMm, Mo YCroBMSM  MOBUMM3aUMN U
MCMOMNb30BaHKSA, MO METOAAM U3bATUSA, HANMOrOBblE U HEHAMNOroBble, Ha YPOBHE
cybbvekToB P®. besso3mesgHble U 6e3BO3BpaTHblE nepedncrieHuns. Pacxonbl
ologxeta. Cuctema 6IOOXETHbIX pPacxogoB MO YPOBHKWO:  deneparnbHble,
pervoHanbHble % MECTHbIE. Dopmbil npenocTaBeHUs cpencTs
6logxeTononydarensaM. MeTtoabl NaHMpoBaHMa BI0OXKETHbIX PACXO40B.



5. YnpasneHue duHaHcoBoW cuctemMom, GUHAHCOBbLIN MEXAHM3M U OpraHbl
yrnpaeneHusa drHaHcamMu.

CuncTema ynpaBneHusa drHaHcCaMm B COBPEMEHHOMU PbIHOYHOM SKOHOMUVIKE.
DuHaHCOBbIN  MexaHu3M: GUHaAHCOBbIE MeTodbl, GUHAHCOBbLIE — pblyaru,
HOopMaTMBHOE obecrnedyeHune, MHPopMaumoHHoe obecnedeHne. DrHAHCOBbLI
MexaHn3M: OUPEKTUBHbIY, perynupytowmn. CtpaTtermdyeckoe mn ornepatuBHoe
ynpasneHve ¢purHaHcamn. GuHaHcoBbIM annaparT: Npe3ngeHT PO, MNMapnameHT
P®, TlpaButenbctBo P®, MuHuctepctBo oduHaHcoB PO, depnepanbHas
Hanoroeasa cnyXxé6a W HanoroBble opraHbl, PepgepanbHoe KasHauyewcTBo,
LleHTpanbHbi 6aHK PO, CyeTHaa nanata PO.

6. BiogpxeTHasa cuctema ©n  BIOOXKETHOE YCTPOMCTBO denepaTuBHbIX
rocynapcTB.

BiooxeTHoe ycTponcTBo. bilogkeTHaa cuctema PO 1 ee 3BeHbs.
MpUHUMNbI 6l0OXKEeTHOW cucTeMbl P®: pasrpaHunyeHuns OoXOO4oB UM PacxoaoB
B6l00XXEeTOB; €OMHCTBO OI0OXETHOW CUCTEMbI; CAMOCTOATENIbHOCTY Bl0OXXETOB;
cbanaHCHpOBaHHOCTU BI0OXETa, PaBEHCTBO BIOOXKETHbIX MpaB cy6bekToB PO 1
MYHWMLMNANbHbIX 06pa30BaHMIA; MOMHOTbl OTPAaXeHUs A[O0XOOO0B, PAacxXogoB U
NMCTOYHUKOB  dUHAHCKMpOBaHMA  OedunumTtoB  BIOOXKETOB, MPO3PadvYHOCTMU
(OTKPBITOCTU); LOCTOBEPHOCTU BIOAXET]; €ANHCTBO KaccChl.

7. ToHaTue, dyHKUMU 1 BUObl PUHAHCOBOIO KOHTPOMS.

CywHocTb dumHaHCOBOro KOHTpona. DyHKUMKM PUHAHCOBOrO KOHTPOSS.
MprHUMAbl GMHAHCOBOIO KOHTPONA. Buabl dHAHCOBOIrO KOHTPOMNS: MO BPEMEHU
NpoaBneHus, Mo cybbekTaM NpoBeaeHUs, Mo MeTogaM nNpoasrieHuns, no gopmam
npoBeneHus.

8. BiooxxeTHbIV NpoLuecc 1 ero ctagui.

OnpepeneHne 1 9oTanbl  BIOOKETHOrO  npouecca: cocTaBfeHue,
paccMOTpeEHVE U1 YyTBepXAeHue 6laXKeTa, UCMNOoMHEHUE 6laXeTa, oT4eT 06
ncnonHeHnm brogxeta. OpraHbl BNacTu, y4acTByOLWME B COCTABIEHUM MpoeKkTa
denepanbHoro oooxeTa. OpraHbi, YMOMHOMOYEHHbIE COCTaBnNATh,
paccMaTpuBaTb M YTBEPXKOATb OTUET 06 MCNONMHEHUN deaepanbHOro 6IaXeTa,
opraHbl, YMNOSHOMOYEHHbIE OCYLWECTBNATb FOCYOaPCTBEHHbIM  PUHAHCOBbLIN
KOHTPOMb 3a CNonHeHneM denepanbHoro 6rogxeTa.

Q. CyWwHOCTb, BMAbl 1 MPUHLUUMbI OpraHn3aumm BHEBOXKETHbIX GOHOO0B
rocygapcTaa.

CyuwHoCcTb MnoHATUA «BHeBoKeTHble ¢doHObl». CoCTaB BHEBOXKETHbIX
rOCygapCTBEHHbIX GOHOOB, UX knaccudbukauma. [MpuHUMnbl  opraHu3aunm
doHpoB. BszammocBasm  BHeEBWOKETHbIX  GOHOOB C  OPYrMMUY  3BEHbAMU
drHaAHCOBOW cUCTEMDbI. BHEBoaXeTHble coumanbHble doHabl B PD. [NeHCMOHHbIN
doHa PD: uenb cosgaHusa 1 ero saHadeHmne. DoHg coumanbHoro ctpaxosaHma PO:
Lenb co34aHMa, OCHOBHbIE WCTOYHUKKM  popmMumpoBaHMa goxogoB. MDoHAabl
o6a3aTenbHOro MeguuUMHCKOro ctpaxoBaHuna PO: uenb cosgaHusa, UCTOUYHUKMA
dopmMmpoBaHMA 00OX0O0B. TepputopumanbHble doHabl o6a3aTernibHOro
MeOULMHCKOro CTpaxoBaHuMs: Lienb co3gaHuns.



10. CywHocTb N GyHKUMM PMHAHCOB OpraHm3aLmn.

Ponb 1 MecTo pMHAHCOB OpraHmM3au i B 9KOHOMKKE cTpaHbl. CyLHOCTb U
dyHKUMM opraHmnsaumm (BocnpousBoacTBeHHas, pacnpegenvTenbHas,
KOHTpomnbHaaA). [puHUMMNbI  opraHusaumy  GUHAHCOB: 3KOHOMUYEecKaa U
drHaAHCoOBaaAs  CaMOCTOATENIbHOCTb, camModuHaHCcKHpoBaHMe, QPrHaAHCOBas
OTBETCTBEHHOCTb, MaTepuanbHas 3aMHTEepPecoBaHHOCTb,  obecrnedeHune
PVMHAHCOBbIX PEe3epBOB, LUeneBaa W cTpaTermdyeckasa HanpaBleHHOCTb
PUMHAHCOB, KOHTPOJb 3a PVMHAHCOBOW OEATENbHOCTbIO opraHmsaummn. GakTopbl,
BAUSAIOLWME Ha OpraHn3aumo GMHaAHCOB.

11.]oxogbl KOMMEpYecKoW opraHmaauunmn, ux pacnpegeneHve u
CMNofb30BaHMe.

Bbipyuka oT peanusaumm npogykumm (pa6oT, ycnyr) ee CcocTas,
cTpykTypa. PUHAHCOBbLIN Pe3ynbTaT AEeATENbHOCTU opraHmsaunn. DyHKLUN
Nprbinu. OcHOBHble MnokasaTenu npubbinn (Banosas Mpubbiib, NPUGHIL OT
npogaxk, Npubbifib OT 0BbIYHOM OEATENbHOCTWY, NPMGLINL 00 HANOro06IoXeHNS,
yucTas npubbiib) M MNOPAOOK MX GopMMpoBaHUA. MeTodbl NMaHMpPOoBaHUS
nprbinu  (MpsaMon  cuyeT, aHaUTUYEeCKUn, MNPOrHO3HbIN). PacnpeneneHve
npuebinu (GlooxeT, NpeanpuatTMe, COBCTBEHHUKN) U ee ucrnonb3oBaHue (K
N3bATUIO U K UCTOSMb30BAHMIO).

12.  ®wuHaHCcOoBblE PECYPCbI M UCTOYHUKK UX POPMUPOBAHUS.

CyLWHOCTb MOHATUSA «PUHAHCOBbIE PECYPCbI» OpraHmdaunn. VICTOUYHUKN nX
dopmupoBaHna (BHYTPEHHME 1 BHELLHME) U HanpaBneHnsa 1x 1NCrnofb3oBaHmns.
Co6cTBeHHbIN kanuTan (ycTaBHbI KanuTar, 4O06aBOYHbIN KanuTar, pe3epBHbIl
KanuTasn, HepacnpeneneHHasa Nprbsbinb). BsaMMocBasb CTPYKTYPbl M CTOUMMOCTU
kanuTana (bUHaHCOBbIN 1 ONMepaLMOHHbIN pblYari).

13. O60pOTHbIE aKTUBbI, COCTAaB U CTPYKTYpPa X GopMnpoBaHmS.

CywHocTb, cocTaB W OJYyHKUMM OBOPOTHbIX cpencts. VICTOUYHMKM
dopMUpOBaHUA OBOPOTHbLIX CPEOCTB OpraHuM3auun: CobCTBEHHble, 3aeMHble,
npvBnedeHHble. NonuTtrka nprenedeHra 3aemMHbiX cpeacTs. MeToavka pacyeTa
MOTPEBHOCTM B COBCTBEHHbLIX OBOPOTHbLIX CcpeacTBax, HeobxoOuMbiX ON1a
HOPMasribHOM  XO3AMNCTBEHHO-OGUHAHCOBOW  OEATEeNbHOCTU npegnpuaTms.
MpUpoCT COBCTBEHHbIX OBOPOTHLIX CPEACcTB, WX WU3NUWEK U HegocTaTok.
NokasaTenn adpPeKTUBHOCTU NCMONb30BaHMA OBOPOTHbIX CPEACTB.

14. DrHaHCOBbLIV M1aH, ero cogep kaHme 1 NopagoK cCocTaBneHus.

3HaueHne drHaAHCOBOro nnaHa ana opraHmsaumn. Cpoky paspadoTku
nnaHa. [NepedyeHb cTaTen 4OXo40B M PAacxoaoB UHAHCOBOIO rniaHa.

15. Hanoroeas cuctema n knaccudmkauma Hamoros.

NoHATMEe HamoroBoM CUCTEMbIl, €€ COCTaBHble aneMeHTbl. Obwne
APVHLUMMAbI  MOCTPOEHMSA  HAaNIOroBOM CUCTEMbI. 3akoHopgaTenbHasa 6asa.
Knaccunoukaumsa Hanoros. [MpamMble 1 KOCBEHHblE Harmoruy, Hamorm Ha goxogpl,
MMYLLLECTBO M MPUPOLHbIE PECYPCHI, HANMOM C topUaNYecKuX N, 1 GU3nNYeckKnx
nny.  CoOoTHOWEeHMe OoTOernbHbIX HanoroB B GOpPMUPOBaHUM  O0XOO0B
rocypgapcTBa.



PA3LEJ] 2. CtpaxoBaHue.

16. OkoHOMMYecKasi CyLHOCTb CcTpaxoBaHus. Knaccudouvkaumsa B
cTpaxoBaHun. DopMbl MpoBEOEHUS CTPaxoBaHUS.

CTpaxoBaHue kak sKkoHoMuueckas kateropua. OTnmymTenbHbie Mpr3Hakn
SKOHOMUYECKOW KaTeropmm CcTpaxoBaHUA. OKOHOMUYECKME  OTHOLIEHUS,
BO3HMKaLWMe B npouecce cTpaxoBaHusa. OyHKLUMKM  CcTpaxoBaHus, KX
nposaBreHne 1 UCMNoMb3oBaHMe B Mpouecce xo3amcteoBaHua. Codepa
MNPUMEHEHUA CTPaxoBaHUA 1 MOTPEBHOCTU B CTpaxoBoun 3awmTte. CTpaxoBaHme
B cucTteMe OJUHAHCOBBLIX OTHOWEHUW. MecTo CcTpaxoBaHuUsi B PbIHOYHOMN
9KOHOMUKE. BOBMOXHOCTU M MOTPEBHOCTU pPasBUTUA CTpaxoBaHusa B Poccun.
Ponb rocygapcTea B COOAEUCTBMM U BblAEPXKKE CTPAXOBOro CEKTOPA 9KOHOMUKMW.
Knaccnoukauma cTpaxoBaHus. GopMbl NpoBeOeHUs CTpaxoBaHWg, OCHOBHble
ApUHLMNbI M ocobeHHocTu. ObasaTernbHas opMa NpoBefeHVsa CTpaxoBaHUs:
chdepbl MNpUMEHeHUsa, Ccrnocobbl BBEOEHUs, [[OOroBop B 0643aTeribHOM
CTpaxoBaHun. [ocyoapcTBeEHHOE obal3aTenibHoe cTpaxoBaHue. [1o6poBorbHas
dopmMa NnpoBeaeHUsa CTpaxoBaHUs, 0COBEHHOCTM OOroBopa, chepa NprMeHeHus,
MopPA-00K OCYLLLECTBMEHUS.

17.  JlnyHoe cTpaxoBaHve.

JlnyHoe cTpaxoBaHue. Ero ponb M MeCTO B CUCTEME CTPaxoBbixX
OTHOWeEHMN. B3anMoCBA3b NMNMYHOro CTPaxoBaHUA 1 COLMAIbHOrO CTpaxoBaHsa
n obecnedeHus. Obwme 4YepTbl U MAPUHLUMUNNAIbHbIE OTAMYMA. BO3MOXHOCTU
pacwmpeHuns cdepbl  MPUMEHEHUST JMYHOro cTpaxoBaHusa. KpaTtkaa -
xapakTepucTmka nogoTpacnen  nmMyHoro - cTpaxoBaHua. Ocob6eHHOoCTU
CTPaxoBOro MHTepeca 1 CTPaxoBOro pmucka B fIMYHOM cTpaxoBaHun. OCHOBHbIE
APVHLMMNbI APOBEOEHUNS NTIMYHOIO CTPpaxoBaHUs, X CYLECTBEHHbIE 3TIEMEHTHI.
CTpaxoBaHue >XWU3HW - O0blKMe nNPUHUUMABbL 1M  OCOBEHHOCTW MpPOoBEeaEHUS
CTpaxoBaHus XU3HU. OCHOBHblE BUObI CTPAXOBaAHWSA XU3HKM - CTpaxoBaHMe Ha
Ccriy4anm CMepTW, CTpaxoBaHME Ha OOXUTME, CTPpaxoBaHWMeE PEHTbl, CMellaHHoe
CTpaxoBaHMe XN3HW. 3HAYEHVE CTPaxoBaHS XXN3HM 019 Ppa3BUTUSA CTPaxoBOro
PbIHKA U YBENMUYEHUS MHBECTULMOHHOMO MNOoTeHUMana cTpaxoBLlmkoB. KpaTtkasa
XapakTepucTmKa BUOOB CTPaxOBaHUS OT HEeCYaCTHbIX CrydYaeB U 60onesHen.
[MopsaoK 1 0COBEHHOCTM UX NpoBeaeHusa B Poccun. MeguumHckoe cTpaxoBaHue
rpaxpaH Poccumnckon @epepauunn, nopsaok ocywecteneHmns. O6a3aTenbHoe U
0OBPOBOMbHOE MegUUMHCKOE CTpaxoBaHme. MegmumMHCKMA «aCCUCTaHC».

18. VmMyuwecTBeHHOEe cTpaxoBaHue.

Knaccnoukauma nmyectBeHHoro ctpaxosaHusa. OCHOBHble MOOOTPAaCc U
M Buabl cTpaxoBaHua. OCOBEHHOCTM POCCUMUCKOrO 3akoHo4aTeNbCcTBa U
npakTukn. CTpaxoBaHve MMYLLECTBEHHbIX MHTepecoB rpaxaaH. Oco6eHHOCTU
OOrOBOPOB  MMYLLECTBEHHOIO CTpaxoBaHusa C rpaxgaHamu. Cy6bekTbl
CTPaxoBbiX OTHOWEHWM B UMYLLECTBEHHOM CTpaxoBaHun. CTpaxoBaHue
OOMallHEro MYyLLLECTBA - CaMbll MaACCOBbIN B, MMYLLECTBEHHOIO CTpaxoBaHus
y HaceneHusa. CTpaxoBaHMe CpencTB TpaHcnopTa, HaxogsawMXcss B JIMYHOM
cobcTBeEHHOCTM rpaxpaH. OcHOBHble Buapl M O06beM OTBETCTBEHHOCTMW.



Mopckoe cTpaxoBaHue. OCHOBHblE MPUVHLMMNbI OpraHun3aunm MOPCKOro
cTpaxoBaHua. CTpaxoBaHMe cygoB — Kacko. CTpaxoBaHue rpy30B B MOPCKOM
cTpaxoBaHun. CTpaxoBaHme ppaxTta. ABMaumoHHoe ctpaxoBaHue. CTpaxoBaHme
BO3OYLWHbIX cynoB. CTpaxoBaHMe CPeacTB XKEene3HOO4OPOXHOro TpaHcrnopTa.
CtpaxoBaHue rpysoB. CTpaxoBaHMe [pyroro MMyLlecTBa OpPUOUYECKUX U
dumanmdeckmx nuu.  CTpaxoBaHme  TexHudeckmx  puckoB. CTpaxoBaHue
CTPOUTENBHO-MOHTAaXHbIX pUCKoB. CTpaxoBaHMe UMYLLECTBEHHbIX MHTEPECOB
6aHKOB 1 conyTcTByloWMe puckn. CTpaxoBaHue GrHaAHCOBbIX PUCKOB.

19. CTtpaxoBaHme OTBETCTBEHHOCTW.

[MpaBoBble OCHOBbI BO3MOXHOCTW CTpPaxoBaHMA OTBETCTBEHHOCTW.
O6bekTbl U  CybbekTbl CTPaxOBaHUA OTBETCTBEHHOCTW. [ paxgaHckas
OTBETCTBEHHOCTb, dOpPMbl ee MnposaBneHna u peanmsaumn. [loroBopHas u
BHEOOroBopHaa rpaxgaHckasa OTBeTCTBEHHOCTb. [lpaBo Ha Bo3MelleHue
yuwepba. NMpo6nembl opraHmsaunm CTpaxoBaHus OTBETCTBEHHOCTMW.
CTpaxoBaHMe  rpaxnoaHCKonM  OTBETCTBEHHOCTW  BrnagenbueB  CPeacTB
TpaHcropTa. CTpaxoBaHMe rpaxgaHCKoW OTBETCTBEHHOCTM BragenbLeB
CPEeLCTB TpaHcrnopTa Bble3xawwyx 3a pybex (cuctema «3eneHor KapTbi»),
NPO6IEMbl BXOXOEHNSA POCCUMCKUNA CTPaxoBLUMKOB B cucTemy. VHble Buabl

CTpaxoBaHusa rpa>kgaHcKowm OTBETCTBEHHOCTU: npegnpuHuMmaTenen,
ToBaponpoussoguTener, nNpPoPeccrnoHanbHOW, JMYHOWM OTBETCTBEHHOCTW,
pyKoBoOguUTENEN % yrpaBneHLeB. CTpaxoBaHue OTBETCTBEHHOCTM
MnepeBO34YMKOB.

PA3OE/N 3. D HaHCOBbI MEHEeA>KMEHT.

20. CopepxaHwue, uenb 1 3agadum GUHaHCOBOro MeHeOXXMeEHTA.

PUHAHCOBbIN MEHEOXKMEHT Kak Hayka. OBonoums passmtna GUHAHCOBOIO
MeHepKMeHTa. CyuwHOCTb GUHAHCOBOIr0 MeEeHEeKMEHTa, ero uenu, 3agadu,
ApuHUMnbL. OyHKUMKM HUHAHCOBOro MeHemkMmeHTa. [lpeomMeTr GrHaHCOBOro
MeHekMeHTa. DPopMbl PUHAHCOBOIro MeHegKMeHTa. basoBble nokasaTenu
drHaHcoBOro MeHepgxMeHTa. [lpobnemMbl GUMHAHCOBOIO MeHegKMeHTa B
COBPEMEHHbIX YC1OBUSAX.

21 CyLWHOCTb U KnaccmdprkaLms OEeHEXHbIX MOTOKOB.

Knaccunoukauma mn dopMmpoBaHME [OEHEXHbIX MOTOKOB MpeanpuaTus:
Tekywas [OedaTernbHOCTb, WHBECTUUMOHHAA ©n  duHaHcoBas OeATerlbHOCTb.
DopmMmpoBaHME YACTOro gaeHexxHoro notoka. CoctaBneHme otTyeTa o OBMXXEHI
OEHEXHDbIX CpeacTs (rlps:|M0|?| N KOCBEHHbIN MeTou,bl). OnpepeneHne 4ncTomn
npuBegeHHoOM CcToMMOCTU. MeTogbl OUCKOHTUMpoBaHMA. OTedyeCcTBEHHble U
3apybe>kHble MeToObl yNpaBreHUs OeHEXHbIMU MOTOKaMM OpraHmM3anmnn.

22. baszsosble kKoHLENUMM GMHAHCOBOIO MEHEOXKMEHTA.

KoHuenuma peHexHoro mnotoka. KoHuernuma BPeMEeHHOU LEeHHOCTU
OEHEeXHbIX cpeacTB. KoHuenumsa KoMnpoMmcca mMexay pUCKOM M OXOOHOCTbIO.
KoHuenuma ueHbl kanutana. KoHuenuma addekTUBHOCTM pbiHKA Kanutana.



KoHuenuma  acrMMEeTPUYHOCTMU nHbopmMaunn. KoHuenuma  areHTCcKux
OTHOLIEHMUI.

23. baHKpoTCTBO U GrHaAHCOBas PECTPYKTYypm3aLums.

XapakTepucTtuka baHkpoTcTBa. [lencTaytouee 3akoHogaTenbctso P® o
6aHKpoTCcTBE  npegnpuaTmin.  [porHosmpoBaHme  pucka  6aHKPOTCTBA.
MHorogakTopHble MeTOOVKM MNPOrHO3MPOBaHUA 6GaHKpoTcTBa AnbTMaHa,

Bueepa. CBasb pucka 6aHKpOTCTBa n pucka 6e3paboTnLbI.
[MTnaTexxecnocobHOCTb U JIMKBUMOHOCTb MNpeanpuaTrs B OLEHKe pucka
6aHkpoTCcTBa opraHmsauummn. YnpaBneHue KPU3UCHbIM COCTOSIHNEM

npegnpuatua. MexaHuaM  GrHAHCOBOM CcTabunmsaumm npegnpuaTtmiin npu
yrpose 6aHKpOoTCTBa.

24. CywHoCTb U kaccudpmkaLmsa prUCcKoB.

Buaobl kKoMMepueckunx ©n  DUMHAHCOBbLIX PUCKOB, WX XapakTepucTuka.
XapakTepucTmka  OCHOBHbIX  Teopui npeanpuHUMaTENbCKMX  PUCKOB.
COOTHOLWEHNE KAYECTBEHHOIMO U KOMUYECTBEHHOMO aHanmsa ¢GUHAHCOBbIX U
npeanpuUHNMaTENbCKMX PUCKOB. [NoHaTne cucTeMaTn4yecKoro n
HecucTemMaTmdeckoro puckoB. COOTHOLWEHME pucka 1 goxogHocTu. Mopgenb
Mapko-Bmua. YpaBHeHue Lapna. Mogenb CaMP. MeTogbl cTpaxoBaHus
PUHAHCOBbIX PUCKOB.

25. Tllonutuka B o6nacTu ynpasneHns 060p0OTHbIMU aKTUBaMU.

NoHATMe, cocTaB UM Kraccudmkauma OB6OPOTHbIX akTVMBOB W MaCCUBOB.
OTanbl  dopMumpoBaHVa  MOMUTUKKU  yNpaBfeHUss O0B60POTHbIMU  akTMBaMMW.
OcHOBHble MoOpenn ynpaBfeHus OB6OPOTHbIMKM akTuBaMM K naccmBaMu.
Kputeprn npuHATUA GUHAHCOBBIX PELEHM MO YNPaBfeHNo OB60POTHbLIM
kKanuTanoM. YnpaeneHne ¢opMmnpoBaHMeEM 3anacoB. YnpaBneHune ebrTopCckomn
3a00/KeHHOCTblo.  DopMUpoBaHME  KPEeOUTHOW  MOMUTUKK  NpeanpuaTvA.
YnpaBneHme [OeHeXHbIMW aKkTMBamMm M[peanpuaTma 1M KX  SKBUBaANeHTaMu.
[MloHATME ” OCHOBHblE 3Tarbl GOPMMPOBAHUA MNONMUTUKKN PUHAHCUMPOBAHMSA
060opoOTHOro kKanutana. Mopgenn ynpaeBneHusa OBOPOTHbIM  KannTanom
(arpeccriBHas, koHcepBaTuBHas, yMepeHHada). MpuHLMNbl PUHAHCUPOBAHMUS
OBOPOTHLIX  akTuBOB npegnpuaTtua.  OnTuMmMsaumsa  ob6beéMa Tekyllero
drHaHCKHpoBaHMA OBOPOTHbLIX aKTUBOB C YYETOM dopMmMpyeMoro GrHaHCOBOIrO
umkna npegnpuatna. CTpykTypa WMCTOYHWMKOB GUHAHCUPOBaHUA OBOPOTHbIX
akTVBOB NpeanpuaTs.

26. Crnocobbl CHMXeHMA cTeneHn G1MHaAHCOBOroO puUcka.

Puck kak skoHOMuYyeckas kaTteropusa. lNoHATne drHaHCOBbIX PUCKOB.
N3bexaHne pucka. YoepxxaHuve pucka. [Nepegada pucka. CHMXeHune cteneHu
pucka. MeToabl CHMXeHUAa cTeneHn GUHaAHCOBOro pucka: guBepcudurkaums,
nonydyeHre [OonofHUTENbHOW UHDOPMaLMK, IMMUTUPOBAaHME, CTpaxoBaHue,
xegkKmpoBaHume.

27. YnpaBneHuve LeHOoW U CTPYKTYPOU Kanutana.

CywHocTb 1 Buabl kKanutana. lNoHaTtmne ueHbl kanuntana. LleHa 3aemMHoro
kanuTana. LleHa cob6ctBeHHOro kanmtana. CpegHeB3BeLlleHHaa LeHa Kanutana.



[MNpepenbHas ueHa kanuTana. Todka paspbiBa. [NOHATME CTPYKTYpPbl KanmTana.
OnTumManbHasa CTpyKTypa Kanutana.

PA3[OE 4. NHBecTULUN.

28. CyWHOCTb MHBECTULMN N MHBECTULIMIOHHAA OEATENbHOCTb.

OkoHOMMYecKasa CYLLHOCTb MHBeCTULUMN. VCTOYHUKKN PUHAHCKMPOBAHUSA
MHBECTULUMM Ha MakpoypoBHE U Ha MUKpoypoBHe. COBCTBEHHbIE, 3aEMHbIE U
npvBnedYéHHole cpeactBa. OTnuuMTenbHble 4epTbl  UMHBeCTUUMW. Bugpl
MHBECTMLUMM MO O6bEeKTaM BIIOXEHUS KanuTana, No xXapakTepy ydacTusa B
MHBECTULMOHHOM rpoLlecce, Mo nepuogy WHBECTUPOBAHUS, MO  YPOBHIO
MHBECTULMOHHOIO pucka, no @opmMaM COBCTBEHHOCTW, MO PErnoHaribHOMN
NPUHAONIEXHOCTM UHBECTOPOB, MO MOCMAEACTBUAM  UMHBECTUPOBAHUSA, MO
BO3MOXHOCTM OCYLEeCTBNEeHNA KOHTponsd. WVHBecTUUMOHHAsA [OesaTenbHOCTb
(npouecc). OkoHoMUYeckas CyLHOCTb, 3HaYeHUe 1 Lenn UHBEeCTUPOBaHUS.
YUYaCTHUKM  UHBECTULMOHHOIO MpoLecca: rocyaapcTBO, XO3\MCTBYOLLME
Cyb6beKkTbl, YacTHble nuua. PopMbl NpoTeKaHnsa MHBECTULMOHHOIMO MpoLecca.
Nogxoobl K wmHBecTUpoBaHMio. OCHOBHble wWarn npuv KMHBECTUPOBAHUN:
BbIMOSIHEHME MNpPEOBaAPUTESNbHbIX YCMOBUM MHBECTUPOBAHWS, YCTaHOBEHME
Luenem WHBECTMPOBaHWMA, OleHKa W  BblBOp KOHKPETHOro BapuaHTa
MHBECTUPOBaHUS, GOpPMMPOBAHME UMHBECTULMOHHOIO nopTtdena un  ero
ovBepcudmrkaums, ynpaerneHne WHBECTUUMOHHBIM nopTdenem (MpoekTom).
duHaHcoBbIE  UMHCTUTYTb:  6aHKK, MNOo4YTOBO-CcHeperaTesibHble  KpeauTHble
opraHmsauumn, CTpaxoBble opraHMsanmm n obLecTBa B3aMHOIro CcTpaxoBaHus,
KpeauTHble COo3bl MpaxkaaH, KpeanTHbI MoTPebUTenbCkum KoonepaTms, GoHAbI
B3aVMHOI0 CTpaxoBaHus, akLUMOHEPHbIE MHBECTULMOHHbIE GOHAbI, XeaxX-doHabl,
MHBECTULMOHHbIE KOMMAaHMN, PUHAHCOBbIN OOM UMM GUHAHCOBbLIV CynepMapKeT,
doHOoBas BUpXKa, TPACTOBbIE KOMMAaHMM UV UHBECTULMOHHbIE yNpasisaoLlme,
PMHAHCOBO-MPOMbILUMIEHHbIE FPYMMbl MU GUHAHCOBbIE XOMOMHIOBbIE KOMMAaHMK,
NM3MHroeasa komMnaHus un gpyrme. @rHaHcoBble PbIHKW. TuMbl MHBECTOPOB: MO
HanpPaBMeHHOCTN UHBECTULMOHHOW OeATENbHOCTH, MO LeNaM MHBECTUPOBaHKS,
NO  MNPUHaANEexXHOCTU K  pe3uvgeHTaM, Mo CTEeneHM roTOBHOCTU K
MHBECTULMNOHHOMY PUCKY, MO TUMY MHBECTULMOHHOIO nopTdens.

29. WVuBecTuumoHHasa nonntmka B Poccun.

NHBeCTULUMOHHAS MNoMnTMKa Ha MakpoypoOBHE: Leflb 1 MexaHusMm
peannzaunmn. OTpacnesas MHBECTULMOHHAA nonuTtuka. Lenb n ocobeHHoOCTM
pPermoHanbHOM NHBECTULMOHHOWN NOMNTUKW. Cucrtema yrnpasneHusa
NHBECTULMOHHOWN 0eAaATenbHOCTbIO B pervoHe. NHBecTMumMoHHasA
NpUBNEKaTEeNbHOCTb N MHBECTULMOHHOE 3akoHoaaTenbCcTBO KpacHoaoapCcKoro
Kpad. VHBecTuuMOHHAA nonntmka opraHmdaumnn. GopMbl roCygapCTBEHHOMO
pPerynmpoBaHus MHBECTULIMIOHHOW OEeATEeNbHOCTY, OCyLlecTBAsgeMon B dopme
KanuTarbHbIX BIOXEHWW: cOo3gaHune 6aronpusaTHbIX YCNOoBUW ON9 pas3BuTusa
MHBECTULUMOHHOW [OEeATEeNbHOCTM W MNpaMoe  ydactume B Hen. MeTogpl
perynmpoBaHus NHBECTULMOHHOMN 0EeAaATenbHOCTWY, npUMeHsaeMble



depepanbHbiMM  opraHamMm  rocygapCTBEHHOWM  BIacT U opraHamu
rocyoapcTBEHHOM BnacTu cybbekToB Poccuinckon depepauuny, opraHamu
MeCTHOro camMoynpasfeHunda. [ocygapcTBeHHble rapaHTumM U 3awuTa
KanuTanbHbIX  BAOXEHUW. [ OCygapCTBEHHAA MnonuTmMka Mo pasBUTUIo
KOHKYPEHLMN N aHTVMMOHOMOMbHOMY pPEryriMpoBaHnio Ha pPbiHKE GUHAHCOBbIX
ycnyr. [[ocypapCcTBeHHOE perynmpoBaHme pbiHKa LeHHbIX bymar. VIHocTpaHHble
MHBECTULUNN. PexxrM OyHKUMOHMPOBaAHWA MHOCTPAaHHOro kanutana B Poccuw:
MpaBoOBOE PErynmpoBaHmnE; U3bATUS OrPaHUUYUTENBHOIO U CTUMYINPYIOLWEro
xapakTepa,; rapaHTu1 Ansg MHOCTPaHHbIX MHBeCcTopoB. GyHKUMKM [NpaBuTenbcTBa
P® npu paspaboTke U peanm3aumm rocygapCTBEHHOW MONUTUKKU B cdepe
MeXOyHapoaHOro MHBECTULLMOHHOIO COTPYAHMYECTBA.

30. @PunHaHCcOBbIEe MHBECTULINN.

OcobeHHOCTN U OCHOBHble GOPMblI  PUMHAHCOBOIO KMHBECTUPOBAHUA
opraHuzauum, He  aBAlLNXCS MHCTUTYLMOHAlbHBIMWA  UHBECTOPpaMMu.
NHBeCTULMOHHbIE KayecTBa LEeHHbIX Bymar. Buabl LeHHbIX 6yMar: no cteneHu
NpeacKkasyeMoCcT MHBECTULIMIOHHOIO OOX04a, MO YPOBHIO PUCKa, CBA3AHHOIO C
XapakTepoM OMUTEHTa, MO YPOBHIO pucKa U JNIMKBMOHOCTU, CBA3AHHOMY C
neprogomM obpalleHus, Mo YPOBHIO JIMKBUOHOCTY, CBA3AHHOMY C XapakTepoM
BbiNyCcka K obpalleHna. VIHTerpanbHaa oueHka ueHHbix bymar. OTpacrnesas
CTPYKTypa [O/ITOCPOYHbIX W KPATKOCPOUYHbIX  (PUHAHCOBbBIX  BIOXEHWN.
CTOoMMOCTHasaA oueHka OoMroBbiX LeHHbIX 6ymMmar. CTOMMOCTHas oueHkKa OoN1eBbIX
LEeHHbIX 6yMar. Buabl 1 oueHKa OOXOOHOCTU LeHHbIXx 6ymar. MeTogpl OLeHKU
pycka UeHHbIx Bymar. [duBepcundumumpyembin puck. Hepmeepcuduumpyembin
puck. KoHuenuua ydéta dakTtopa pucka M MeTodbl €ro OUEHKW: 9KOHOMMKKO-
CTaTUCTUYECKME, BKCMEPTHble, aHanorosble. MHOMKATOPbl Ha PbIHKE LEHHbIX
oymar: cpegHMe MHOMKATOPbI, MHOEKCHI M PENTUHIU LLEHHbIX ByMar.

31l. ObPeKTMBHOCTb MHBECTULMOHHbBIX MPOEKTOB.

Buaobl 2dPeKTMBHOCTU UHBECTULUMOHHBLIX MNPOEKTOB. OdPEeKTMBHOCTb
npoekTa B Lenom: obuecTBeHHasn (coumanbHo-aKkoHOMKYecKasn);
KoOMMep4yeckasa. OPPeKTUBHOCTb YydacTua B MpPOekTe: gna  opraHMsaunini-
YyYacTHMKOB; Ana akumoHepos AO - y4aCTHMKOB MHBECTULMOHHOIO MNpoeKTa; ana
CTPYKTYyp 605iee BbICOKOrO YPOBHSI MO OTHOWEHWIO K opraHusaumsa™m -
yyacTHMKaMm NHBECTULMOHHOIO npoekTa (pervioHanbHas n
HapPOOHOXO3AMCTBEHHAA adPPeKTUBHOCTb, oOTpacnesaa 9PPEeKTUBHOCTD,
elooxeTHasa scbcbeKTl/lBHOCTb). O6bLlwecTBeHHasd (cou,manbHo—SKOHOMmquKaq)
adpdekTuBHOCTb. WHTerpanbHbii  SKOHOMUYeckn  adbdekT. CoumarnbHble
pes3ynbTaTbl  peanM3aunn  MHBECTULMOHHBIX  npoekToB. KoMmepueckas
(duHaHcoBas) obdekTUBHOCTL MpoekTa. [loToK pearnbHbiX AeHer oT
MHBECTULMOHHOWN, OnepaumoHHOM 1 drHaHcoBOW geatenbHocTn. OnpegenerHne
YMCTOMN IMKBUOALMNOHHOM CTOMMOCTU oO6bekTa. CanbOo peanbHbiX OeHer.
Canbgo HakoMMEeHHbIX peanbHbix aeHer. Kputepun, wWCnonb3yemble O
CPaBHEHNA WHBECTUMLUMOHHbBIX MPOEKTOB W ANna OOMNOMHUTENbHOM  OLEHKMU
KoMMepueckon  addpekTmBHOCTU. OCHOBHbIE  MnokasaTenu  6oaXXeTHON



3DPEKTUBHOCTN: BIOOXKETHLIN OPDEKT, MHTErpasbHbil BIOOXETHbIM 3PPeEKT.
[JononHuTenbHble NokasaTenu 6ioaxxeTHon adpdekTuBHOCTH. CocTaB OOXOO0B U
pacxonoB 610aXXeTa B YaCTU, OTHOCALLENCS K OCYLLLECTBIEHMIO NPOEKTA.

PA3LOEJ 5. leHbrun, kKpepguTt, 6aHKN.

32. CywHocTb 1 oyHKUMM OeHer. Bupobl geHer. [leHexHas Macca v
OEHEeXHble arperartbil.

[leHbrn aBnalTCA BCEO6LWMM TOBapHbIM aKBMBaneHToM. Bugbl geHer.
OyHkunm geHer: (Mepa CTOMMOCTU, Mepa LIEHHOCTW, MacliTab LeH, CYeTHble
OeHbrv);, cpegcTBa obpalleHunda); cpencTea  Hakonnewua (c6epexeHus,
coxpaHeHus 6oraTcTea, COXPaHeHnsa LLeHHOCTM); cpeacTea nnaTexa; MUMpPoBblie
neHbrn. [leHexxHasa Macca, ee cTpykTypa. leHexHblie arperatbl: MO; M1, M2; M3.

33. [leHeXHbI 060pOT ero cogep>XKaHme n CTPyKTypa.

[deHexHbin o60opoT. [lnaTtexHbim 060pOT - MNPOLECC HEMPEPbLIBHOMO
OBVXEHNA CpeacTB nnaTexa, CywecTBYWMX B pgaHHon cTpaHe (B y3KoM
cMmbicne). [deHexHoe obpalleHne - COoCTaBHaaA YacTb AEHEeXHOro otopoTa.
Knaccudoukauma peHexHoro obopoTta. COBOKYMHbIM  MAaTeXHbI  060pPOT.
3akoHbl geHexHoro obopota. KomnmuyecTtBO geHer, HeobxoOuMbiX O
obpalleHua, onpegensaeTca  3akoHOM fOeHexHoro obpauleHnsa. CyulwHOCTb
3aKoHa.

34.  VIHbnsauus, ee CyLwHOCTb, MPUYKHbBI, BUObI, MOCNAEOCTBUS.

PerynunposaHune nHOAaumnm. OCoOB6EeHHOCTU UHPMASLMOHHbBIX MPOLLEeCCOB B
Poccun. NHpnauma - pocT obLliero ypoBHS LEH B CTpaHe 1 nepenosiHeHne B
CBA3M C OTUM KaHasfioB OEHEXHOro obpalleHns ByMaXKHbIMU OeHbraMuy CBepx
MNOTPEOBHOCTU B HUX, MOABMAEHUNE U3BbITOYHOIO [OEHEXHOro MpennoXeHus.
XapakTepHble dopMbl npoaBrieHns MHGNAUMnM. OCHOBHbIE MPUYUHDBI MHQAALMN.
OcHoBHble TUMbl MHGNAUMK. OCHOBHbIE MeToabl 60PbObLI C UHONALMEN.

35. OcobeHHOCTW coBpeMEHHOW BaHKOBCKOW ccTeMbl Poccun.

No copepxaHuilo «HaHKOBCKasag CUCTEMa» LWMPOKOE MOHATUE, KOTOpOoe
BK/IOYAET: COBOKYMHOCTb 3NIEMEHTOB; 4OCTATOYHOCTb 9/IEMEHTOB, 0H6PAa3YIOLLNX
onpeneneHHyto LLeNOCTHOCTb; B3aVIMOOENCTBME  BMIEMEHTOB. 3BeHbA
6aHKOBCKOW CUCTEMDbI. XapakTepHble MNpU3Haku COBPEMEHHOW 6aHKOBCKOW
cuctembl PO. Apycbl 6aHKOBCKOM CUCTEMbl. BaHkn Kak anemMeHT 6aHKOBCKOW
CUCTEMBDI.

36. LeHTpanbHbin 6aHk Poccumn, ero OCHOBHblE PYHKLMM M OCHOBHbIE
onepaummn.

MNpuHUMABI opraHun3aunn mn gedarenbHocTu LleHTpanbHoro 6aHka PO
(Banka Poccumn), ero craTyc, 3agadn, GbyHKUMK, nonHoMound. OCHOBHbIE Lenu
nedatenbHocTM baHka Poccum (3a|_|_|,|/rra 1N obecrneyeHme yCcTon4ymBoCTM py6ns, B
TOM 4uCle ero nokymnaTenbHOW CMOCOBHOCTU KM Kypca MO OTHOLWEHMIO K
MHOCTPAaHHbIM BasoTaM; pasBuUTreE U  yKpernseHne 6aHKOBCKOW CUCTEMDI
Poccumnckon dDepepaunn;, obecnedeHne asdpdpekTMBHOro n becnepebonHoro
PYHKLMOHNPOBAHUS CUCTEMDI pac4deToB). OcHoBHble  3agayn LBP



(perynupoBaHve [eHEeXHOro o6palleHus; MPOBEedeHNe eOMHON OeHEeXHO-
KpeouTHOW MNOMUTUKK, 3aumTa UHTEPECOB BKM1aQ4MKoB 6aHKOB; Hag3o0p 3a
OEATENbHOCTbIO KOMMEPYECKMX 6GaHKOB M OPYruxX KPeouTHbIX YdpexXaeHuw,
OCyLLeCTBMNeHWe onepaLmii No BHELLHESKOHOMUYECKOW AeATeNbHOCTN).

37. CywHOCTb U GyHKUMM KpeguTa.

CywHocTb KpeouTa npegnonaraeT packpbiTUe psaga ero KOHKPETHbIX
XapakTePUCTUK, KOTOPbIE MOKa3biBAOT CYLLHOCTb B LenoM. B aTon cBasu, npu
onpefeneHn CyLHOCTU KpeauTa HeobXoOMMO pPacCMOTPEeTb: CTPYKTYpy
KpeaouTa, cTaauu OBVXKEHUsS KpeamTa; ocHoBy KpeauTta (MpuHumnb). OyHKLMN
kKpeomnta. DopMbl kpeguTa.

38. Kanutan 6aHka, ero CTpykTypa.

OueHka p[ocCTaToO4YHOCTM KanuTana kKoMmepdeckoro 6aHka. Kanutan
6aHKa: yCTaBHbIN doHA; pe3epBHbIN GoHA, apyrme GoHObl, HE MMeloLne cpoka
MCMNOMb30BaHUS; ydpeOuTenbCKylo MNpubbiib  (8MUCCUOHHBIN  pe3ynbTar);
HepacnpeneneHHylo Mnpubblib TEKyLWero u MpowWsblX feT, OCTaBLUYCH B
pacnopsXeHuny 6aHka; pe3epBbl Ha MOKPbITUE Pa3fnYHbIX PUCKOB. OCHOBHbIE
dyHKUMM KannTana 6aHka. HopmMaTtmB 0OCTATOUYHOCTU KanuTtarna 6aHka.

39. TlpuvHUMMbI opraHnsaumm 1 AesaTernbHOCTM KOMMEPYECKOro 6aHKka,
€ro OCHOBHblE QYHKLMN.

[NoHaTHe KOMMEpUYEeCKoro 6aHka. MpuUHUMbI OEeATEeNbHOCTU
KOMMep4yecKoro 6aHka. QyHKLMM KOMMepUYeCcKoro 6aHka

40. PecypcCbl KOMMEPYECKOrO BaHKa, X CTPYKTYpPa U xapakTepucTuka.

Pecypcbl 6aHka (6aHkoBckMe pecypchl). MNaccrBHble onepauny 6aHKOB.
OcHoBHble dOpMbl MaccuBHbIX onepaunn 6aHkoB. CobCTBEHHble cpeacTBa
KOMMEepUYEeCKNX 6AHKOB, X CTPYKTYpPa 1 XxapakTepucTmka.

PA3OE/J] 6. PbiIHOK LleHHbIX 6yMmar.

41. OkoHOMUMYecKasa CyWHOCTb, &yHOAMeHTalnbHble CBOWCTBA U
XapakTepUCTUKN LLEHHbIX ByMmar.

OkoHOMMYECKaA CYUWHOCTb LUeHHOWM 6ymMarn kak ocobon ¢dopMbl
cyuiecTBoBaHusa kanutana. fOpuguyeckoe onpeneneHne nayyvyaemMoro noHATUS.
HeobxopgumocTb paccmoTpeHuna DyHOaaMeHTarbHbIX CBOMCTB LIEHHOW Bymaru.
dyHpamMeHTanbHble CBOMCTBA LieHHbIX 6yMar: (o6pallaemMocTb, 4OCTYNMHOCTb A4
rpaXkgaHCckoro o6opoTa, CEePUUNHOCTb, CTaHOAPTHOCTb, OOKYMEHTAaSlbHOCTb,
pPerynmpyemMocTb 1 MpU3HaHUE rocygapCTBOM, PUCK, NIMKBMOHOCTb, PbIHOYHbIN
xapakTep, 06A3aTefbHOCTb WCMOoMHeHUs). BpemeHHble, MpOCTpaHCTBEHHbIE,
PbIHOYHbIE XaPAaKTEPUCTUKM LIEHHbIX ByMar mno pasfyHbiIM OpraHn3aLOHHO-
BKOHOMUMYECKMM xapakTepucTukam. MexagyHapoaHasa krnaccmdurkaums LeHHbIX
ByMar Mo MHBECTULMOHHbBIM 1 MHbIM KA4YEeCTBEHHbIM XxapakTepucTukam. NoHaTme
TUMOB, BUOOB, PA3HOBUOHOCTEW LLEeHHbIX ByMmar.

42. Axkuusa kak Bug ueHHow bymarun. OnpegeneHne, cBoncTea, GyHKLUUN.
PasHoBMOHOCTW akuMn.



[NoHATHMEe akuuy, HopMaTuUBHAas H6as3a BbiMycka, CBOWCTBAE, UX PYyHKLMKM B
PbIHOYHOW BKOHOMUKE, 06R3aTefbHble PeKkBU3UTbl. Buabl akumi no nopsgky
BnageHus, obbeMy npas, dopmMe CyLleCTBOBaAHUA U KMHbIM OpraHmn3aLiOHHO-
SKOHOMUYECKMM Mpu3Hakam. [IpocTble v npuBUNErMPOBaHHbIE aKuuK, KX
pasHoBmMaHOCTW. CTOMMOCTHARA OLEeHKa akuui No aTtanam >XM3HEHHOro LMKIa.
MeToaovka pacuyeTa pPbIHOYHOW LEeHbl, 4oXo4a WM AOXOOHOCTW MHBECTULMA B
akumn.

43. O6nuraumsa. OnpegenexHune, PyHKLMN. PA3HOBUOHOCTU 06Mrauuim.

OKOHOMMYEecCKas CyLHOCTb Kak A0oroBoro o6a3atenbcTtaa, HopMaTuBHas
6asza BbiNycka, obpalleHusa, noraweHusa. PasHoBugHOCTM obnuraunin B
POCCUNCKON 1 MexayHapoaHonm npaktuke. CTOMMOCTHAas oueHka obnurauymn.
MeToovka pacueTa TeKkylwero goxoana, 4OXOOHOCTU MHBECTULUM B 06nMrauum,
PbIHOYHOW LIEHDI.

44, Bekcenb. OnpepeneHve, CBOUCTBAE, PA3HOBUOHOCTU, OCOBEHHOCTU
obpaLleHns.

OnpepeneHre, cBOMCTBA BEKCENS, PA3HOBUOHOCTU BeKcenewm no uenm
BbINyCKa, NOPSAKy BrageHvs, BMaam npUHOCMMOro oxXoaa, CocTtaBy y4YaCTHUKOB
BeKcernbHOro o6opoTa. [NoHATKSA, MCNoMb3yeMble Npu BEKCENbHOM ObpalleHnn -
akuenT TpaTTbl, aBasb MNPOCTbIX W MepeBoAHbix Bekcenen. OcobeHHOCTU
obpalleHNa MIMEHHbIX BEKCEMEN 1 Ha NPEenbABUTENS, MOHATVE U TEXHOMOMMS
npouenypbl NpoTecTa.

45. OKoHOMMYeckas CYLWHOCTb U QYHKLUUW PbIHKA LIeHHbIX 6yMar.

Buvabl pbIHKOB LEeHHbIX Bymar. Pofb 1 MEeCTO pblHKa LEHHbIX ByMar B
CUCTEME  PbIHOYHbIX  OTHOWEHUW Kak CpeacTBa  KOHUeHTpaumm  u
nepepacnpeneneHns BPEMEHHO  CBOBGOOHbIX  PUMHAHCOBbLIX  PECYPCOB
OKOHOMUYECKUX  CYBBEKTOB,  akKyMyrMpoBaHWM  CBepexxeHunin % X
TpaHchopmMaumm B UHBECTUUMWU. VICTopuyecKun acnekT pasBUTUS pbiHKa
LEeHHbIX 6ymar. CounanbHO-9KOHOMUYECKME MPennochifiki  BO3POXAEHUSA
doHaoBoro poiHka B PO B 90-e rogbl 1 xapakTepucTmka COBPEMEHHOIO aTana
ero passBuTuUd. 3akoHoOAaTelNbHble OCHOBblI BO3POXAEHUA GOHOOBOMO pPbIHKA.
OkoHOMMYecKasa  CYLWHOCTb  MOHATUA  «PbIHOK  LEHHbIX  ByMar»  Kak
BKOHOMUYECKOW KaTeropun. Buvpgbl pbIHKOB MO pPasfiMyHbiIM OpraHn3aLMOoHHO-
9KOHOMWYECKMM MNpu3HakaMm un ux xapaktepuctuka. DOyHOoamMeHTarnbHbie
CBOWCTBA MEPBUYHbBIX W BTOPUYHBIX BGUPXKEBbIX W BHEBUPXEBbLIX) PbIHKOB.
Ob6uwepbiHOUYHbIE 1 crieundryeckme aKOHOMUYECKME U coumarbHble QYyHKLMN
PbIHKA LLleHHbIX ByMar B CTRPYKTYPE U MeXaHN3Me PbIHKa CCYOHbIX KannTanos.

46. OMUTEHTbI U MHBECTOPbI KaK YYaCTHUKN PbIHKA LLeHHbIX ByMar.

OMUTEHTDI % MHBECTOPBbI. [NoHaTne, MoTVMBauua noBegeHus,
kKnaccubukauma no cTaTycy, LensaMm MHBECTUPOBAaHUSA, CTpaTerny noBegeHus Ha
pbiHKE. [ToHATME «KBaANNPULNPOBAHHbBIV MHBECTOPY.

47. TlpodeccrmoHanbHble MOCPEeOHUKN KaK YYaCTHUKKM PbIHKA LEeHHbIX
oymar.



NoHATUME 1N HEOBXOOMMOCTb MPOPECCHNOHANBHOW OEATENBHOCTW HA PbIHKE
LEeHHbIX  ByMar. Kputepum npodeccmnoHanmama. NpodeccroHanbHble
nocpegHvkn (drHaHCOBbIe 6pPOKepbl, OuMepbl, YrnpaBAsiowme KoMnaHum).
OnpepeneHue, CywHOCTb M 3HAYEeHUEe OeATeNbHOCTU B QYHKLVOHMPOBAHUMA
9dPEeKTUBHOIrO pPbiHKE, TpeboBaHWs, npenbsaBnseMble K WX opraHusaLmun.
OcHOBbI OeATenbHOCTY BPOoKepa-NnoBEepPEHHOro 1 Bpokepa-KOMUCCHOoHepPa.

48. TloHATME N yCcTponCTBO GOHO0BOW BUPXKN.

VicTopua BO3HUKHOBEHUA U SBOMIOUMSA PasBUTUS GOHOOBOM  BUPXKN.
MoHaTne oHOOBOM 6UPXMK, CYLLHOCTb OEATENbHOCTW, MPU3HAKU BUPXEBOMN
ToproBn  GOHOOBbLIMU  LLIEHHOCTAMU,  BbINOMHAEMbIE  QYHKUMK,  3agadun
COBpPEMEHHOM doHOoBOMN BUPXKIN. OpraHunsaumnoHHbie OCHOBDI
PYHKUMOHUPOBAHMSA  MYyBMMYHbIX, YaCTHbIX WU  OUPX CMELWAaHHOro Tuna.
XapakTepUCTUKN POCCUNCKMX aKLIMOHEPHbIX BMPXK U BUPXK, CO30aHHbIX B dopmMe
HEKOMMEPYECKOro NapTHEPCTBA.

49.  TloHATME N OpraHun3aLMoHHas CTPYKTYpa 6poKepCcKom GUpMbl.

MoHaTMe 6poKkepckon GUPMbl, TPEOOBAHUA PErYNVPYIOWMX OPraHoB K
opraHusaunn ee geartenbHOCTW. HanpaesneHua paboTbl Ha GOHOOBOM pPbIHKE -
dopmMupoBaHve K yrpaeneHune noptdeneM, HarmoroBoe M KMHBECTULMOHHOE
KOHCYbTUPOBaHME, QYHKLUUM  «HOMUMHAMBbHOMO  AepXaTtensa» U npodune.
OpraHmnsaunoHHas CTpyKTypa 6poKkepckor GrpMbl, MOPAOOK akKpegmTaumm Ha
Bupxe.

50. XapakTepucTuka OCHOBHbIX BUOOB OCYOAPCTBEHHbIX LLEHHbIX
oymar.

HeobxogumocTb Bbinycka rOCygoapCTBEHHbIX LLEHHbIX oymar.
XapakTepucTmka OCHOBHbIX BWMOOB  FOCYOAPCTBEHHbIX  LEHHbIX  ByMmar
poccunckoro  GoHOOBOrO pPblHKA&  roCyOapCTBEHHbIE KpaTKOCPOUYHblE
o6azatenbctea ([KO), o6nuraumm depepanbHoro sanma (OP3), obnuraymm
rocygapcTteeHHoro 3anma (OIC3), o6uraumm rocyaapCcTBeHHOro BHY TPEHHEro
BanioTHoro  3amma  (OBIB3), o6nuraumm  6aHka  Poccum  (OBP),
rocygapcTBeHHble cbeperaTternbHble obnuraunn (Hosble Buabl). CTpyKTypa U
TexHonormsa padoTbl pbiHka ['KO-OD3. lNpoTrBopeumns pbiHKa rocygapCTBEHHbIX
LLeHHbIX ByMar 1 NepcneKkTyBbl Ero pasBUTUA.



