MUHHCTEPCTBO CEJIbCKOI'O XO34MUCTBA POCCHUICKON ®EJEPALINU

denepanbHOE TOCYIAPCTBEHHOE OFOKETHOE 00pa30BaTEILHOE YUPEIKICHNE

BBICIIETO 00pa30BaHHUs

«KYBAHCKNI T'OCYJAPCTBEHHBIN ATPAPHBIN YHUBEPCUTET
MMEHU U.T. TPYBUJINMHA»

s, Y TBEPYCIAIO

I[)
0

ﬁpencena’renb HpHCMHOﬁ KOMMUCCHH,
A"

& A M. TpyOunun

2
A O» oL

2025,

INPOI'PAMMA BCTYIIUTEJIBHOT'O UCIIBITAHUSA
JUTSl IOCTYNAIONUX Ha 00y4YeHre M0 MporpaMMaM MarucTpaTyphbl

38.04.08 ®uHaHCHI U KpEOUT
(HampaBieHHOCTh «DUHAHCHI M KPEIUT)

Kpacunogap 2025



1. BBenenue

Hacrosiias nporpaMMa mnpejHa3zHayeHa i MOCTYMAMIMX Ha 00ydeHHue IO
nporpaMMaM Maructparypbl 1o HampaiieHuto 38.04.08 ®duHaHCBI M KpEIWT,
HaIpPaBJICHHOCTb «DuUHAHCHI U KPEAUTY.

2. lllkajia onleHUBAHUS 1 MUHUMAJIbHOE KOJIMYEeCTBO 0aJIJI0OB

[Ipu nmpueme Ha oOydeHHE IO MPOTpaMMaM MarucTpaTyphbl pPe3yIbTaThl BCTY-
MATEJILHOTO WCIIBITAaHUS, IPOBOJIMUMOTO YHHBEPCUTETOM CaMOCTOSTEIHLHO, OIIEHHUBA-
rorcst no 100-6ayutpHOM IKaJIe.

BcerynuTtenpHOE MCTIBITaHWE TIPOBOAMTCS B YCTHOUM (hopMe B BHUJEC WMHIAWBUIY-
aJIbHOTO coOece0BaHMs.

MuHuMansHOE KOJIMYECTBO 0ajlioB, MOATBEPIKIAIONIEE YCTIEITHOS MPOXO0XKIIe-
HUE BCTYMUTEIBHOTO UCTIBITaHUs, — 51.

B xone cobGecemoBanus mocTymnaromii oTBeyaeT Ha 4 Borpoca. Pe3ynpraT oT-
BETa Ha KaXJbli BOIpoc orneHuBaeTcs oT 0 10 25 6ay1oB 10 KPUTEPHUAM, IIPEACTaB-
JIEHHBIM B TaOnuile Hrke. OOImas cymMMa 0ajuioB IO UTOTaM BCTYIHUTEIBHOTO HCIIBI-
TaHMS CKJIaJIbIBACTCS M3 0AJIJIOB, MOJYYCHHBIX 3a OTBET HA KaXKIbIH 13 4 BOIPOCOB.

KonuuectBo
0aJlJIoB 3a OTBET Kpurepuu oniennBanus
Ha OJIMH BOIIPOC
25 JlaH TIOJTHBIN OTBET HA BOIIPOC.
20-24 JomymieHa oHa ommuoKa.
OmmOKH OTCYTCTBYIOT, IOMYIICHHI HE OoJiee IBYX HEJOUETOB.
13-19 JlomyiieHa oHa rpy0ast onrmoka.

Z[OHYH_ICHa OJJHa OIIMOKA K OT OIHOTI'0 OO0 ABYX He,Z[O‘léTOB.
Oummoxu OTCYTCTBYIOT, UMCCTCA OT TPEX A0 IMATH HCAOYCTOB.

7-12 JlonymieHa oHa rpy0ast omrOKa U OT JIBYX JI0 YEThIPEX HEJ0UYETOB.

JlomyiieHa ojjHa ouIModka 1 OT TpeX J0 MATH HEI0UETOB.

Jlony1eHsl ofHa rpy0as ¥ ofjHa HerpyOas omrrOka 1 He 6oJsiee 0IHOrO HeJjoveTa.
OmumOKH OTCYTCTBYIOT, UMEETCS OT IIECTH J0 CEMU HEJIOUETOB.

1-6 JlonyiieHa oHa rpy0ast omuOKa U OT MATH 10 LIECTH HEJOYETOB.

JlonymieHa ofHa OIMOKa W OT MIECTH JI0 CEMH HEIO0YETOB.

JlonymieHsl 1Be rpyOble OMMUOKU U OT OHOTO JI0 IBYX HEI0UETOB.

JlonymieHb! e OMIMOKU M OT TPEX JI0 YETHIPEX HEAOUETOB.

JlonymieHsl oj1Ha Tpy0ast ¥ oJfHa HerpyoOast omuoKa 1 ABYX 10 TPEX HEA0UETOB.
Jomymieno 6onee 1ByX rpyObIX win 0oJiee IBYX HErPyOBIX OMIMOOK.

OmubKu OTCYTCTBYIOT, UMEETCS BOCEMb M 00Jiee HEJJOUETOB.

0 OTtBeTa HeT.
JlaH HEBEPHBI OTBET.
OTBET HE COOTBETCTBYET HOpMaM, U3JIOKEHHBIM B TyHKTax 1, 2, 3, 4, 5.

OTBeT Ha BONPOC CYHUTAETCH MOJHBIM, €CIIA €r0 COACPKAHUE IMOJHOCTBHIO
COOTBETCTBYET IpOrpaMMe, COACPKHUT BCE HEOOXOIMMbIE TEOpEeTHUYEeCKHe (PaKThl U
000CHOBaHHBIE BBIBOIbI, COMIPOBOXKAAETCS MOSCHAIOIUMEU TpuMepamMu. B oTBere mo-
Ka3aHO ITOHMMAaHUE OCHOBHBIX IIOJIOKEHUM, COCTABISAIOLIMX OCHOBY II0 TEME BOIIPO-
ca, U3JI0)KEHUE TIOCTPOEHO JIOTUYECKH MPABWIBHO, CTUIIMCTUYECKU TPAMOTHO, C TOY-
HBIM HCTOJIb30BaHUEM TEPMHUHOJIOTUU MpeAMeTHON obmacTu. [locTynaromuii 1eMoH-




CTpUpYET CBOOOJHOE ONEPUPOBAHHME YUEOHBIM MaTEpUATIOM PA3IUYHON CTETEeHU
CJIO)KHOCTH C MCIIOJb30BAHUEM CBEACHUHN U3 Ipyrux obnacreil. B orBeTe oTpakeHo
YMEHUE MTPUMEHSTh TEOPETUYECKUE MOJ0KEHUS MPH BBITOTHEHUN IPAKTUYECKUX 3a-
nay.

[Ipu olieHKe 3HAHMM MOCTYNAIOUX YUYUTHIBAIOTCS IPyObIe OUTMOKHU, OIIUOKH U
HEJIOYETBHI.

I'pyObIMu omIuOKaMu SIBIISAIOTCS:

- HE3HAHHUE OMNPEJEICHUN U CYIIIHOCTH OCHOBHBIX NOHITHI MpeAMETHOU 00a-
CTH, (HOPMYITHPOBOK YTBEPKICHUH, cXeM U (OpMyI, MPEeTyCMOTPEHHBIX MPOrpaM-
MOM BCTYNHUTEIBHOIO UCIIBITAHUS;

- HE BJIaJICHUE YMEHUSIMHU U HABbIKAMH, ITPETYCMOTPEHHBIMU TPOTPaMMON;

- HeyMeHHe (popMann30BaTh MOCTAHOBKY 3a/1a4H, BHIOPATh MPaBUIbHBIN METO/T
Y QJITOPUTM €€ PELICHUS;

- HEyMEHUE NPUMEHATh TUIIOBBIE METOBI B IPOCTEMIINX MPUKIAIHBIX CUTYa-
LHUSIX.

OmmndKaMu clieyeT CUUTATh:

- HETOYHOCTH OIIpE/EICHUIN MOHATUI mpeaMeTHON o0aacTH, (HOpMYIHPOBOK
yTBEpKACHUN, GOpMYI;

- HEJIOCTaTO4YHass OOOCHOBAaHHOCTb IPH JO0KA3aTeNIbCTBE (PyHIAaMEHTAJIbHBIX
MOHSTHUH;

- HE BJIQJICHUE OJHUM U3 YMEHUN U HAaBBIKOB, MPEAYCMOTPEHHBIX MTPOTrPaMMOii,
HO HE OTHOCSIIIMXCS K IPyObIM OIIMOKAM.

Henoveramm sBisArOTCA:

- HEJIOTUYHOE U HENOCJIENOBATENBHOE U3JI0KEHUE MATEPUAIIA;

- HETOYHOCTHU B UCIIOIB30BAaHUH TEPMUHOJIOIMH MPEIMETHOM 001acTH;

- OTCYTCTBHE 0OOOCHOBAaHUM MPU NPUMEHEHUHN TEOPETUUECKHUX MOJOKEHUMN IS
BBIIIOJIHEHHS IPAKTHYECKUX 3a/1a4.

3. Coaep:xaHue NPOrpaMMbl BCTYNIUTEILHOT0 HCIIBITAHUSA
Pasznen 1. DuHaHCHI

1. CymHOCTh U (PYHKIMH (PMHAHCOB, UX POJIb B CHCTEMeE [IeHEKHbIX
OTHOILIIEHHUI TOCyIapCcTBa.

DUHAHCHI KaK 3KOHOMHYECKasi Kateropus. [[eHeXHbIe OTHOIIEHUS, BKJIIOUYae-
MbIe B MOHsATHE (PruHAHCOB. DUHAHCHI U pacHpeesICHUE BAJIOBOIO BHYTPEHHETO MPO-
JyKTa U HAIMOHAJIBHOTO J0X0/a. dUHAHCOBBIE PECYPCHI, MEXaHU3M UX (HOPMUPOBa-
HUsI, HaMpaBJIeHUsI UCTONb30BaHus. OnpeneneHue ¢uHancoB. OyHKIIMU (PHUHAHCOB:
pacnpenenuTenbHas, KOHTPOJbHAsA, peryiaupyromas. Poilb (puHaHCOB B paciiupeH-
HOM BOCTPOHM3BOJICTBE. LleHTpanu3oBaHHBIE W JEIEHTPAIM30BaHHBIC (DHHAHCOBBIC
boHABI ACHEXKHBIX CpeaCcTB. ['ocynapcTBeHHble (MHAHCHI, PUHAHCHI IPEANPUITHNA U
KOMMepYeckux opranuzaruii. Ponp ¢unancoB PO B cozmanuu 3ppexkTuBHON pHI-
HOYHOW DKOHOMHKHU, €€ cOallaHCHUpPOBAaHHOM pa3BuUTHU. BosznelicTBue (puHAHCOB Ha
chepy conmanbHbIX OTHOIICHHUH. CBsI3b (PMHAHCOB C JEHEKHBIM OOpaIIeHHEM, Kpe-



auToM. @UHAHCOBBIA MEXAHU3M, POJIb €r0 JJIEMEHTOB B CTAHOBJIEHUHU PHIHOYHBIX OT-
HOIIICHUM.

2. DUHAHCOBAsI CUCTEMA CTPaHbI, ee chepbl U 3BEHbS.

duHaHCOBas CUCTEMa U XapaKTepUCTUKA €€ 3BeHbeB. ['ocyaapcTBeHHBIN O1O-
KET - Belyllee 3BeHO (PMHAHCOBOM cucteMbl. MecTHbie ¢uHaHCH. BHEOIOmKeTHbIE
¢donapl. Gunancoas cucrema PD, ee cTpykrypa. bropkeTHas cuctema U €€ 3BE€HbS.
BnebrokeTHbie PoHIBI IeHEeKHBIX cpeAcTB. [leHcnonHsbIit hou, ['ocynapcTBeHHBIHM
(GhoH CONMMAIBHOTO CTpaxoBaHUs, (POHIBI 00S3aTEIHPHOTO MEAWIIMHCKOTO CTpaxoBa-
Hust. DHUHAHCH NPEONPUATH U KOMMEPYECKHX OpraHusauuid. OUHAHCHI JOMOXO-
3SIUCTB.

3. Conep:xkanue v 3HaueHHe (peepaaTbLHOTO OKOIKETA.

[Tonsitne «OrOKETa» B AKOHOMUYECKOM, MPaBOBOM acmekre. CymHOCTh de-
nepanbHoro Orokera. OcHOBHBIE QyHKIMHU Oroxera. OnpenencHue OrKETHOrO
yCTpoiicTBa cTpanbl. OCHOBHBIC HampaBjieHUs OropkeTHON monuTuku PD. [lonsarue
«Or0/IKeTa» B IKOHOMHYECKOM, IMPABOBOM aCIEKTE.

4, Joxoabl U pacxoanbl genepajbHOro OI01KeTa, X COCTAB.

Hoxoxawsl Orokera onpenenenue. @opmupoBanue 10xoA0B Oroketa. CoctaB
JI0XOJ/IOB: HAJIOTOBBIC, HEHAJIOTOBBIC; JTIOXOJbI IEJIEBBIX OFOKETHBIX (HDOHAOB; OCTa-
TOK CPEACTB Ha KOHEI| MPeIbLAYIIEro roja; 0e3Bo3Me3/IHbIe MepeunciacHust. Bubl
JI0XOJIOB: OIOJKETa Mo cyObheKkTaM (OPMHPOBAHUS, IO COIMATBHO-9KOHOMUYECKUM
MpU3HAKaM, MO YCJIOBHUSIM MOOWJIM3AIMA U HUCIOJB30BaHUS, MO METOJIaM H3bSTHS,
HaJIOTOBbIE M HEHAJIOTOBBIE, Ha ypoBHE cyObekToB P®d. be3Bo3mesanbie u 0€3B0O3-
BpaTHble Tepeuncnenus. Pacxoapl Orokera. Cuctema OIOKETHBIX PACXOIOB IO
ypoBHIO: (enepanbHble, pEruoHaIbHble W MeCTHble. DOpMBI MNPEIOCTABICHUS
CpeACTB OroKeTonoyyaTeasiM. MeTo bl TIaHupPOBaHUs OFOKETHBIX PACXOJI0OB.

S. Ynpasienue puHAHCOBOM CHCTEMOM, (PMHAHCOBbIH MEXaHHU3M U Op-
raHbl ynpapJjeHust (puHaAHCAMU.

Cucrema ympapieHus (puHaHCAMHU B COBPEMEHHOW PHIHOYHOW JKOHOMUKE.
DuUHAHCOBBIN MeXaHU3M: (DMHAHCOBBIE METO/IbI, GPUHAHCOBBIC PhIYArv, HOPMATUBHOE
obecrieuenue, nHbopMaIMoHHoe obecrieueHre. OUHAHCOBBIN MEXaHU3M: TUPEKTHB-
HBIM, perynupyommii. CTpaTernueckoe W ONepaTHBHOE YIpaBieHUE (HUHAHCAMM.
®unancosbid anmnapar: [Ipesunent PO, [lapnament PO, [IpasurensctBo PO, Munu-
ctepctBo ¢uHaHCOB PD, denepanbHas HajoroBas ciyk0a M HAJIOTOBBIE OpPTaHBI,
®denepanpHoe KasnaueiictBo, [lentpanbupiii 6ank PO, Cuetnas nanarta PO.

6. BromxeTHas cucrteMa M OK0IKeTHOE YCTPOMCTBO (elepATUBHBIX I'0C-
yYAapcCTB.

bromxeTrHoe ycTpoucTBO. bromkeTHas cuctema PO u ee 3BeHbs. [IpuHUMIIBL
Oro/KeTHOM cucTteMbl P®D: pasrpaHuyeHus J0XOJ0B M PACXOJ0B OIOIKETOB; €IUH-
CTBO ONOKETHOM CHCTEMBI;, CAMOCTOSITEILHOCTH OFOIKETOB; COalaHCUPOBAHHOCTH
Oro/KeTa, paBEHCTBO OIOJKETHBIX MpaB CyObekTOB PD M MyHUIIMIIATBHBIX 00pa3o0-
BaHMI; TIOJHOTHI OTPAKEHUS JOXOJIOB, PACXOJOB U MCTOYHHUKOB (DMHAHCUPOBAHUS
neUIrUTOB OIOKETOB; MPO3PAYHOCTH (OTKPBITOCTH); JOCTOBEPHOCTH OIOHKETA;
€MHCTBO KacCCHI.

1. IHonsitue, pyHKUMU ¥ BUABI (UHAHCOBOI0 KOHTPOJIS.



CymHOoCTh (pHAHCOBOTO KOHTpOJIsA. DYHKIUU (UHAHCOBOTO KOHTPOJIS.
[TpuHIMnBel GUHAHCOBOTO KOHTPOJSA. BuIbl (DMHAHCOBOTO KOHTPOJIS: IO BPEMEHH
IPOSIBJICHUS, IO CyObEeKTaM MPOBEACHUS, 10 METOJIaM IIPOSIBICHUS, 0 hopMaM IMpo-
BEJICHMUS.

8. brogkeTHBIN NMPOLECC U ero CTAAUM.

OmnpeneneHue U ATamnbl OIKETHOTO Mpoliecca: COCTABICHUE, pACCMOTPEHHUE U
yTBEpXKIACHHUE OI0JKeTa, MCIOJHCHUE OFoKeTa, OTYET 00 MCIOJIHEHUHU OroKeTa.
Oprasbl BIacTH, YY9acTBYIOIIME B COCTaBJIEHWU MpOeKTa (emeparbHOro OIOKETA.
Opranbl, yOJIHOMOYEHHBIE COCTABIATh, pACCMAaTPUBATh U YTBEPKAATh OTYET 00 HC-
MOJTHEHUH (eZIepaTbHOTO OF0/KETA, OpTaHbl, YIIOJTHOMOYCHHBIC OCYIIECTBIIATh TOCY-
JTapCTBEHHBIA (PMHAHCOBBIA KOHTPOJIb 32 UCTIOJTHEHUEM (eIepaTbHOTO OF0KETA.

Q. CyumHocTb, BUABI M NPUHIUIBI OPraHU3alliM BHEOK/KeTHBIX (POH-
0B rocyAapcrBa.

CyIlHOCTb MOHATHS «BHEOIOIKETHBIE (OH IbI». COoCcTaB BHEOIOAKETHBIX IOCY-
JIapCTBEHHBIX (HOHAOB, UX Kinaccupukanus. [Ipunnunsl opranuzanuu ¢oHoB. B3a-
MMOCBSI3U BHEOIO/UKETHBIX (DOHIOB C JIPYTUMHU 3BEHbSIMH (PUHAHCOBOM CHCTEMBI.
Bue6romkeTHpie conranbibie GpoHabl B PO. [lencuonnsiit pora PD: nenb cozmanus
u ero 3HayeHue. OoHa counanbHOro ctpaxoBaHus P®: nens co3naHus, OCHOBHBIC
UCTOYHUKU (OopMUpOBaHUS 10X0/10B. DoHABI 00513aT€IBLHOIO0 MEAUIIMHCKOTO CTpa-
xoBaHusi P®: 1enb co3naHus, ICTOYHUKHA (POpMUPOBaHUS J0XOA0B. Tepputopuaib-
HbIe (POH/IBI 0053aTENLHOIO MEUIIMHCKOTO CTPAXOBAHUS: 1€ CO3/IaHHUS.

10. CymnocTh ¥ QyHKIHM (PMHAHCOB OPraHU3AIUIA.

Ponb m Mecto uHAHCOB OpraHu3alii B 35KOHOMHKE cTpaHbl. CyIIHOCTb U
(GyHKUIMM OopraHu3aluil (BOCIPOU3BOACTBEHHAS, paCIpeAe/IUTEIbHAsA, KOHTPOIbHAs).
[IpuHuunel opranu3anuu (UHAHCOB: SKOHOMHYECKasi U (PMHAHCOBAs CaMOCTOSITENb-
HOCTb, CaMO(PMHAaHCUPOBaHUE, (PUHAHCOBAsE OTBETCTBEHHOCTb, MaTepuasbHasl 3alH-
TE€PECOBAHHOCTb, OOecreyeHre (PMHAHCOBBIX PE3EPBOB, LI€JIEBasi U CTpaTeruyeckas
HAIpPaBJIEHHOCTh (PUHAHCOB, KOHTPOJb 3a (PMHAHCOBOW NEATEIBHOCTHIO OpraHM3a-
1. GakTopkl, BIUAIONIME HA OPraHU3alnio0 (PUHAHCOB.

11. Jloxoabl KOMMepPYECKOl OpraHu3alMu, UX pacnpeaejleHue W HC-
M0JIb30BaHUE.

Bripyuka oT peanuzauuu npoaykuuu (paboT, ycinyr) ee cocTaB, CTPYKTypa.
OUHAHCOBBIM pe3yNbTaT AEATeNbHOCTH opranu3auuu. @yHkuuu npuObui. OCHOB-
HbI€ TOKa3aTeau NpuObUIM (BajioBas MPUOBLIb, TPUOBLIL OT MPOAAXK, MPUOBLIL OT
OOBIYHOM JIE€SITENIbHOCTH, MPUOBLIbL 10 HATOTOOOJI0XKEHMSI, YUCTasi MPUOBLIb) U TTOPS-
0K uX (popMupoBaHus. MeTo/bl MJIaHUPOBAHUS MPUObUIH (MIPSAMOM CUET, aHaJTUTH-
YeCKUi, NPOrHOo3HbIN). Pacnpenenenue npuObuin (OIOMKET, NPEANpHUSITHE, COO-
CTBEHHHUKH) U €€ UCIIOJIb30BaHUE (K U3BATHIO U K UCIIOJIb30BAHUIO).

12. ®uHaHCOBbBIE PeCypChl U HICTOYHUKHU UX GOPMUPOBAHMSI.

CymHOCTh MOHATHS «(UHAHCOBBIE pecypchbl» opranuzanuu. McTouHukn ux
dbopmupoBanus (BHYTpEHHUE M BHEITHUE) U HANpPaBIEHUS WX HCHoib30BaHus. Co0-
CTBEHHBIN KanmuTal (YCTaBHBIN KamuTall, T0OABOYHBIN KamKUTall, PE3ePBHBIN KaluTal,
HepacrpeaeneHHas npuoObUIb). B3auMOCBSI3b CTPYKTYpbl M CTOMMOCTH KaIluMTana
(¢puHAHCOBBII U ONEPAIIMOHHBIN PhIUATH).



13.  OGopoTHBIE aKTUBBI, COCTAB U CTPYKTYpPa ux GopMUpOBaHMUSI.

CymHocTb, cocTaB U (PyHKIIMA OOOPOTHBIX cpeAcTB. McTounuku gpopmupoBa-
HUSI 0OOPOTHBIX CPEJICTB OPraHU3allMU: COOCTBEHHBIE, 3a€MHbIE, TTpHUBJIeUeHHbIE. [1o-
JUTUKA TPUBJICUCHUS 3a€MHBIX CpeACTB. MeToauka pacyeTa MOTpeOHOCTH B COO-
CTBEHHBIX OOOpPOTHBIX CPEACTBAX, HEOOXOJUMBIX NJIi HOPMAJIbHOWU XO034WCTBEHHO-
(¢buHaHCOBOM JesTenbHOCTH mpennpusatus. [Ipupoct cOOCTBEHHBIX OOOPOTHBIX
CpelCTB, UX M3IMIIEK U HenocTaTok. [lokazarenn 3ppeKTUBHOCTH HCIOIB30BAHUSA
00OPOTHBIX CPEJICTB.

14. duHaHCOBBI IJIAH, €r0 COAEPKAHME U MOPSA0K COCTABJICHUS.

3nauenue (PUHAHCOBOIO MUIaHa Il opranu3anuu. Cpoku pa3pabOTKU TIIaHA.
[Tepedens cTateil 10XOA0B B pacxo10B (PMHAHCOBOTO TUTAHA.

15. HaJoroBasi cucremMa u Kjiaccupukanus HaJ0roB.

[loHaTHe HANIOTOBOM CHUCTEMBI, €€ COCTaBHBIE JIeMEHThI. OOIIKe MPUHIUIIBI
MOCTPOEHUS HAJIOTOBOM CHCTEMBI. 3aKoHoAaTeNbHas 6a3a. Kiiaccudukaius Hanoros.
[IpsiMble ¥ KOCBEHHBIE HAJIOTH, HAJIOTU Ha JI0XObl, UMYLIECTBO U IPUPOIHBIE PECYP-
Chl, HAJOTU C IOpUAUYECKHX JHIl U (pusudeckux nui. COOTHOLIEHUE OTAEIbHBIX
HaJIOroB B (GOPMHUPOBAHUU JTIOXOJO0B rOCYapCTBA.

Paznen 2. CtpaxoBaHue.

16. OJxoHOMHYeCKasi CYNIHOCTH cTpaxoBanusi. Kiaccudgukanus B cTpa-
xoBaHuu. ®opMbI IPOBeIEHUsSI CTPAXOBAHMSI.

CrpaxoBaHWe Kak JKOHOMHUYECKas Kareropus. OTIWYUTEIbHBIC TPH3HAKH
DKOHOMHUYECKON KaTETOPHM CTPaxOBaHUsS. JKOHOMUYECKHE OTHOIICHHS, BO3SHUKAIO-
IUe B TIporiecce cTpaxoBaHus. OyHKIMK CTPaxOBaHUS, UX TPOSBICHUE W HUCITOIH30-
BaHHE B Tporiecce Xo3saicTBoBanus. Cdepa MpUMEHEHHS CTPaxOBaHUSI U MOTPEOHO-
CTH B cTpaxoBoi 3anmte. CTpaxoBaHue B cucteMe (PMHAHCOBBIX OTHOIIEHUI. MecTo
CTpPaxOBaHUs B PHIHOYHOW JKOHOMHKE. BO3MOXHOCTH M MOTPEOHOCTH pPa3BUTHUSA
ctpaxoBanus B Poccuu. Ponb rocynapcrsa B COINEMCTBUU U BBIIEPKKE CTPAXOBOIO
cektopa skoHoMuku. Kiaccudukanus crpaxoBanusi. @opmbl TPOBEACHHS CTPaXoBa-
HUS, OCHOBHBIE MTPUHITUIIBI U 0coOeHHOCTH. O0s3aTenbHas hopma MpoBEACHUS CTpa-
XOBaHUA: cpepbl MPUMEHEHHUs, CITIOCOOBI BBEJICHHMS, JOTOBOP B 0053aTEIIBHOM CTpa-
xoBaHuM. [ocymapcTBeHHOe 00s3arenbHOe cTpaxoBaHue. JloOpoBosibHas Qopma
MIPOBEJICHHS CTPAaxOBaHUS, OCOOCHHOCTH JOTOBOpa, cepa NMpUMEHEHHUs, MOPSIIOK
OCYIIECTBJICHHUSI.

17. Jlu4Hoe cTpaxoBaHHe.

JInunoe crpaxoBanue. Ero posib 1 MECTO B CUCTEME CTPAXOBBIX OTHOIICHUU.
B3anMOCBSI3b JTMYHOTO CTPaxXOBaHUS W COITMAIBHOTO CTPAXOBAHMS M OOCCIICUCHHS.
OOmme 4yepThl W NPHHIMIHAIBHBIC OTIMYUSA. BO3MOKXHOCTH pacmupeHus chepsl
MPUMEHEHUs JINYHOTO cTpaxoBaHus. KpaTkas - XapakTepucTuka MoJ0Tpaciei Jind-
HOTO cTpaxoBaHusi. OCOOEHHOCTH CTPaAXOBOT'O0 MHTEpECA U CTPAXOBOTO pUCKA B JTUY-
HOM cTpaxoBaHuu. OCHOBHbBIE TPUHIIUIBI MPOBEJACHUS JIMYHOTO CTPaxOBaHUS, HX
CYIIIECTBEHHBIC JIeMeHThI. CTpaxoBaHHUE KU3HU - 00IIME MPUHIIUTIBI U OCOOCHHOCTH
MPOBEICHMS CTpaxoBaHus )U3HU. OCHOBHBIC BUBI CTPAXOBAHUS JKU3HU - CTPAXOBa-
HUE Ha CIy4Yail CMEPTH, CTPaXOBAaHUE HA JOXKUTHE, CTPAXOBAHUE PEHTHI, CMEIIIAHHOE



CTPAaXOBaHUE JKU3HU. 3HAUECHHUE CTPAXOBAHUS KU3HU ISl Pa3BUTHS CTPAXOBOI'O PbIH-
Ka U YBEJIIMYCHHS] MHBECTUIMOHHOTO MOTEHIIMAaNIa CTpaxoBIIMKOB. KpaTkas xapakre-
PUCTHKA BHJIOB CTPaXxOBaHMs OT HECYACTHBIX ciiydaeB U Oojesneit. [lopsaok u oco-
O0eHHocTH UX TpoBeneHus B Poccun. MenuuuHckoe ctpaxoBaHue rpaxaan Poccuii-
ckoit denepannu, NOpsAOK ocymiecTBieHus. O0s13aTeTbHOE U JOOPOBOJIBLHOE MEIU-
UHCKOE CTpaxXOBaHUE. MEeANIMHCKUN «aCCUCTAHC).

18. HmymecTBeHHOE CTPaxXOBaHMe.

Knaccudukaius uMymecTBeHHOTO cTpaxoBaHus. OCHOBHBIE MOAOTPACIU U
BUIbl cTpaxoBaHHs. OCOOEHHOCTH POCCHUHCKOTO 3aKOHOJATENbCTBA U TMPAKTUKH.
CrpaxoBaHue UMYLIECTBEHHBIX MHTEPECOB rpaxkaH. OCOOEHHOCTH JTOIOBOPOB HMY-
IIECTBEHHOT'O CTpaxoBaHMs C rpaxkaaHamMu. CyOBEKTbl CTPaxOBBIX OTHOUIEHUHI B
MMYIIIECTBEHHOM cTpaxoBaHuH. CTpaxoBaHHE JOMAIIHEr0 UMYLIECTBA - CaMblil Mac-
COBBIM BHJ HMMYIIECTBEHHOIO CTpaxoBaHWs y HaceneHus. CTpaxoBaHHWE CpEICTB
TPAHCIIOPTA, HAXOMASIIUXCSA B JUYHOU COOCTBEHHOCTH rpaksiaH. OCHOBHbBIC BUBI U
00BbeM OTBETCTBEHHOCTH. Mopckoe crpaxoBaHue. OCHOBHbIE NMPUHIUIBI OpraHU3a-
M1 MOpPCKOro ctpaxoBaHus. CtpaxoBaHue Cyq0B — Kacko. CTpaxoBaHHE I'pPy30B B
MopckoM cTpaxoBanuu. CtpaxoBanue ¢paxra. ABuanimoHHoe cTpaxoBanue. CTpaxo-
BAaHME BO3AYLIHBIX CyI0B. CTpaxOBaHHME CPEICTB KEJIE3HOIOPOXKHOTO TPaHCIIOPTA.
CrpaxoBanue rpy3oB. CTpaxoBaHHE APYroro UMyIIECTBa IOPUIUYECKUX U (pu3nye-
ckux Jjul. CTpaxoBaHUE TEXHUYECKUX pUCKOB. (CTpaxoBaHHE CTPOUTEIBHO-
MOHTaXHBIX PUCKOB. CTpaxOBaHHE MUMYILECTBEHHBIX MHTEPECOB OAHKOB U COIYT-
cTBytouue pucku. CTpaxoBaHue (PMHAHCOBBIX PUCKOB.

19. CrpaxoBaHue OTBETCTBEHHOCTH.

[IpaBOBBIE OCHOBBI BO3MOKHOCTH CTPAXOBaHUsI OTBETCTBEHHOCTH. OOBEKTHI U
CyOBEKTBl CTPaXOBaHUsI OTBETCTBEHHOCTH. ['paskJaHCKash OTBETCTBEHHOCTb, (hOPMBI
€€ NpOosABJICHUS U peanu3auuu. JJoroBopHas U BHENOTOBOPHAs Ipa)KJaHCKas OTBET-
cTBeHHOCTh. [IpaBo Ha Bo3MeleHue ymepoa. [Ipodiaembl opraHuzanuy cTpaxoBaHus
OTBETCTBEHHOCTH. (CTpaxoBaHME TIpPaXxIaHCKOM OTBETCTBEHHOCTH BJIAJEIIbIEB
cpeacTB TpaHcnopta. CTpaxoBaHME Tpa)xJaHCKOW OTBETCTBEHHOCTH BIIAJEIIbIIEB
CPEICTB TPAHCIOPTA BBIE3KAIOIIMX 3a pyOex (cucTtemMa «3eJeHOW KapThl»), Mpooiie-
MBI BXOXKJICHUSI POCCUMCKUU CTPaXOBLIMKOB B cUCTEMY. VHbIE BHIBI CTPAXOBaHUs
IrPa)XXJaHCKOM OTBETCTBEHHOCTH: MPEANPUHUMATEIICH, TOBAPOIIPOU3BOAUTEIICH, TIPO-
(dbeccroHaNbHOM, JIMYHOW OTBETCTBEHHOCTH, PYKOBOJUTENCH U ympasieHieB. Ctpa-
XOBaHNE OTBETCTBEHHOCTH MEPEBO3YNKOB.

Pa3nen 3. DuHaHCOBBIA MeHEIKMEHT.

20. Copnepskanue, mejib 1 331a41 (PMHAHCOBOTO0 MEHEIKMEHTA.

OUHAHCOBBI MEHEIKMEHT KaK HaykKa. DBOJIOLHWS Pa3BUTHA (PUHAHCOBOTO
MeHeKkMeHTa. CylnHOCTh (PMHAHCOBOTO MEHEPKMEHTA, €ro LIeH, 3a1a4u, PUHIH-
nel. Oynkuun puaancoBoro mMeHemkMenTa. [Ipeamer prHaHCOBOrO MEHEIKMEHTA.
®opmbl (UHAHCOBOTO MeHeKMeHTa. ba3oBbie mokazarenu (pUHAHCOBOTO MEHEIK-
MmeHTa. [Ipobiembl GpuHAHCOBOrO MEHEIKMEHTA B COBPEMEHHBIX YCIOBUSX.

21. CymHocTb U KJIaccupUKANUS IeHEKHBIX TIOTOKOB.



Knaccudukanus u ¢popMupoBaHre NEHEKHBIX TMOTOKOB MPEANPUSITHS: TEKY-
miasi AeSITeIbHOCTh, MHBECTUIIMOHHAS U (PUHAHCOBAs JesTeNbHOCTh. DOpMUpPOBaHUE
YUCTOTO JIEHE)KHOTO NMOTOKa. COoCTaBiIEHUE OTYETA O ABUKEHHH JECHEKHBIX CPENICTB
(npsiMoii U KOCBEHHBIN MeTonbl). OnpeneneHne YUCTOW MPUBEIEHHON CTOMMOCTH.
Meroabl nuckoHTHpoBaHUA. OTedecTBEHHBbIE M 3apyOeKHbIE METOJbl YIPABJICHHUS
JNEHE)KHBIMU IMOTOKAMU OPTaHU3aLNH.

22. ba3oBble KOHIeNUMHA (PMHAHCOBOTO MEHEIKMEHTA.

Konuenmus aenexxHoro noroka. KoHnenuus BpeMEHHON LIEHHOCTH JECHEKHBIX
cpeacTtB. KoHueniusi KoMInpoMucca MeEXAy PUCKOM U JO0XOAHOCThIO. KoHrenuus
neHbl kanurtana. Kormenus 3¢ (eKkTHBHOCTH phiHKa KanuTana. KoHmenmus acum-
MeTpuIHOCTH nH(popMaru. KoHIenus areHTCKAX OTHOIICHHH.

23. bankporcTBO M (PUHAHCOBAS PeCTPYKTYpPHU3ALUSI.

XapakTepuctruka 6aHKpoTcTBa. [lelicTByromee 3aKkoH0AaTeNbCTBO PD 0 OaHk-
porctBe npeanpusTuii. [IpornosupoBanue pucka O6aHkporcTBa. MHOrodaxTopHbIE
METOJMKH TPOrHO3UPOBaHUs OaHKpoTcTBa AjbTMaHa, buBepa. CBsi3b pucka OaHK-
poTcTBa U pucka 6e3padboruiibl. [InaTexecnocoOHOCTh U IMKBUIHOCTD MPEATIPUSATHS
B OIICHKE pUCKAa OAHKPOTCTBA OpraHU3allid. YTPaBICHUE KPU3UCHBIM COCTOSIHUEM
npeanpuatus. MexaHusMm (UHAHCOBOM CTaOUIM3AlMKM TPEANPUATUA TIPU YIpo3e
OaHKpPOTCTBA.

24. CymHOCTb U KJaccu(puKanus pucKOB.

Buasl koMMepueckux U (PMHAHCOBBIX PUCKOB, MX XapaKTEPUCTUKA. XapakTe-
PUCTUKA OCHOBHBIX TEOPUM MNpPEeANPUHUMATEIHLCKUX PHUCKOB. COOTHOILICHHE Kaue-
CTBEHHOTO Y KOJIMYECTBEHHOI0 aHau3a (PMHAHCOBBIX U MPEANPUHUMATEIBCKUX PHUC-
KOB. [loHSATHE CHUCTEMAaTHYECKOTO M HECHUCTeMaTH4YeCKOro pucKoB. COOTHOIIICHHE
pucka u noxoaHoctu. Mogens Mapkosuua. Ypasuenue [llapma. Moaens CaMP.
Metonbl cTpaxoBaHusi ((UHAHCOBBIX PHUCKOB.

25. IloauTuka B 00J1acTH ynpaBJieHUs 000POTHBIMH AKTHBAMM.

[Tonsitue, coctaB u kiaaccudukaius 0OOPOTHBIX aKTUBOB M MACCHUBOB. JTarlbl
(dbopMUpOBaHUS TIOJUTUKH YIIPABICHUS 00OPOTHBIMU akTHBaMU. OCHOBHBIE MOJEIU
YVIpaBJICHUs] 0OOPOTHHIMUA aKTUBAMHM U TaccuBaMu. Kputepuu mpuHATHS (PUHAHCO-
BBIX PEIICHUH 10 YIPABICHUIO 0OOPOTHBIM KanuTajIoOM. YTpaBieHue GopMupoBaHu-
€M 3amacoB. YTpaBJeHUE NEOMTOPCKON 3a70JIKEHHOCTHIO. DOpMHUPOBAHUE KPEAUT-
HOM TOJIMTUKH MNPEANPUATHS. YTIPaBICHUE JICHEKHBIMH aKTUBAMU MPEANPUATUHS U
ux dKBUBajieHTaMH. [[OHSITHE U OCHOBHBIC ATanbl (HOPMUPOBAHUS MOJUTUKU (DUHAH-
CUpOBaHUSI OOOpPOTHOTO KamuTana. Mojenu yrpaBlieHHsT OOOPOTHBIM KamUTajIoM
(arpeccuBHasi, KOHCepBaTUBHAs, yMepeHHas). [[punuunsl GuHaHncupoBaHus 000POT-
HBIX aKTHBOB mpeanpusatus. Ontumuzanus o0béMa TeKyliero (GUHaAHCHPOBAHUS
00OpOTHBIX aKTHBOB C Y4ETOM (hopMUpPyeMOro (hPMHAHCOBOIO LHUKJIA MPEANPUSTHS.
CrpykTypa HCTOYHUKOB (PMHAHCUPOBAHUS OOOPOTHBIX AaKTUBOB MPEATPUSITHS.

26. Cnoco0bl CHH:KeHMSI CTeneHn (PMHAHCOBOT0 PHCKA.

Puck kak sxoHommueckas kareropus. [lonstue ¢punancoBbix puckoB. M30e-
*KaHue pucka. Yepxkanue pucka. [lepenaua pucka. CHUKEHHE cTeeHU pucka. Me-
TOABl CHIDKCHHSI CTENeHW (UHAHCOBOTO PHUCKA: AUBEpPCUUKAIIMS, MOTyYEHUE J0-
MOJIHUTEIILHON MHGOPMAINH, TUMUTHPOBAHHUE, CTPAXOBAHKE, XEIHKHUPOBAHNE.

27. YnpasJ/ieHue LleHOW M CTPYKTYPOii KanuTasa.



CymHocTs 1 BUibl Kanutana. [londarue uensl kanurana. lleHa 3aeMHOro Kamnu-
tana. llena co6ctBenHoro kanutana. CpegHeB3BelleHHas IieHa KanuTtana. [Ipenens-
Has lleHa KanuTana. Touka paspbsiBa. [loHATHE CTPYKTYphl Kanutana. OnTuManbHas
CTPYKTypa Kanuraia.

Pasznen 4. UuBecTuuN.

28. CymHOCTb HHBECTULIM U MHBECTHLIMOHHASA 1eATeJIbHOCTb.

OKOHOMHMYECKAas CYIIHOCTh MHBECTHLMNA. MIcTOUHMKN (prHAHCUpPOBAaHUSI WHBE-
CTHIIMI HAa MAaKpOypOBHE M Ha MUKpOypoBHE. COOCTBEHHBIE, 3aéMHBIC U TPUBIICUEH-
Hble cpeacTtBa. OTIMYNATENbHBIE YEPThl MHBECTHLIMI. BUIbI MHBECTULIMI TIO OOBEK-
TaM BJIOXKEHUS KaluTalla, [0 XapaKTepy y4acTHs B MHBECTULMOHHOM MpoLEecce, 10
MEepUOJly UHBECTUPOBAHMS, 10 YPOBHIO MHBECTUIMOHHOTO PHUCKa, MO (hopmMam coO-
CTBEHHOCTH, IO PETMOHAIBHON IPUHAJUIEKHOCTH HHBECTOPOB, IO MOCIEACTBUSAM
WHBECTHUPOBAHUSA, 10 BO3MOXXHOCTH OCYLIECTBJICHHUS KOHTpOJIA. MHBECTHLIMOHHAS
JESITeNIbHOCTh (IIPOLECC). DKOHOMHUYECKasl CYIIHOCTh, 3HAUEHUE U 11eJI1 UHBECTHPO-
BaHMs. YYaCTHUKA HWHBECTULMOHHOTO MPOLECCA: TOCYNApPCTBO, XO3AWCTBYIOIIHE
CyOBEKThI, YacTHbIe Jnia. PopMbl MPOTEKAHUSI MHBECTUIIMOHHOTO mpouecca. [lox-
XOIbl K WHBECTHUPOBaHUIO. OCHOBHbIE IIarv IMPU HHBECTHPOBAHUU: BBIIIOJIHEHUE
MIPEABAPUTEIbHBIX YCIOBUIM WHBECTUPOBAHHUS, YCTAHOBJICHHE LIE€JIEd MHBECTUPOBA-
HUS, OLICHKA ¥ BBIOOP KOHKPETHOI'O BapuaHTa MHBECTUPOBAHUS, (POPMUPOBAHUE UH-
BECTULIMOHHOTO NOPT(hENs U ero AUBEpCU(PUKALMS, YIPABICHUE MHBECTUIMOHHBIM
noptdeneM (nmpoektom). DUHAHCOBBIC HHCTUTYTHI: OAHKH, TOYTOBO-COEpEraTeyibHbIC
KpEIUTHBIE OpPraHu3allii, CTPAXOBble OpPraHU3alMUKd U O0IIECTBa B3aUMHOTO CTPaxXo-
BAaHMSI, KPEIUTHBIE COIO3bl TPAXKIAH, KPEAUTHBIA MOTPEOUTENbCKUNA KOOIEPATHUB,
(GoHABl B3aMMHOIO CTPaxOBAaHMS, AKIMOHEPHbIE WHBECTHLIMOHHBIE (DOHIBI, XEIK-
(GboHBI, MHBECTUIIMOHHBIE KOMIIAaHWU, (DMHAHCOBBIA JOM WM (DUHAHCOBBINA Cymep-
MapkeT, (oH0Basi OMprKa, TPACTOBBIE KOMITAHUM WJIM WHBECTUIIMOHHBIE YIPABIISIO-
e, (PMHAHCOBO-TIPOMBIIUICHHBIE TPYIIHI WK (DMHAHCOBBIE XOJITUHTOBBIE KOMIIa-
HUU, JTU3UHTOBasi KOMNaHUs U apyrue. @UHAHCOBbIE PHIHKU. THUIbI MHBECTOPOB: IO
HaIpaBJICHHOCTH WHBECTULIMOHHOW NESTEIbHOCTH, MO LIEJISIM WHBECTUPOBAHUS, IO
MIPUHAAJIEKHOCTH K PE3HUJIEHTaM, 10 CTENIEHU F'OTOBHOCTH K MHBECTHULIMOHHOMY PHC-
KY, 110 TUITY THBECTUIIMOHHOTO MOPTQEIs.

29. MHMuHBecTMHHOHHAS MoJuTUKa B Poccum.

MHuBecTUIIMOHHAS MOJUTHKA HA MAaKpOYPOBHE: II€JIb U MEXaHU3M pean3aluu.
OtpaciieBasi UHBECTUIIMOHHAS TTOJNUTUKA. L{eh 1 0COOEHHOCTH pernoHaIbHOM UHBE-
CTUIMOHHOW MonuTUKU. CHUcTeMa ynpaBieHHUs] MHBECTULMOHHOW JEATEIbHOCTHIO B
pervone. MlHBecTULIMOHHAS TPUBJIEKATEIBHOCTh U UHBECTUIIMOHHOE 3aKOHOJATEIb-
ctBo KpacHogapckoro kpas. MIHBeCTUIIMOHHAS MOJMTHUKA OpraHu3aiui. @opMel roc-
YAApCTBEHHOT'O PEryJUPOBaHUS HUHBECTULIMOHHON I€ATEIbHOCTH, OCYILIECTBIISIEMOM B
(dhopMe KanmuTambHBIX BJIOXEHUHN: CO3/IaHME OJArONMPHUSTHBIX YCIOBHM JJIS pa3BUTHUS
WHBECTHULIMOHHOM JEATEIbHOCTH U NPSIMOE y4acTHe B HEl. MeToabl peryinupoBaHus
WHBECTUIIMOHHOM JIeATELHOCTH, IPUMEHsIeMbIe (eJIepalbHBIMU OpTaHAMH TOCYap-
CTBEHHOH BJIACTU U OPTaHAMHM I'OCYIapCTBEHHOM BilacTh cyObekToB Poccuiickoin de-
JEpalkK, OPraHaMl MECTHOIO caMoyrpasiieHus. ['ocygapcTBEHHbIE TrapaHTUU M 3a-



IIUTa KallUTaJbHbIX BJIOKEHUH. ['oCyapcTBEHHasl MOJMTHKA MO Pa3BUTUIO KOHKY-
PEHIIMU ¥ aHTUMOHOMOJBLHOMY PETYIMPOBAHUIO HA PhIHKE (PUHAHCOBBIX yciyr. ['oc-
yIapCTBEHHOE PETYyJIUPOBAHHME pPbIHKA IIEHHBIX Oymar. HOCTpaHHbIE WHBECTHUIIMH.
PexxuM GyHKUIMOHUPOBaHUS MHOCTPAHHOTO KamuTana B Poccuu: mpaBoBoe peryiu-
POBaHHUE; U3BITUS OTPAHUYUTEIIBHOTO U CTUMYJIUPYIOIIETO XapaKTepa; TapaHTHH JJIs
MHOCTpaHHbIX MHBecTOpoB. dyHKkuuu [IpaBurensctBa PO npu pazpaboTke U peanu-
3allMM TOCYJIAPCTBEHHON MOJUTUKU B cepe MEKIyHAPOAHOTO HHBECTHUIIMOHHOTO
COTPYIHHYECTBA.

30. DuHaHCOBbIC HHBECTUIIMH.

OcoOeHHOCTH U OCHOBHBIE (hOpMBI (PMHAHCOBOTO MHBECTUPOBAHUS OpraHU3a-
LW, HE ABJISIIOIIMXCS THCTUTYHHOHAIbHBIMH MHBECTOpAaMH. MIHBECTULIMOHHBIE Kaye-
CTBa LIEHHBIX Oymar. Bujpl IIeHHBIX OyMar: 1o CTeNeHU MPeACcCKa3yeMOCTH HHBECTH-
LMOHHOTO JO0XO0/a, MO YPOBHIO PHCKA, CBA3AHHOIO C XapakTEPOM 3MHUTEHTA, IO
YPOBHIO pUCKa U JIMKBUJHOCTH, CBA3aHHOMY C IEPUOJIOM OOpalieHHs], 10 YPOBHIO
JMKBUJHOCTH, CBSI3aHHOMY C XapaKTepoOM BbIMycKa U oOpauieHus. MHTerpaibHas
OlLIEHKa IIeHHbIX Oymar. OtpaciieBas CTPYKTypa AOJTOCPOYHBIX M KPaTKOCPOYHBIX
(¢uHaHCOBBIX BIIOKEHUH. CTOMMOCTHasi OLEHKa JOJTOBBIX IIEHHbIX Oymar. Crtou-
MOCTHasl OLIEHKA J0JIEBBIX LIEHHBIX Oymar. Bunbl n oneHka 10X0AHOCTH LEHHBIX Oy-
Mmar. MeTozbl OLEHKH pucka LeHHbIX Oymar. JluBepcudunupyemslii puck. Hequsep-
cupunmpyemsiii puck. Konuenuus ydyéra ¢akropa pucka U METOJbl €ro OLEHKU:
SKOHOMHUKO-CTATUCTUUECKUE, SKCIEPTHHIE, aHAIOroBble. MHIMKATOpPHl Ha pBIHKE
LEHHBIX Oymar: cpeH1ue UHAUKATOPbI, UHJIEKChl U PEUTHHI U LEHHBIX OyMmar.

31. Od¢dekTHBHOCTHL HHBECTHIIHOHHBIX MPOEKTOB.

Bunbl 3ppekTHBHOCTH MHBECTULHMOHHBIX MPOEKTOB. DPPEKTUBHOCTH MPOEKTA
B LIEJIOM: OOIlECTBEHHAs (COLMaIbHO-3KOHOMUYECKAs); KoMMepueckas. DPdeKTUB-
HOCTb YYacCTHs B NPOEKTE: JUI OpPraHU3alUi-y4aCTHUKOB; Uil akuuoHepoB AQO -
YYaCTHUKOB MHBECTUI[MOHHOTO MPOEKTA; AJis CTPYKTYp 0oJiee BHICOKOI'O YPOBHS IO
OTHOLIEHUIO K OpraHU3alusaM -y4aCTHUKaM WHBECTHLIMOHHOIO MPOEKTa (PErnoHab-
Hasg W HapoJHOXO3siicTBeHHAs ()PEeKTUBHOCTD, oTpacieBas 3h(PEeKTUBHOCTD, OIO-
xeTHast ddexTuBHOCTh). OOIIECTBEHHAs (COIMATBLHO-d9KOHOMUYECKast) (P heKTHB-
HOCTh. VIHTEerpanbHbiii skoHOMUYecKu ¢ dext. CoruanbHbie pe3ybTaThl peann3a-
MM HMHBECTUIIMOHHBIX TIpoekToB. Kommepueckas (¢duHaHcoBas) 3(pPeKTUBHOCTD
npoekTa. [IoTok peanbHBIX JIeHEeT OT MHBECTUIIMOHHOM, ONEpPaIlMOHHON U (PUHAHCO-
BOU JnesTenbHOCTH. OnpejeneHne YUCTON JUKBUIAIMOHHONW CTOMMOCTH OOBEKTa.
Canbno peanbhbix neHer. CanbJ0 HAKOIUICHHBIX pealbHbIX JeHer. Kpurepuu, uc-
MOJIb3yeMbI€ JJII CPABHEHUSI MHBECTULMOHHBIX MPOEKTOB M JUISl JOMOJHUTEIbHOU
OLICHKM KoMMepdeckod 3¢ dekTuBHOCTH. OCHOBHBIEC MMOKa3aTeld OJKETHOU 3¢-
(eKTUBHOCTH: OIO/KETHBIN 3P deKT, HHTErpaibHbIA Or0IKeTHBIN 3 dexT. JonoaHu-
TeJbHbIE MOKa3aTenu OromkeTHoM 3¢ dexTuBHOCTH. COCTaB AOXOIOB M PACXOOB
Oro/1KeTa B 4aCTH, OTHOCAIIEHCS K OCYILIECTBICHUIO TIPOEKTA.

Paznen 5. Jlenbru, KpeauT, 0aHKH.

32. CymHocTbh U ¢pyHKUUM JeHer. Buabl neHer. JleHe:xxkHasa macca u jie-
HEKHbIE arperarsl.



JleHbru SBIISIOTCS BCEOOIIMM TOBApHBIM SKBUBaJIEHTOM. Bunbl aeHer. OyHk-
MU JICHET: (Mepa CTOMMOCTH, Mepa IEHHOCTH, MAaclTad IIeH, CUETHHIC JICHBIH);
cpeacTBa oOpallleHHs); Cpe/ICTBa HAKOIUIEHUS (COepeXeHuUs, COXpaHEHHUsI OOraTCTBa,
COXpaHEHUs LIEHHOCTH); CPEJICTBA ILJIaTeka; MUPOBBIC JEHbIU. JleHeKHas macca, ee
cTpykTypa. [enexnsie arperatel: MO; M1, M2; M3.

33. JleHe:KHBII 000pPOT €ro cojep:xkaHue U CTPYKTypa.

Jenexnsiii 060pot. [lnarexxupiit 060poT - mpoliecc HEMPEPHIBHOTO JABUKCHUS
CPEIICTB IIaTEXka, CYIIECTBYIOIIMX B JJAHHON CTpaHe (B Y3KOM cMbIcie). JleHexxHoe
oOpareHne - cocTaBHas 4acThb JACHEKHOro oboporta. Kiaccupukarus AEHEKHOTO
o6opoTa. COBOKYMIHBIN TJIaTEXKHBIA 000pOT. 3aKOHBI JIeHEe:)KHOro obopoTa. Konuye-
CTBO JI€HET, HEOOXOAUMBIX i 0OpallleHus1, ONpeIessieTCs] 3aKOHOM JICHEKHOTO 00-
pamieHus. CylHOCTh 3aKOHa.

34. HWundasuus, ee CyIIHOCTh, MPUYNHBI, BU/IbI, OCJIEeCTBHUS.

PerynupoBanue nndusuuu. OcodeHHOCTH MHGISIMOHHBIX TpoiieccoB B Poc-
cuu. Madmnsamus - pocT o01Iero ypoBHsl 1IIeH B CTpaHE U MEPENOTHEHUE B CBS3H C
ATUM KaHAJIOB JEHEKHOro oOparieHus: OyMaKHbIMU JICHbI'aMH CBEPX MOTPEOHOCTH B
HUX, TOSBIICHUE HW30BITOYHOTO JCHEKHOTO MPEIIOKEHU. XapaKTepHbie (POpPMBI
nposiieHust uH@suu. OCHOBHBIE TPUYUHBI UHQIISAIMU. OCHOBHBIE TUITBI UH(IIS-
1. OCHOBHBIE METOIbI OOPBOBI ¢ UHQIIAIIHEH.

35.  OcoGeHHOCTH COBPeMEHHOI 0aHKOBCKOI cucTteMbl Poccum.

[To conepkaHnio «OAHKOBCKAsi CUCTEMAy IIUPOKOE MOHITHE, KOTOPOE BKIIIOYA-
€T: COBOKYITHOCTb 3JIEMEHTOB; IOCTATOYHOCTh 3JIEMEHTOB, 00Pa3yIOIIUX ONpPEAEIICH-
HYIO IIEJIOCTHOCTh; B3aMMO/ICHCTBUE AJIEMEHTOB. 3BE€HbSI OAHKOBCKON CHUCTEMBI. Xa-
paKkTepHble MPU3HAKK COBpeMEHHOW OaHKOBCKOM cuctembl PD. SApycbl 6aHKOBCKOM
cucteMbl. bBaHkM Kak 2JIeMEHT OAHKOBCKOMN CHUCTEMBL.

36. LenTpanabublii 6ank Poccun, ero ocHoBHbIe GYHKIMH U OCHOBHBbIE
onepamnum.

[Tpuniunel opranuzanuu U aesreabHoctd LlenTpansHoro 6anka PO (banka
Poccumn), ero craryc, 3anauu, GpyHkiuu, noadHoMouus. OCHOBHbBIE LIENU JEATEIbHO-
ctu banka Poccun (3ammura u obecrieueHrne yCTOWYMBOCTU PyOIIsi, B TOM YHCIIE €ro
MOKYNaTEeIbHONW CIIOCOOHOCTH M Kypca MO OTHOIIEHUIO K MHOCTPAHHBIM BaJlOTaM;
pa3BUTHE U yKperieHne 0aHKOBCKOM cucteMbl Poccuiickoit denepainun; odecrede-
Hue s(dexTuBHOr0 M OecrepeOONHOTO (PYHKIIMOHMPOBAHUS CHUCTEMBI PacueTOB).
OcHosubie 3anaun [[BP (perynupoBaHue AEHEKHOTO OOpallleHUSs; MPOBEICHUE €U~
HOM JCHEXKHO-KPEIUTHON TIOJUTHUKHU;, 3allluTa HWHTEPECOB BKIAJAUYUKOB OaHKOB;
HaJ[30p 3a JEATEIbHOCThIO KOMMEPUYECKUX OaHKOB U JAPYTMX KPEAUTHBIX ydpexKie-
HUM; OCYILIECTBIICHUE ONEPALUiA 110 BHEITHEAKOHOMUYECKOU €SI TEIbHOCTH).

37. CymHocTbh M (PYHKUHMH KPeJaUuTA.

CyIHOCTh KpeAuTa MpeArnoaaraeT pacKpbITUE Psiia €ro KOHKPETHBIX XapaKTe-
PUCTHK, KOTOPBIE MOKa3bIBAIOT CYUTHOCTH B 11€JIOM. B 3T0i1 cBsA3M, npu onpeneneHuu
CYUIHOCTH KpeAuTa HEOOXOJUMO PacCMOTPETh: CTPYKTYpPY KpEeAuTa; CTaIuH JIBUXKE-
HUS KPEINUTa; OCHOBY KpeauTa (MpUHIMIb). OyHKIMHN KpeauTta. DopMbl KpeauTa.

38. Kamnwurau 0aHka, ero CTpyKTypa.



OrneHka JTOCTAaTOYHOCTH KamuTalla KoMMmepueckoro Oanka. Kammram OaHka:
ycTaBHbIN (OH; pe3epBHBIA (POoHM; Apyrue (OHABI, HE UMEIOIIKE CPOKA HCIIONIb30-
BaHUS; YUPEIUTEIbCKYI0 MPUObUIb (3MUCCUOHHBIN pPE3yNbTar); HEPACHPEICICHHYIO
OpUOBLIb TEKYIIETO U MPOLUIBIX JIET, OCTABIIYIOCS B PACIOPSIKEHUH OaHKa; pe3epBbl
Ha MOKPBITHE PA3NIUYHBIX pUCKOB. OCHOBHBIE (PYHKIMM KanuTaja Oanka. HopmaTus
JOCTaTOYHOCTHU KaluTana OaHka.

39. IIpyMHUUNBI OPraHU3ALMHU U JeSiTeIbHOCTH KOMMEpPYecKoro 0aHka,
€ro OCHOBHBIC (DYHKIIUH.

[TonsitTue xommepueckoro 6aHka. [IpUHIUIBI 1EATEIBHOCTH KOMMEPUYECKOTO
O6anka. DyHKIIUN KOMMEpPYECKOro OaHKa

40. Pecypcbl KOMMepUYeCcKOro 0aHKa, HX CTPYKTYPa M XapaKTEePHCTHKA.

Pecypcer Oanka (GankoBckue pecypcesl). IlaccuBable omeparnuu 6ankoB. Oc-
HOBHbIE (hOpPMBI ACCUBHBIX ornepanuii 0aHkoB. COOCTBEHHBIE CpelcTBa KOMMeEpYe-
CKUX 0aHKOB, UX CTPYKTypa U XapaKTEpUCTHUKA.

Pa3znes 6. PbIHOK HEeHHBIX Oymar.

41. DxoHOMHYeCKasl CYIIHOCTb, (P)yHIAMEHTAIbHbIE CBOIICTBA U XapaK-
TEePUCTHUKHU LEHHbIX OyMar.

DKOHOMHUYECKAs CYITHOCTh IIEHHOW Oymaru kak oco0o# (hopMbl CyIlecTBOBa-
Hus kanutana. FOpunnueckoe ompeaesieHue uydyaemMoro noustus. Heo0xoaumocTsb
paccmoTpenust DyHIaMEHTaIbHBIX CBOWCTB IeHHOM Oymaru. dDyHIameHTaabHbIE
CBOMCTBA IIEHHBIX Oymar: (0OpaiaemMocTh, JOCTYITHOCTh JJIS TPaKJaHCKOTO 000po-
Ta, CEpUNHOCTh, CTAHJAPTHOCTh, JOKYMEHTAIbHOCTh, PETYJIUPYEMOCTh U IPU3HAHUE
roCcyJIapCTBOM, PUCK, TUKBUIHOCTb, PHIHOYHBIN XapakTep, 00s13aTeIbHOCTh UCIIOTHE-
Husl). BpeMeHHbIe, MpOCTPaHCTBEHHBIE, PHIHOUHBIE XapaKTEPUCTUKHU IEHHBIX Oymar
[0 Pa3IMYHbIM OPraHU3alMOHHO-3KOHOMHYECKUM XapaKTEepUCTUKaM. MexayHapoi-
Has KJIaccu(uKanus [EHHBIX Oymar 1Mo WHBECTUIIMOHHBIM M MHBIM Kaue€CTBEHHBIM
xapaktepuctukaM. [loHsITHE TUIIOB, BUIOB, PA3HOBUIHOCTEH IIEHHBIX OyMmar.

42. Axumsi Kak BHJ LleHHo#i Oymaru. OmpenesieHue, cBOicTBa, QPyHK-
nuu. PazHoBuaHocTH aKknuii.

[TonsiTue akiuii, HOpMaTUBHAs 0a3a BBIMYCKa, CBOWCTBA, MX (DYHKIIMH B PbI-
HOYHOM SKOHOMHMKE, 00s3aTelIbHbIe PeKBU3UTHI. BUIbI akIuii MO TOPSIAKY BIIaJICHUS,
o0bemy mpaB, ¢opMe CYIIECTBOBAHUS W WHBIM OPTaHU3AIMOHHO-KOHOMUYECKUM
npusHakaMm. [IpocTbie W TPUBUIETUPOBAHHBIE AKIMHU, WX Pa3sHOBUAHOCTH. CTOU-
MOCTHAas OLICHKa aKIWi MO 3Talam XKA3HEHHOTO IUKJIAa. MeToauka pacuera phIHOY-
HOU IIEHBI, 10X0Ja U JOXOJHOCTH MHBECTUIIUN B aKIUU.

43.  Oob6auraunms. Onpenesenue, pynkuuu. Pa3HOBUAHOCTH 00JIUTALIUIA.

DKOHOMHUYECKAs CYIIHOCTh KaK JIOJTOBOr0 00s3aTeNbcTBa, HOpMaTHBHAs 0asa
BBITTyCKa, OOpallieHus, moramieHus. PasHoBUAHOCTH OOJUTamuii B POCCUHUCKOW H
MEeXIyHapoaHOW mpakTuke. CTOMMOCTHas orleHKa oOsmrarnuii. Meronuka pacdera
TEKYIIEro J0X0/Aa, TOXOAHOCTA WHBECTUIIMIA B OOIUTalliy, PhIHOYHOU 1ICHBI.

44, Bekceab. OmnpenejieHne, CBOWCTBa, Pa3HOBHIHOCTH, OCOOE€HHOCTH
oOpameHus.



Omnpenenenue, CBOMCTBA BEKCEs, PAa3HOBUIHOCTH BEKCeJIeH O LIEIH BBITYCKa,
NOPAJIKY BJIAJICHUS, BUJAM IIPUHOCUMOTO JI0X0/1a, COCTaBY YYaCTHUKOB BEKCEIbHOTO
oboporta. [loHATHs, UCTIONIb3yeMble TIPU BEKCEIHHOM OOpaIIeHUH - aKLENT TPaTThI,
aBaJb MPOCTHIX U MEPEBOAHBIX Bekcesei. OcoOeHHOCTH OOpalleHs] UMEHHBIX BEK-
cesieil ¥ Ha MPeAbSIBUTEINS, IOHATUE U TEXHOJOTHUS MPOIIeAYyPhl TPOTECTA.

45. DJkKoHOMHYeCKasi CYIIHOCTh U QYHKIMN PHIHKA EHHbIX Oymar.

Bunbl ppIHKOB 1IeHHBIX OyMar. Posib 1 MecTO pbIHKa IIEHHBIX Oymar B CUCTEME
PBIHOYHBIX OTHOIIEHHUH KaK CpeACTBa KOHIICHTPAIMH U TiepepacipeiesieHus] BpeMeH-
HO CBOOOJHBIX (PMHAHCOBBIX PECYPCOB SIKOHOMHUECKHX CYyOBEKTOB, aKKyMYJIHPOBa-
HUU COEpEeXEHUN M UX TpaHCPOpMaIMU B MHBECTHIMU. VIcTOpuUeCKUil acliekT pas-
BUTHS PhIHKA IIEHHBIX Oymar. ColuanbHO-3KOHOMHYECKHE TPEANOCHUIKH BO3POK/IE-
Husl poumoBoro peiHka B PO B 90-e roAbl U XapaKTepUCTHKA COBPEMEHHOTO Tara
€ro pa3BUTHS. 3aKOHOJATEIbHBIE OCHOBBI BO3POXKIEHUS (POHIOBOTO PHIHKA. JKOHO-
MUYECKasi CYIIHOCTh MOHATHS «PBIHOK LIEHHBIX Oymar» Kak 3KOHOMHYECKON KaTero-
pun. Busibl ppIHKOB [0 pa3IUYHbIM OPraHU3alMOHHO-3KOHOMUYECKUM IpU3HAKaM U
uX Xapakrepuctuka. OyH/IaMeHTaIbHbIE CBOMCTBA EPBUYHBIX M BTOPUUHBIX OUpIKe-
BbIX U BHEOMPIKEBBIX) PHIHKOB. OOIIEPhIHOUHBIE U CENU(PUUECKIE SIKOHOMUUECKHE
U coLuaibHble (PYHKIMM PBIHKA LEHHBIX Oymar B CTPYKType M MEXaHU3ME pbIHKa
CCYJHBIX KallUTaJIOB.

46. DMHUTEHTBHI 1 HHBECTOPHI KAK YYACTHUKM PbIHKA IIEHHBIX OyMmar.

OMUTEHTHl U UHBECTOPHI. [loHsATHE, MOTHBaIMS TOBENEHUS, KiIacCH(PHUKAIII
[0 CTaTycCy, LIEJSIM HHBECTHPOBAHHS, CTPATETHH TOBEICHUS Ha pbiHKe. [loHsATHE
«KBATH(PUIIMPOBAHHBIA HTHBECTOPY.

47. TIpodeccuoHaTbHbIEe MOCPEIHUKN KAK YYACTHHKHM PbIHKA LEHHBIX
Oymar.

[TonsiTie 1 HEOOXOAUMOCTH TTPO(DHECCHOHATTFHOM IeATEIHPHOCTH HA PHIHKE IICH-
HbIXx Oymar. Kpurepuu npodeccuonanmuzma. [Ipodeccuonanbusie nocpeaHuku (hu-
HAHCOBbIE OPOKEPHI, AUIEPHI, YIIpaBIAIoLIMe KoMIanuu). Onpeaenenre, CyluHoCTb U
3HAUYCHUE JEATETLHOCTH B (YHKIIMOHUPOBAHUH dP(HEKTUBHOTO PHIHKA, TPEOOBAHMSI,
npexbsBIsieMble K UX opranu3auuyi. OCHOBBI A€ATEIbHOCTH OpOKepa-IOBEPEHHOTO U
Opokepa-KOMHCCHOHEpA.

48. TlousiTHe M yCTPOWCTBO (POHI0BOI OUPIKH.

Hcropust BOBHUKHOBEHUS U IBOIONKUS pa3BUTHsS (HoHI0BOM Oupxku. [lonsTue
(GboHA0BOM OUPXKU, CYIIIHOCTD ESITEIIbHOCTH, IPU3HAKU OUPKEBOM TOProBiH (HOHI0-
BBIMH IICHHOCTSIMH, BBITIOJIHAEMbIE (DYHKIIMH, 33]1a4ll COBPEMEHHON (DOHIIOBOU Oup-
*u. OpraHu3aMoOHHbBIE OCHOBBI (DYHKIIMOHUPOBAHUS MMyOJINYHBIX, YACTHBIX M OUPK
CMEIIIaHHOTO THMa. XapaKTePUCTUKH POCCHICKUX aKIIMOHEPHBIX OWpPK U OUPK, CO-
3IaHHBIX B (hopMe HEKOMMEPUYECKOTO MapTHEPCTRA.

49. TlonsiTMe M OPTraHU3ALMOHHASA CTPYKTYpPa OpPOKepCcKoil (pupMbl.

[Tonsitue Opoxepckoit GupmMbl, TpeOOBaHUS PETYIUPYIOIMIMX OPTaHOB K Opra-
HU3aIUU e¢ JeaTebHoCcTH. HanpaBiaeHnus paboTel Ha GOHIOBOM PBIHKE - (hOPMHUPO-
BaHUE U yIpaBiieHHe NopT¢eneM, HaTOroBoe U MHBECTULIMOHHOE KOHCYJIbTHPOBAHUE,
(GYHKIIMM «HOMMHAJIBHOTO JepxaTeniss» U mpoune. OpraHu3alMoOHHAs CTPYKTypa
Opoxepckoii GupMbL, TOPSAAOK aKKPEIUTALIUN HA OUpIKe.



50. XapakTepucTHMKA OCHOBHBIX BHJI0B IOCYJAapCTBEHHBIX LEHHbIX OY-
Mmar.

HeobxoaumocTh BbIycKa rocyapCTBEHHBIX IIEHHBIX OyMar. XapaKTepucTuka
OCHOBHBIX BHJIOB TOCYJapCTBEHHBIX LIEHHBIX OyMar pocCUUCKoro (poHI0BOTO phIHKA
rocyJapcTBeHHbIe KpaTKkocpouHbie o0s3aTenbeTBa (I'KO), obnuramnuu dhenepaibHOro
3aitma (O®3), obmuranuu rocyaapcTBeHHoro 3aitma (OI'C3), obnurauuu rocynap-
CTBEHHOTO BHYTpeHHero BamtoTHoro 3aiima (OBI'B3), oOmuramuu 6anka Poccun
(OBP), rocynapcTBeHHbIe cOeperaTeiabHble obnuranuu (HOoBbie BUbI). CTpyKTypa U
texHosorust padoTel peiHKa ['KO-O®3. IIpoTHBOpeunss pbIHKa TOCYAAPCTBEHHBIX
IIEHHBIX OyMar ¥ MepCreKTUBBI €T0 Pa3BUTHS.



