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Tema 1. MupoBoe X031CTBO H MeKIYHAPOIHbIe JKOHOMHYECKHE OTHOIICHHUS
1. MupoBoe (BCEMUPHOE) X035HUCTBO, MEXIYHAPOIHOE Pa3ACIICHHE TPY/1a, MUPOBOM PHIHOK.
2. 'moGanu3aus COBpeMEHHONH MHUPOBOIM SKOHOMHUKH, €€ IPOTHUBOPEUHSL.
3. HoBble TeHACHITMY U TIPOOJIEMBI B COBPEMEHHON MUPOBOM SKOHOMHKE.
4. P® B cuctemMe COBPEMEHHBIX MEXAYHAPOAHBIX SKOHOMUYECKUX OTHOILIECHUH.

OcHOBHOM OOYAUTEIBHBII MOTUB BOZHUKHOBEHUSI MUPOBOI 3KOHOMUKH — MEXKITYHAPOTHOE
paszneneHue Tpyna. B cuny pa3Hoil HajgeneHHOCTH (AaKTOpaMu TMPOM3BOJCTBA OTJENIbHBIE
IPEANPUATHS U CTPAHBI CIIEHUAIM3UPYIOTCS Ha U3TOTOBJICHUH OIIPENEICHHOIO POJa U3IEIUN WIN
yCIyT, a 3aTéM OOMEHUBAIOTCS UMHU. MeXayHapoIHOE pa3JiesieHHe Tpy1a UMeeT JABE XapaKTepHbIe
4epThI: ClIEUAIN3aLUI0 IPOU3BOJCTBA U OOMEH.

MexayHapoiHOe pa3fiesieHre Tpyaa — 3TO 0COObIN BUJ] OOIIECTBEHHOI'O Pa3/ielIeHus Tpya,
B OTJINYME OT BHYTPUTOCYAAPCTBEHHOIO MEKIYHAPOJHOTO Pa3/eiICHUs TPyAa MPOUCXOIUT MEKIY
OPEIIPUATHAMHE pa3HbIX cTpaH. (DyHKIMOHAIBHOE HA3HAYEHUE MEXKIYHAPOIHOIO Ppa3NeiIcCHUS
TpyJda CBOAMUTCS K TOMY, YTOOBI IOCPEACTBOM YCTAHOBJIEHUS MEXIY pPa3jIMUYHBIMM CTpaHaMu
IPOYHBIX SKOHOMUYECKUX CBs3eH OKazaTh Hambosiee OJaroTBOPHOE BIIMSHUE HA CTPYKTYpPY HX
HAI[MOHAJbHOW SKOHOMHUKH. A ONpenessercs 3TO OJIaroTBOPHOE BIMSHUE TEM, YTO IO3BOJISET
CTpaHe CKOHLEHTPUPOBATh CBOM YCWJIMS Ha IIPOM3BOJCTBE TEX TOBAPOB M YCIYT, A KOTOPBIX Y
HEe MMEIOTCS HaWJydllue YCJIOBMS, IOCPEICTBOM pacCIIMpPEHUs] MacliTaboB IPOU3BOJICTBA
YIIOBJIETBOPUTh HOTPEOHOCTH HE TOJBKO CBOETO HACEIEHUs, HO U CTPaH-NapTHEPOB.
OnHOBPEMEHHO, TO y4acTHE M103BOJIIET CTPAaHAM OTKAa3aThCsl OT IIPOU3BOJCTB, IJI1 KOTOPBIX Y HEe
HET XOPOULIMX YCIIOBHM, M 00€CIIEUNUTh X MOTPeOICHHE 3a CUET UMIIOpTA.

CrpaHbl B pa3HOM CTENEHH HAJAEICHBI pecypcaMH, HO L€lb Y BCEX OJHA — IIOJIYy4EHUE
MaKCHMaJbHBIX 3KOHOMUYECKHX BBIN0OJ. Peanusanus noiay4aemMoro yuaCTHUKaMU MEXIyHApOIHOTO
pasnmenenust Tpyna d¢ddexra MPOHUCXOAUT B pe3ynbTaTe MACHCTBHA 3aKOHa CTOMMOCTH,
IIPOSIBIIAIOLLETOCS B PA3JIMYMAX MEXIY HALIMOHAIBHOM M MHTEPHALIMOHAIIBHON CTOMMOCTBIO TOBapa.

B m100bIX cOnManbHO-3KOHOMHUYECKHUX YCIOBHSIX CTOMMOCTh 00pasyeTcsi U3 3aTpaT CPE/ICTB
NPOM3BOJICTBA, OIUIATHl Tpyda W TNPUOABOYHON CTOMMOCTH, TakMM oOOpa3oM BCE TOBApHI,
NOCTYMNAlOIIMEe Ha PBIHOK, YYacTBYIOT B (OPMUPOBAHWM HWHTEPHAIIMOHAJIBHOW CTOUMOCTH —
MHUPOBBIX LIEH.

Peanuzanuss  mpeMMyHIecTB  MEXKIYHAPOJHOTO  pasfelieHuss  Tpyda B XOne
MEXTIOCYyJapCTBEHHOIO0 OOMEHa TOBapaMu M ycilyramu oOecneuuBaeT J00H cTpaHe mpu
OJIarONpHUATHBIX YCIOBUSAX IOJYYEHHE PA3HOCTU MEX]Y HWHTEPHALMOHAIBHON M HaIMOHAJIbHON
CTOMMOCTBIO DKCIIOPTUPYEMBIX TOBAPOB U YCIIYT, a TAKKE DKOHOMHUIO BHYTPEHHHMX 3aTpar IIyTeM
0TKa3a OT HAaI[MOHAJILHOTO IIPOM3BOJICTBA 3a CYET OoJIee EMIEBOr0 UMIIOPTA.

Ho nepen yenoBeuecTBOM CTOST U TI100alIbHBIE TIPOOJIEMbI, KOTOPBIE MOKHO PEIIUTh TOJIBKO
COBMECTHO — 9TO I'0JI0[l, TOHKA BOOPYKCHHM, DKOJIOTHYECKUN KPU3UC, OCBOCHHE KOCMOCA U IIPOYHE.

ITox BiMsgHMEM MEXIYHApOIHOIO PA3LCIICHHS Tpyda TOPrOBBIE CBSA3M MEXAY CTpaHaMHU
YCIIOKHAIOTCSI, Bce OoJiee mepepacTas B KOMIUIEKCHYIO CUCTEMY MHPOXO3SMCTBEHHBIX CBS3€il, B
KOTOPOM TOPrOBjs B TPAJULMOHHOM €€ INOHUMAaHUHU, XOTd U MPOAOJDKACT 3aHMMAaTh BEIyllEe
MECTO, HO TOCTOSIHHO TepsieT CBOE 3HaueHHe. BHenHeakoHoMuueckas cepa MUPOBOTO X035HCTBA
YCIIOXKHSETCA W BKIIIOYAET MEXKIYHAPOJHYIO TOPIOBIIIO, MEXIYHAPOAHYIO CIELUAIA3ALUI0 U
KOOIIEpalUIO MPOU3BOJCTBA, HAYYHO-TEXHHUYECKOE COTPYIHUYECTBO, COBMECTHOE CTPOUTEIBCTBO
OPEANPUATHM M UX  TOCIEAYIOINYI0  OKCILIyaTallMl0 Ha  MEXKIYHapOAHBIX  YCJIOBHSX,
MEXXIYHApOJHBIE XO3HCTBEHHbIE OPraHU3allui, Pa3JIMYHOTO POAA YCIYTH U MHOTO€ APYTO€.

HecMoTps Ha BCIO CII0KHOCTBb U IIPOTUBOPEYUBOCTh, COBPEMEHHBI MUDP B YKOHOMUYECKOM
OTHOLIEHUM — OIpeJeNeHHas IeecooOpa3Has CHCTeMa, OObenuHsAeMas MEXAYHapOIHO-
0000111€CTBIEHHBIM MPOU3BOJCTBOM IPH JOCTHKEHUH OTHOCHTEIBHO BBHICOKOTO YPOBHSI Pa3BUTHSL.
HMIMeHHO MEXIyHapOIHOE PAa3AeIeHUE TPyAa MO3BOJIUIO U3 OTACIBHBIX JJIEMEHTOB HHTEIPUPOBATH
BCEMHUPHYIO SKOHOMUYECKYIO CUCTEMY — MUPOBOE XO35HCTBO.



MupoBoe XO034MCTBO — 3TO HCTOPUYECKH CIIOKMBILIASCS COBOKYIIHOCTb HAIIMOHAJIBHBIX
XO3SIMCTB BCEX CTpaH MHUPA, CBSI3aHHBIX MEXy COOOM MOCPEICTBOM SKOHOMMUYECKUX OTHOIIEHUH,
T.€. MUPOBOI'O PBHIHKA.

OCHOBOII MMPOBOM SKOHOMHUKH SIBJIIETCS IKOHOMHYECKOE Pa3BUTHE — KOJWUYECTBEHHBIC U
KAueCTBEHHBIC YCTOMYMBBIE U3MEHEHMS B DKOHOMUKE, BKIIIOYAsl €€ CTPYKTYPY, POCT HAcCeICHUs U
€ro noTpedHOCTEH, KaKk MPaBUIIO, Ha 0a3e PacCIIMPEHHOr0 BOCIPOMU3BOJCTBA. [ JIaBHBIM KpUTEPHEM
HSKOHOMUYECKOTO PA3BUTHUS CIYXKUT HKOHOMHUUYECKUH POCT (PKCTEHCUBHBIM M WHTEHCUBHBIA) —
U3MEeHEeHHe 00beMa IPOU3BOJUMBIX TOBAPOB U YCIIYT M UX KaUE€CTBEHHAs: MOJEpHU3ALIMSL.

I'oBopst 0 pazMepe SKOHOMHYECKOrO IMOTEHLIMAIA U YPOBHE JKOHOMHUYECKOIO Pa3BUTHUSA
CTpaH, ONPEICIIOIINX HX MECTO U POJIb B COBPEMEHHBIX MHPOXO3SNCTBEHHBIX CBA3SX,
HE00XO0MMO 3a0CTPUTh BHUMAHNUE HA MOHATHUSAX «CTpaHa» U «TOCyAapcTBO». B ToakoBOM cioBape
pycckoro s3bika OxkeroBa C.M. parotcs cinepyromue omnpexaeneHus: «CTpaHa — TEppUTOpHS,
UMeIoIasi COOCTBEHHOE IrOCYJapCTBEHHOE YIPABJICHUE WM YIIpaBisieMasi JPYTUM roCyaapCTBOMY;
«l'ocymapcTBO — OCHOBHasl MOJMTUYECKas OpraHu3anus oOOIIEeCTBAa, OCYIIECTBISIIOIAS €ro
YIPABJICHUE, OXpaHy €ro 53KOHOMMYECKOM U COLMAIbHOM CTPYKTypbl». HMcxoms wu3 3tHx
OIpe/ielIeHn, MOXXHO CKa3aTb, 4YTO HMCTOPUYECKH 000COOMBIIAsICS TEppUTOpHs, oOiajaroinas
HEKOTOPBIM TI'OCYJAapCTBEHHBIM CYBEPECHUTETOM, HOCHT HA3BaHHME CTpPAHbI, a amnmapar BIACTH,
yIpaBJIAOLMI J1enaMu o0IIecTBa HOCUT Ha3BaHUE rocyaapcTBa. To ecTb, JOPEBOIIOLMOHHAS U
ceroaHAmHA Poccrst — 3T0 MpakTUYECKHU OJIHA U Ta K€ CTPaHa, HO Pa3HbIE TOCYAapCTBA.

CoBeplLIEHHO OYEBHJHO, YTO, M3ydas 3KOHOMHUKY pPa3jIMYHBIX CTPaH MHpa, HEBO3MOXKHO
000iTH BHUMaHUEM UX TOCYJapCTBEHHOE yCTpoicTBO. Enie A. CMUT B CBOEM KJIACCUYECKOM TPYZE
«O npuposie U npuurHax 00raTcTBa HApOJOB» BBIIEIMI BaKHEHIINE YCIOBUS MPOLBETAHUS CTPaH
Y HaCeJISAIOIIUX UX KUTEJIEH: XOpOoIIe 3aKOHbI, HEOOPEMEHUTENbHbIE HAJIOTH U MUD, T.€. OCHOBHbIE
KOMITOHEHTbI KAHOHMYECKOTO OIpeIeIeHUsI CBOOOIbI XO3HCTBEHHON J€SITEIbHOCTH.

Kpome Ttoro, o chopmynupoBan TJIaBHOE NPABWIO SKOHOMUYECKOH MOJUTHKH: YeM
MEHBIIIE TOCYAAPCTBO 3aHUMAETCSl DKOHOMHUKOM, TEM JIydlle i1 SKOHOMMKHU. ['aBHOW 3amauei
rOCYyJapCTBEHHON BIIACTH CTAaHOBUTCS 3allUTa AKOHOMHYECKOW CBOOOJBI, BaKHEHIIEH ee
0053aHHOCTBI0 — OOeclieueHue HEOThEMJIEMBIX MpaB I'pakJaH: HEPUKOCHOBEHHOCTH JMYHOCTH,
HENPUKOCHOBEHHOCTH YaCTHOM COOCTBEHHOCTH, CBOOOJbl HEHACUJIbCTBEHHOM JESTENbHOCTH,
€/IMHBIX U CTAOMJIBHBIX MPABUII U HOPM XO3IHCTBEHHOM KU3HU.

Knaccupukauuss  cTpaH  MOXET  OCYWIECTBJISITBCS ~ HA  OCHOBE  PA3JUYHBIX
KJacCU(UKAIMOHHBIX  NMPU3HAKOB.  YJayHbIMH, Ha  Halml  B3[VIAJ, MOXXHO  Ha3BaTh
KJIaCCU(pUKALMOHHbIE MPU3HAKU JJIsi TPYNIIUPOBKH CTPaH B MUPOBOW 3KOHOMHKE, MpeiJiaraeMble
y4eHBIMU-3KOHOMUCTaMU IHCTUTYTa MUPOBBIX (PMHAHCOB M OaHKOB:

1. Tun uUBMIM3ALMH M MMEKOIIKMECS UMBUIN3ALUMOHHBIE PEeCypChbl, T.€. ONPEAEIICHHAs
CTYIEHb Pa3BUTHUs OOLIECTBA, €r0 MaTepUalbHOW M JIyXOBHOH KyIbTypbl. OCHOBHBIM 3J€MEHTOM
IUBUJIN3AMOHHBIX HUICOJOTUI 711 OONBIIMHCTBA CYIIECTBYIOIIUX LMBHIM3ALUN SBISIOTCS
pPEeTUTHO3HbIE CHUCTEMBl (MHAYM3M, HYAau3M, JaoCU3M, KOH(YLHAHCTBO, OyAau3M, HcCIaMm,
XPUCTUAHCTBO).

VYpoBeHb IMBWIM3ALMK OIpENeNseTcss HE TOJbKO pPa3BUTHEM OOILIECTBEHHBIX U
MOJINTUYECKUX OTHOUIEHWHM, HO M Pa3BUTHEM MOpAIM M mIpocBemeHus. [Iporpecc nuBunmzanuu
ompenensercsi, MNpexXae BCEro, pacHIMpeHHeM W yIIIyOJeHHeM  3HaHuil,  OOoJbIIUM
pacupoCTpaHEHUEM €ro B HApoJAe, IOCKOJIbKY BEIMKHE JIOrMaThbl, M3 KOTOPBIX CJIAararoTcs
HPaBCTBEHHBIEC CUCTEMBI, IPAKTUYECKU HE I0ABEPrarOTCs U3MEHEHHUIO.

2. UHCTUTYIIHOHAJILHBIE PecyPChbl ¥ TOCYIapCTBEHHOE yCTpoiicTBO. CHCTeMa BIACTH, THTI
3aKOHOJIATeNIbCTBA, B3aMMOOTHOIIEHUS TocyJapcTBa M OW3HEca, CTElNeHb BMENIaTelbCTBA
rocyJapcTBa B SKOHOMHUKY OKa3bIBAalOT CAMO€ HEIIOCPEICTBEHHOE yJacTHUe Ha Pa3BUTHE CTPAHBI, €€
MECTO U pOJIb B MUPOBOM XO3SHCTBE.

CrpaHbl N0 NONUTUYECKUM IPU3HAKAM MOKHO Pa3JeIUTh Ha:

a) MOHapXUYECKHEe, KOHCTUTYLIMOHHO-MOHAPXHUECKUE U PECITyOINKAHCKHUE;

0) ToTamuTapHble M JeMOKparuuyeckue. VCTOpus CBUAETENHCTBYET, YTO HEMOHMMAaHUE
TEH/IEHIIMI OOIIECTBEHHOTO Pa3BUTHS M HAJIeXK 1A Ha YYJI0 C IPUXOI0M «CHIIBHOW PYKH» MPUBOJISAT
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K YCTAQHOBJICHUIO IIOPSJKA, YHUYTOXKAIOIIETO BCAKOE MHAKOMBICINE U  COIPOTHUBIICHHE
IMPOUCXOIAIIEMY — TOTAJIMTAPU3Ma, YTBEPKIAIOMIEMY TOCIOJACTBO HU3IIMX 3JIEMEHTapHBIX
noOYXACHUHN HaJ YEJIOBEKOM;

B) yHHUTapHble, (efepajibHble U KOH(eAepaTUBHbIE. YHHUTApHOE ToCylapcTBO — (opma
rOCyJapCTBEHHOTO YCTPOMCTBA, MIPH KOTOPOIl TEPPUTOPHS TOCYAAPCTBA, B OTIMYHE OT (heaeparuu,
HE HMMeEEeT B CBOEM cocTaBe (elepaTHBHBIX E€AMHHUL, a MOApA3JeNseTcsl Ha aIMHUHHMCTPATUBHO-
TEpPPUTOPUATBHBIE €IUHHIBI (00JacTH, pailoHbI, JAenapTaMeHThl). s YHHTapHBIX TOCYJapCTB
XapakTepHa >KeCTKas ILeHTpalu3oBaHHas BiacTe. dexepauus mnpeincraBiaser coboil popmy
rOCyJapCTBEHHOTO YCTPOUCTBA, IPU KOTOPOW BXOJAIIME B COCTAB TOCYAAPCTBA YICHHI (hefepariu
UMEIOT COOCTBEHHbIE KOHCTUTYLMH, 3aKOHOJATEJbHbIC, HUCIOJHHUTEIbHbIE U CYyAEOHBIE OpraHbl;
Hapsy ¢ HUMH CYIIECTBYIOT (eiepalbHble OpraHbl rocyaapcTBeHHON Binactu. Kondenepanus —
(dopma rocyapcTBEHHOIO YCTPOMCTBA, IIPU KOTOPOW rocyaapcTBa, o0pasyroliue KoHpeaepauuto,
COXpaHSIOT  CYBEPEHHUTET M  OOBEAMHAIOTCS I KOOpPAMHAIMM  CBOMX  JICHCTBUH
(BHELIHENIOJUTHYECKUX, BOGHHBIX U JIp.);

I') IPE3UJICHTCKUE U MapJIaMEHTCKUE B 3aBUCUMOCTU OT TOT0, KOMY IIPUHAJUIEKUT pealibHas
BJIACTh B CTPAHE.

3. Haauuue npupoaHbIX pecypcoB u 3PQPEKTUBHOCTh HMX HCMONb30BaHus. K umciy
OCHOBHBIX I10Ka3aTeJeH, MO3BOJIAIONIMX CyIUTh O HAIMYUU PECYPCOB, B MEXAYHAPOIAHON ITPAKTUKE
OTHOCHIT:

a) KOJINYECTBO MPUPOJIHBIX PECYPCOB, IPUXOIAIIMXCS HA YLy HACEJICHMUS;

0) o>(dexTuBHAS TEPPUTOPHS, KOTOpash ONpeleNsieTcs pasHUIeH Mexay oOmmen
TEpPPUTOpPUEH CTPAHbI U TON €€ YacThlo, TJI€ [0 MPUPOAHO-KIUMATUYECKUM YCIOBUAM 3P PeKTUBHAS
X03AIiCTBEHHAs JeATeNbHOCTh HEBO3MOXKHA (CpemHeronopas Temmeparypa Hmxke — 2°C). Poccus
(5,51 MuH. KM?) 3aMbIKaeT MATEPKY JUAEPOB, BO INIaBe KOTOpoi HaxoauTcs bpasumus (8,05 muH.
KM2);

B) KOJIMYECTBO YHEPTrOPECYPCOB HA AYIIY HACEIECHUS C YU€TOM UX JOCTYIHOCTH.

3¢ (HeKTHBHOCTH MCIOIB30BAHUSI IPUPOIHBIX PECYPCOB MOXHO OINPENEIHTh: OTHOIICHUEM
CTOMMOCTH MAaTE€pUaJIOB K CTOMMOCTH BCE€H KOHEYHOM MNPOAYKIUU CTPaHbl;, 3aTpaTaMu
SHEPTrOPECYpPCOB Ha TMPOM3BOJCTBO €IWHUIIBI BAJIOBOro BHyTpeHHero mpoaykra (BBII) crtpansr;
IPOAYKTUBHOCTBIO HKOHOMHKH, H3MEpsAEMON OTHOIIEHHEM KOHEYHOM MpPOAYKIMH K oOmIeit
BAJIOBOU MPOAYKIUU CTPAHBI.

4. CooTHOIIEHHE OCHOBHBIX 3JKOHOMHYECKHX YKJAJ0B B JKOHOMHKe (arpapHo-
CBIPbEBBIC, MHAYCTPUAIbHBIC, IOCTUHAYCTPUAIIBHBIE, CTPaHbl C IPOMEKYTOUYHBIMU CTPYKTYpaMH
YKJIaJIOB).

5. CounajibHO-I)KOHOMHYECKOe Pa3BUTHE CTPAHbI, KOTOPOE NMPUHATO XapaKTepU30BaTh
orHowenueM BBII ctpansl k BBII mupa, a taxxke BBII B pacuere Ha nyury HacelleHHs, YDPOBHEM U
KAa4eCTBOM KU3HU HACEIICHHUS.

6. CoumajabHo-IeMorpapuyeckoe pa3BUTHEe CTPaHbI, ONpejaeiseMoe aOCONIOTHBIM U
OTHOCUTENIbHBIM MPUPOCTOM HacelaeHus, Kod(p( UIHMEHTAaMH pOXIAEMOCTH U CMEpPTHOCTH,
NoKa3aTeasIMM MUTpAIMM HACENCHMsl, MPOAOJDKUTEIbHOCThIO JKU3HHU, YPOBHSIMHM 00pa3oBaHus,
3/IpaBOOXPAHEHUS U KYJIbTYpHI.

7. AKTMBHOCTH B MHPOBOIl TOProOBJIe, XapakTepuzyemas CTPYKTypoH OJKcIopra u
UMIIOPTa, S3KCIOPTHOM (MMIIOPTHOHM) KBOTOH, KOI(QQUIIMEHTOM OIEpPEeKEeHUs TEMIIOB pOCTa
sKcrnopTa (uMnopra) remnos pocta BBII, crenenbio cBo60AbI BHELIHEH TOPTOBIN, CPABHUTEIBHBIM
COOTHOILIEHUEM JI0JIU CTpaHbl B MupoBoM mpousBojactBe BBII/BHII u ee nomu B MupoBoit
TOPrOBJIE.



Tema 2. MuposBoii ppiHOK. KoHbIOHKTYpa MUPOBOro pbiHKa. lleHooOpasoBanue B
MeKIYHAPOAHOM TOProBJie

1.CtpykTypa MHPOBOTO pbIHKAa. MUPOBBIE PHIHKH TOBApOB, YCIYT, KalHMTaJIOB M paboueit
CHWJIBI, UX COOTHOLICHHE U B3aUMOJICIICTBHE.

2.]loHsATHE KOHBIOHKTYPbl MHPOBOrO pblHKA. OCHOBHBIE KOHBIOHKTYpOOOpa3yrolue
(hakTopHI.

3.IlenooOpa3oBanue B  MEXAYHApOAHOW TOprosie. MupoBbie 1eHbl. Cucrema
1eHooOpasyroumx Gpaktopo. OCHOBHbIE BUAbl BHEITHETOPIOBBIX 1IeH. J[MHaMuUKa 1IeH Ha MUPOBOM
PBIHKE.

4.basucHbIe yciioBHs ocTaBku ToBapos. Incoterms — 2000.

CoBpeMEHHOE MHUPOBOE XO3SIHCTBO — 3TO II0OAJIbHBIA HSKOHOMHUYECKHII OpraHusM,
COBOKYITHOCTb ~ HAIIMOHAJBHBIX  JKOHOMHK, HaxXOSIIMXCA B TECHOM B3aWMOJICHCTBHUH,
HNOJYUHAIOUINNICA 00bEKTUBHBIM 3aKOHAM PBIHOYHONW SKOHOMMKH.

MupoBasi SKOHOMHMKA HaxXOAMTCS HA TIOPOTe OYEpPEeIHOro JTala CBOEr0 pPas3BHUTHA,
HalpaBJIeHUs] KOTOPOro He sACHbl. HaumHaioT nelcTBOBaTh HOBbIE (DAKTOPHI, BIUSIOLIME Ha €€
COCTOSIHUE, K KOTOPBIM MOXHO OTHECTH CIICAYIOIINE:

1. Pacmag MHUpOBOH COLMAIMCTUYECKOM CHUCTEMBI, IIOSBICHHE MHOXECTBA HOBBIX
rocynapctB B Bocrtounoit EBpome, Ha mnocrcoBerckom npoctpaHctBe (CHI'), He no koHua
ONpENeNMUBIINX CBOM  IOJUTHYECKHE M  SKOHOMHUYECKHE OPHEHTHUPBI, MEepCHEKTUBHBIC
HaIlMOHAJIbHBIE MHTEPECHl. B pe3ynbraTe HepeaKo BO3HUKAIOT BOeHHBIE KOHQIUKTH (FOrocnaswus,
3akaBkasbe, Tamkukuctan, pak u np.).

2. VYcuneHue B3aUMO3aBHCUMOCTH HAIlMOHAIBHBIX XO3SMCTB, HMHTEPHAI[MOHAIN3AIUS
XO3SIMCTBEHHBIX MPOLECCOB ((UPMBI OCYILECTBIIAIOT MPOM3BOJCTBO 3a pyOEKOM, IHOIY4al0T U3
MHOX€ECTBa CTPaH ChIPhE, MaTePUAIIbI, KOMIUIEKTYIOIIUE U MPOY., BBITYCKAIOT TOBAPHI IS TIPOJIAKU
B Pa3HbIX T'OCYAAPCTBAX); YIIIyOJE€HHE U PacIIiPEHUE MPOLIECCOB SKOHOMHUYECKOW MHTETPaLIUH.

Bozpacraromass MHTepHAlMOHAIM3allMU  IIPOM3BOJCTBA  3aCTaBIsieT HSKOHOMMYECKUE
CyOBeKThI (IpeAnpusaTHs, 0aHKH, GU3NUECKUX JIHI) AKTUBHO BBIXOJAUTH HA MUPOBOM PBHIHOK.

3. I'mobamuzanus (hopMuUpOBaHHE €IWHOTO MUPOBOTO IKOHOMHYECKOTO MPOCTPAHCTBA,
JUIIEHHOTO HAlMOHAJIBHOM crHeun(puKd, Tae CBOOOAHO NEepeMEelIaloTCsl pPecypehbl, KOHEYHas
OPOAYKIMSI M YCIYTH), KOTOpas SBJISIETCS OCHOBHOM TEHJEHIUMEH COBPEMEHHOW MHUPOBOM
HKOHOMMKH.

Awmepukanckuii npodeccop JIxon JlaHuHr (aBroputeT B 00NACTH MEXKAYHApOAHOM
HOpEANPUHUMATENBCKON JeATeIbHOCTH) MPOCISANI pa3BUTHE ATAINOB II0OAIM3allMd MHPOBOIO
npou3BojcTBa. Kaxk bl aTan riodanuzanuy MUPOBOI 3KOHOMUKH IIPECIIEI0BAN CBOIO LEb.

1-# sran — 1890-1920 rr. Llens nepBoro srana — 3axBaT HCTOYHUKOB ChIPbs — SKCILTyaTaIHsl
NPUPOJHBIX PECYPCOB Ha TEPPUTOPHUAX, HAXOAIIUXCA TOJ KOHTPOJIEM CTPaH-3KCIOPTEPOB
KaluTana, NpsiMble HHBECTULIMU KOTOPBIX UCKaJIX Hanboiee MpUObLTEHOTO BIOKEHUS.

2-11 atanm — 1920-1970 rr. Llens BTOpOTO 3TANa — 3aXBaT PHIHKOB COBITA — IKCIIOPT KaIlnTaIa
B (hopMe MpSIMBIX WHOCTPAHHBIX MHBECTHLIMK ObUI HAaNpaBlIeH Ha MEpeMeIleHUe B Ipyrue CTpaHbl
(kaK MpaBUIIO, pa3BUBAIOLINECS) TEX TOBAPOB M YCIIYT, KOTOPbIE 3aBepLIIU a3y ObICTPOro pocTa
B CTpaHax-3KCIOpTepax KarnuTaia (MIPOMBIIUIEHHO Pa3BUTHIX CTpaHax).

3-# oran (coBpeMeHHbIi) — ¢ 1970 1. [IpoMBIIIUIEHHO Pa3BUTHIE CTPAHBI HE CTOJBKO KEJAI0T
nproOpecTy MPUPOJHBIE PECYPChl WIIM PHIHKH COBITA, CKOJBKO PYKOBOJCTBYIOTCS CIIEIYIOIIUMHU
LEJSIMU:

— palMoOHAIN3UPOBATh CTPYKTYPhl MHBECTHUIIHIA;

— BOCIIOJIB30BaThCSl TIPEUMYIIECTBAMH TJI00ATBHON, TUOO PErHOHAIIBHOW SKOHOMUYECKOU
UHTETpaIui;

— TIPUOOPECTH JOTMOJIHUTEIbHBIE TEXHOJOTUYECKHE, OPTaHW3aIllMOHHBIC WM PBHIHOYHBIE
BO3MOXXHOCTH. UT0OBI Oonee 3¢ (heKTUBHO oOecrneunBaTh, COXPAHATh U MOBBINIATH TI00ATBHBIE
KOHKYPEHTHBIC TIO3HIINU M YKPEITUTHCS Ha HanOoJiee OBICTPO PACTYIIUX PHIHKAX.



4. COnmxeHue YPOBHEH SKOHOMHYECKOTO pa3BUTHS TOCYIapCTB WU UX TPYNI IpH
COXpaHEHHMU U JJa)K€ YBEJIMUEHUU pa3pblBa MEXAy «O€IHBIM IOTOM» U «OorateiM ceBepom». B To
’K€ BpeMsl CeroJiHd OoTHouIeHus1 3anaja- BocTtok cranmu Bce Oosbllie HamoMuHaThH npexHue Cesep-
IOr.

5. JIubepanuzanus, yCUICHHE OTKPHITOCTH HAITMOHATLHBIX SKOHOMHUK.

6. Buptyanuzanus (CoBeplIEHUE JIEIOBBIX ONepaluil, He BbIXOAA U3 oduca, B peKUME
pEaIbHOTO BPEMEHU C MIOMOILBIO TEJIEKOMMYHUKaUW, IHTepHeTa u 1poy. ).

7. ®unancuapuzanus (tepmuH BBeneH JK. Ceppan-IlIpaitbepom), korga Ha mepBOe MECTO
BBIJIBUTAETCS (PMHAHCOBAsE CTOPOHA MEXKTYHAPOIHBIX JICIOBBIX OTHOILICHHH.

B »TuX ycnoBusIX yclex IOCTUraeTcsi € MOMOINBI) HMHCTPYMEHTOB MEXIYHapOIHOIO
(MHAHCOBOTO PBIHKA; KPU3HC MHUPOBOH (DMHAHCOBOW CHCTEMBI, PE3KOE OO0OCTpEHHE KOTOPOTO
npou3onuio B koHme 1990-x rr. (B uactHoctH, nedonr B Poccum), B Hacrosimee BpeMs
IPOJOJDKAIOIININCS B «TJICIOIIEM) BapHaHTE.

8. ®opmHpOBaHUE «IEHTPOB CHIIBD» — TOCYAAPCTB MWW TPYII TOCYAapcTB, Hauboiee
AaKTUBHO BO3JEHCTBYIOLIMX Ha MUPOXO3siiicTBeHHble npoueccsl (Hampumep, CIIA, EC), u «30oH
KOHIIEHTPAIlUU BHEUTHEDKOHOMUYECKHX MHTEPECOBY», T.€. T€X cdep, rIe CTAIKUBAIOTCS WHTEPECHI
pasnuuHbIX TocyaapcerB. Hampumep, B 2003-2004 rr. Takoit 3oH0M ctan Mpak, Ha BOCCTaHOBIIEHUE
skoHOMHKH KoToporo CIIIA Bbienuiu KpynHble CpEACTBA, CTABIIME JIAKOMBIM KYCKOM i (UPM,
Yy4acTBOBABUIMX B @aHTUMPAKCKOW KOATMIIMH.

CeroiHsi MO>KHO TOBOPHTD O CIIEHU(UIECKON SIKOHOMHUUECKOH MOJIMTUKE OTAETbHBIX CTPaH,
MOJINTUKE UHTETPUPOBAHHBIX OJIOKOB, COBMECTHOM MOJUTHUKE BEAYIIUX CTPAH MUPA.

9. boprba AByX TEHACHLUUU — 3a OJHOMOJIOCHBIH (C SKOHOMHUYECKOW W MOIUTUYECKOU
rereMonuneit CILIA, yto nemoHcTpupytoT Te xe coObitust B Wpaxe, ObiBlIel FOrocnaBum) u 3a
MHOTOMOJIOCHBI MUP, KOTOPYIO aKTUBHO MPOBOUT B KU3Hb Poccus.

10. YcnoxxHeHue mnpoOieM B3auMOJEHCTBUS HAMOHAJIBHOTO W MHTEPHAL[MOHAJIBHOTO: C
OJIHOI CTOpOHBI, KOHBepreHuus (CONMKeHHWE) HAIMOHANBHBIX TOCYIapcTB, C JpYrou, —
HalMOHaNbHAas TU(epeHITanus.

11. HeobxoauMocTh OCOOBIX HHCTPYMEHTOB, C TIOMOIIbIO KOTOPBIX MPOUCXOIUT
IIPEOJ0JICHHE BO3HUKAIOUIMX IMPOTUBOPEUUH, PETyIMPOBAHUE CAMUX OTHOLIEHUH, M CHCTEMbI
KOHOMHUECKOW Oe3omacHocTH co cTopoHsl OOH, EBpocoro3a u JIpyrux MeXIyHapOJHBIX
OpraHu3aluii, OTpaXaroluX TeHASHIUIO qpelia K MUPOBOMY NIPaBUTENIbCTBY.

12. He BnoiHE cripaBeUIMBBIN XapakTep MEKIYHAPOAHBIX SKOHOMUUYECKHX OTHOIIEHUH, UX
HECOOTBETCTBHE Py MOPAJIbHBIX HOPM, HEPABEHCTBO BHITOJI, [TOJIy4a€MbIX Pa3HbIMU CTPAHAMHU.

13. PernonanpHas SKOHOMHYEcKash MHTerpauus crpaH Espomeiickoro coroza (EC) — 27
ctpaH, CeBepoamepukaHckas 30Ha cBoOogHOoi Topronu (HADTA) — Kanana, CIIIA, Mekcuka,
Accommanus ctpan lOro-Bocrounoit Asum (ACEAH) — 10 crpan (Mumonesusi, Mamnaiizus,
Cunramnyp, Taunang, ®ununmnunsl, bpyneii, Beetnawm, Jlaoc, Mbsinma, Kambomxa).

14. Ycunnaercs mpolecc TpaHCHALMOHAIM3alMd MHUPOBOM 3KOHOMHMKHU. Ee Hocutensamu
ABJIIOTCS TPaHCHALMOHAJIbHbIE KOpHopauu U 0aHku. TpaHCHAIIMOHAIIBHON KOpHOpAIUU MPUCYII]
CBOEOOpa3HbI JAyalu3M: OHA SBISETCA OJHOBPEMEHHO COCTaBHOM YacThl0 HallMOHAJIBHOM
HSKOHOMHUKH U KIJIFOUEBBIM 3JIEMEHTOM MHUPOBOM 3KOHOMHKHU. CeTh MEXIyHapOIHOTO MPOU3BOJICTBA
npuBeia K 00pa3oBaHUI0 SKOHOMUYECKOTO MPOCTPAHCTBA, KOTOPOE B SKOHOMHUYECKOM JHUTEpaType
MOJIYYMJIO HA3BaHUE «BTOPAsi 3KOHOMUKAY.

TpaHcHanMoHanu3aMs IOMOraeT pPacHpOCTPAHEHHUIO HOBBIX METOAOB MEHEKMEHTA,
MapKeTHHTa, Mepeiade HOBBIX TEXHOJOTHH M TeM CaMbIM CIIOCOOCTBYET Tiio0anu3alii MHPOBOM
HDKOHOMUKH.

15. C cepeaunst 90-x rr. XX Beka ObUIM OTMEUYEHBI 3HAUUTENIBHBIM MpOIBHKEeHUEM Poccun
[0 MYTH MHTErpallMd B MEXIYHApOJHOE SKOHOMUYECKOE COOOIIECTBO. YBETUYMIOCh 3HAYECHHE
BHEITHEOKOHOMHUYECKHX CBSI3ed B XO3SIMICTBEHHOM pa3BUTHH CTpaHbl. Bo3pocia OTKpPBITOCTh
HAIlMOHAJILHONW SKOHOMHUKH, PacIIUpSIOTCS (OpPMBI €€ ydacTHs B MEXIYHApOIHOM pa3JeIeHUU
Tpyaa. OCyIIECTBISIIOTCS Cepbe3HbIe IIaru 1Mo JMOepaaTu3alui BHEIIHEIKOHOMUYECKOM MOJIUTUKH.
Poccust sBnsieTcss 4ineHOM KPYNMHEUIIUX MEXAYHAPOAHBIX BATIOTHO-KPEAUTHBIX WHCTUTYTOB —
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MB® u I'pynnei Becemuprnoro 6anka. B 1996 r. ona crama uieHoM banka MeXIyHapOIHBIX
pacyeToB, akKTUBHO COTpyAHHYaeT ¢ EBponelickum 0aHKOM PEKOHCTPYKIHMH U pa3Butus. B 1997 r.
Poccus Bomma B [Napmkckmii K1yd cTpaH-KpeIUTOPOB, TMOJNUcANa corjameHue ¢ JIOHAOHCKUM
KiIyooM OaHKOB-kpenutopoB. B 1997 r. Bcrymwio B cwiry CorjameHue O MapTHEPCTBE H
corpyaundectse mexay EC u Poccueii. OOcyxmaeTcst BOIpoc O CO3/aHUM OOILIET0 €BPONEeHCKOro
SKOHOMHUYECKOT0 MpocTpaHcTBa ¢ ydyactueM Poccuu. B 1998 1, Hamia ctpaHa crajga 4jieHOM
Opranunzanuu A3uatcko-THXO0OKEaHCKOro 3KOHOMHYECKOro corpyanudectBa. B 1997 r. Poccus
Obl1a mMpuHATA B cocTaB «bonbIIol ceMepkuy», KOTopas MOcCie 3TOro mpeBpaTiiiack B «bonbiryro
BoCcbMepKY». Ha 3aBepmiaromieid ctaauu neperoBopsl o Bcrymienuu Poccun B BTO.

Poccun mpencTtoutr HailTH cBO€ MECTO B IJ100aNbHOM SKOHOMHKE. [l 3TOro OoHa JOJKHA
UCIIOJIb30BaTh CUJIbHBIE CTOPOHBI CBOErO0 3KOHOMHUYECKOTO, IPOM3BOACTBEHHOIO, HAay4dHO-
TEXHUYECKOTO0 M HMHTEJUIEKTyaJdbHOro TmoTeHuuana. lloBbllieHHe KOHKYPEHTOCIOCOOHOCTH
OPOAYKIMM Ha BHYTPEHHEM M BHEIIHEM pbIHKaX — HEINPEMEHHOE YCIIOBUE YKPEIUICHUS
SKOHOMHUYECKHX no3unuid Poccuu B mupe.

Nukorépme (anr. Incoterms, International commerce terms) — mexayHapoHbIC TpaBUIIa
B (Qopmare cioBaps, oOecneduBalOIIMe OJHO3HAYHBIE TOJNKOBaHUS HauOoJee IMIUPOKO
UCIIOJIb3YEMBIX TOPrOBBIX TEPMHHOB B 00JIACTU BHEILIHEH TOProOBIIM, MPEXK/IE BCEr0, OTHOCUTEIHBHO
dbpaHko — MecTa mepexoja OTBETCTBEHHOCTH OT MPOJAaBIa K MOKymaTento. MexayHapoaHbIe
TOPrOBblE TEPMHHBI IPEACTABISAIOT COOOW CTaHJIAPTHBIE YCIOBHUS JIOTOBOPOB MEXAYHApOIHOU
KYIUTU-TIPOJAXXH, KOTOPBIE ONIPEIENICHBI 3apaHee B MEXAYHAPOIHOM ITPU3HAHHOM JJOKYMEHTE.

[IpaBuia BrepBele omyOsnukoBaHbl B 1936 romy MexxayHapoJHOW TOpProBoi ManaTow,
nepBas peaakius u3BectHa kak «MHkorepmc-1936y». IlompaBku u momoinHeHUs ObUIM TO3/HEE
caenansl B 1953, 1967, 1976, 1980, 1990, 2000, 2010 rogax.

OcCHOBHbIE NPUHIIMIIBL, PEryJIUpyeMble B TepMUHaX HKOTEpMC:

pacnpeziesieHne MeXy IpOAAaBIOM U MOKYINAaTeJIeM TPAHCHOPTHBIX PACXOJ0B IO JTOCTABKE
TOBapa, TO €CTh OINpPEICIICHUE, KAKHE PAacXObl U JO KAKUX MOpP HECET MPOJIaBell, U KaKue, HauuHas
C KaKOro MOMEHTa, — MOKYIaTellb.

MOMEHT Iepexo/ia C NpOoJaBlla Ha MOKyHaTeslsl PHUCKOB TOBPEXIACHUS, YTPaThl WIHU
ciy4aiiHo# rubenu rpysa.

JaTy MOCTaBKU TOBapa, TO €CTh OMpeelIeHne MOMEHTa (DaKTHUECKOH Mepenayu mpoaaBIioM
TOBapa B pacHOpsDKEHHE TIOKyHaTels WIM €ro MNpEeACTaBUTENs — HalpuUMep, TPaHCIOPTHOM
OpraHu3aIi — U, CIIE0BATEIHHO, BHITIOJTHEHHS WIIM HEBBITIOJHEHHSI TIEPBBIM CBOUX 0053aTE€IHCTB
10 CPOKaM MOCTaBKH.

3a pamkamu VIHKOTEpMC OCTar0TCsl MpaBUIIa Mepexo/ia npaBa cOOCTBEHHOCTH € MPOAABLIA Ha
MOKYTIaTeNsl, @ TAK)KE MOCIEICTBUS HEBBINOIHEHNUS CTOPOHAMHU 0053aTeIbCTB 10 JOTOBOPY KYIIU-
NOpOJaXH TOBAapOB, BKIIOYAs OCHOBAHUS OCBOOOXAEHUS CTOPOH OT OTBETCTBEHHOCTH, 4YTO
periIaMeHTHPYETCSl HOpMaMy MPUMEHUMOTO MpaBa Ui BeHCKOW KOHBEHIIMEH.

Tema 3. Me:xkayHapoaHasi TOProBJisi U BHELIHETOProBasi MOJMTHKA
I.Mecto MeXAyHAapOIHOW TOPrOBIM B CHCTEME MEKIYHAPOAHBIX HKOHOMHUYECKUX
OTHOLLIECHUH.
2.Knaccudukaius ToBapoB B MEXTYHAPOIHON TOPTOBIIE.
3.Ponb rocynapcTBa B peryJaIMpoBaHUN BHEIIHETOPIOBON AESTEIbHOCTH.
4.BHemHeToproBele KOHTPAKThI. BUIBI onepannii U CAENOK BO BHEIIHEW TOPTOBIIE.

Mexnynapoanoe pazaenenue tpyaa (MPT) — ogHa u3 6a30BBIX KaTeropuid, BEIPAKAFOIINX
CYIIIHOCTh M COJIEPKAHHE MEXKIYHAPOIAHBIX SKOHOMHUYECKMX OTHOLIEHHWW. Bce crpansl Mupa
BKiroYeHsl B MPT. YyacTue B HeM naeT MOMOJHUTEIBHBIN SKOHOMUYECKUN d(DPEKT U MO3BOJISIET
MOJIHEE M C HAUMEHBIIMMU HU3JIEP)KKAMH YIOBICTBOPUTH BHYTPEHHUE MOTPEOHOCTH KaXKIOTO
rocyzapcraa.



MexnyHapoiHOE pas[elieHue TpyAa SBISETCS OTPaXEHUEM HHTEpPHAILMOHAIM3ALUU
OOIIECTBEHHON JKU3HHM, 3TO €CTECTBEHHOE IPOJODKEHUE OOIIECTBEHHOIO pasleleHust TpyJa
BHYTPH OTJEJIbHBIX CTPaH.

Pasnenenne Tpyna — 3TO cucTeMa MM CIOCOO OpraHu3aluu  OOIIECTBEHHOI'O
IPOM3BOJICTBA BHYTPH CTPaHbl, HpPU KOTOPOM OTICIBHBIE XO3SHCTBEHHbIE CYOBEKTHI
CHELMAIU3UPYIOTCS Ha IPOU3BOJACTBE ONPEICIEHHOIO0 Habopa TOBapOB M YCIYr, a 3aTeM
0OMEHUBAIOTCS UMHU.

bosee o0muM mnoHsATHEM SBISETCS O0ILECTBEHHOEe pa3jeleHHe TPyda — OTHOLICHHE
MEXY OTACIbHBIMH XO3SHCTBEHHBIMH CYOBEKTaMH BHYTPH CTpPaHbl, 00pa3ylOIIUMH CTPYKTYPY
HapOJHOI0 X035 CTBA.

Me:xxaynapoanoe pasaenenue Tpyaa (MPT) — Boicias cTyneHb pa3BUTHS OOILIECTBEHHOTO
TEPPUTOPUATIBHOIO PA3AEICHUS TPyJa MEXKIy rOCyAapCTBaMu, NIPEAYCMaTPUBAIOIIAs yCTOMYHUBYIO
KOHLEHTPALMIO TPOU3BOJACTBA OINPEACICHHOM NPOAYKIMHM B OTAEIBHBIX CTpaHaX C LEJbIO
HOCJIEIYIOLEro B3auMHOI0 0OMeHa. DT0 crocod opraHu3alii MUPOBOM S3KOHOMMKH, ITPU KOTOPOM
OPEIIPUATHS Pa3HBIX CTPaH CIELUATU3UPYIOTCS Ha M3TOTOBICHUM OIIPENEICHHBIX TOBApOB U
ycIyr, U OOMEHHUBAIOTCS MMHU. VHBIMH CIIOBaMH, CIEUUATU3UPYSICh HA IMPOU3BOJCTBE OJHUX
TOBapOB U YCIYr B TeX cdepax, IZe Yy CTpaHbl HMEIOTCS ONpE/EICHHbIE KOHKYPEHTHBIE
IpEeuMylIecTBa, OHAa OJHOBPEMEHHO IpHoOpeTaeT 3a pyOexoM HeoO0XOAWMBIE TOBApHl,
ABJIAIOLIMECS IPEIMETOM CHEUAINU3ALMH JPYTUX TOCYJapCTB.

HayuHo-TexHMYeCKHi ITporpecc BHEC CYLECTBEHHbIE KOPPEKTHUBLI B HamnpasiieHus MPT. Jlo
npoMelnuieHHoro nepesopota (konen XVIII — nepsas nonosuna XIX Bexka) MPT ¢popmupoBanocs
Ha €CTECTBEHHOM OCHOBE, T. €. Ha IPEUMYILECTBAX, CBA3aHHBIX C MCIOJIb30BAHUEM HMEIOIIUXCS
IPUPOJHBIX pecypcoB. OTAeNbHbIE CTpaHbl OKA3aJUCh HAJAEJICHHBIMU UMHU B OOJIbLIEH CTENEHH,
yeM gpyrue. IloaTomy y HHMX 00pa3oBajluCh KOHKYPEHTHbIE IPEUMYIIECTBA, HalpUMep, 0co00
OJlaronpusATHBIE  [OTOJHO-KIMMAaTUYECKUE  yCIOBHUS, o0cobas  IUIOAOPOJHOCTh  3€MIIH,
reorpaueckoe IOJOXKEHHWE CTPaHbl, €€ HaJEICHHOCTh CHIPbEBBIMM U 3HEPreTHYECKUMU
pecypcamu.

Opnako B XX BEke B MNPOMBIIUIEHHO pPa3BUTBIX CTpaHaxX CHEHUAIW3alds HayMHAET
CTPOUTHCSI HA OCHOBE NMPUOOPETEHHBIX NMPEUMYILIECTB, KOTOPbIE ObUIM TOCTUTHYTHI MPU OCBOECHUU
Hay4YHO-TEXHUUYECKOTO IIporpecca.

Taxum o6pazom, yrinyoiaenrne MPT 3aBUCHT OT ecTecTBEeHHBIX (IIPUPOIHO-KIMMATHYECKUX
U PECYPCHBIX) U NPHOOPETEHHBIX (MCTOPUKO-TEXHOJIOTMYECKMX M COLUAIBbHO-3KOHOMUYECKHUX )
(dakTopoB.

@DakTopbl, OKa3bIBAIOIINE BIWSAHUE HA yyacTue ctpad B MPT:

— 00eCcrneueHHOCTh CTPAaHbI MPUPOJHBIMU PECYPCAMU;

— YPOBEHb SKOHOMHMYECKOTO Pa3BUTHSI CTPaHBbL;

— 00beM BHYTPEHHEro phIHKa CTpaHbl (HE0OXoauMocTh ydyacTusi crpaHsl B MPT Tem
OosblIe, YeM MEHbIIE SKOHOMUYECKUN OTEHIIMAN CTPaHBI);

— yIIeTbHBINA BEC B CTPYKTYPE SKOHOMHUKHU 0a30BbIX OTpacieil MPOMBIIIJIEHHOCTH, TAKUX KaK
MAaIIMHOCTPOCHHUE, XUMHUYECKasl, MUIIEeBasi, 1IeJUII0JI03H0-0yMaXKHasi IPOMBIIIJICHHOCTD U T. . (4eM
BBITIIE /10JIs1 0a30BBIX OTpACiel, TEM MEHbBIIE BKItoUeHne cTpansl B MPT).

PaznuuaroT TpY OCHOBHBIX THIIA MEXIYHAPOIHOTO pasfeNieHHs Tpyna: odliee, YaCTHOE U
€AMHUYHOE.

[Ton o0muM pa3zaeneHueM Tpyia IOHUMAETCs pasjiesieHue Tpyaa o chepam Mpou3BOICTBA!
IIPOMBINIJIEHHOCTh U CEJIbCKOE XO034HCTBO, A0OBIBaomIas U oOpabaThIBaroasi MPOMBIIIEHHOCTb,
Tpancnopt U T. 1. O6mee MPT npezamnonaraer Mexx1yHapOIHBIH, MEXOTpacieBoi 0OMEH Ha YpPOBHE
TOBapoB 0OpabaThIBaOIIUX M J0OBIBAIOMIKX oTpaciiei. Hampumep, arpapHble U UHIyCTpHAJbHbIE
ctpansl, ctpansl OIIEK.

[lon yacTHBIM MOHUMAETCs pa3felieHue Tpyla BHYTPH KPYIHBIX cep MO OTpacisM u
nogorpacisiM. YactHoe MPT npuBoauT K pa3BUTHIO U NpeoONIaZlaHWI0 MHPOBOM TOPTOBIU
TFOTOBBIMHM ~ M3JIEIUSMHM  PA3JIMYHBIX OTpacieil u MpoOu3BOACTB. [JaBHBIM 00pa3oM 3TO
BHYTpHOTpaciieBoil oomeH. [Ipeanonaraer, Hanpumep, TPOU3BOACTBO Ha SKCIOPT ONPEAETICHHbBIX
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BUJIOB TPOAYKIUA WU YCIYT (UTPYIIKH, aBTOMOOWIIH, OpY>KHE, TypUCTHYECKHe, (DMHAHCOBBIC,
CTPaxoBbI€ YCIYTH U Jp.).

[log enMHUYHBIM TIOHMMAETCS pasJeleHUEe TpyJda IO BHJIAM JESITEIBHOCTH BHYTPHU
otpacyieil. OHO O3HAYaeT CIeNHUaIN3alMI0 CTPaHbl Ha ONPEIeICHHBIX dTanax MpOoU3BOACTBa (y3I1ax,
JIeTansix, nonydadpukarax; HampuMep, SKCIOPT MOHUTOPOB, KOPIYCOB YacOB, MEXAaHU3MOB IS
4acoB, IIaCCH), a TaKXKe CTaausAX TEXHOJOrnueckoro nukia. Cioa OTHOCUTCS Takke OOMEH B
paMKax Hay4YHO-TEXHUYECKUX, IMPOCKTHO-KOHCTPYKTOPCKUX, TEXHOJIOTHYECKUX pa3paboOTOK U
MHBECTUIIMOHHOTO MpoIiecca.

Takum 00pa3oM, MEXKIYHApOJHOE pa3JeleHHEe TpyAa MPOSBISETCS B EIUHCTBE JBYX
MIPOIIECCOB — COOCTBEHHO pasieieHus (Crenuanu3aiii) 1 00beIMHEHUS, MOCAeAYIOImero oOMeHa
(xoonepupoBaHus).

B 30-x rogax XX crosietusi mBenckue yuensie 3. Xekumep u b. Onun pazsuin teopuro /1.
Puxapo, 060cHOBaB HEOOXOAMMOCTh OMpe-ACISATh CPABHUTEIbHBIC MTPEUMYIIIECTBA MMPU BHEITHEH
TOPrOBJIE€ HMCXOJASl M3 OLIEHKU (PAKTOPOB IMPOU3BOJACTBA, MX COOTHOLICHHH W B3auUMOCBs3H. B
MPOCTOM BHUJIE€ 3Ta SKOHOMUYECKAs] KOHIIEHIUS IMOJIyYWJia Ha3BaHUE «TEOPUH COOTHOIICHHUS
(hakTOpOB».

«B cuy yero BO3HUKAIOT MEKCTPAHOBBIC PA3IMUUA?», - BOIIPOC, HA KOTOPBIM UCKAU OTBET
3. Xexkuep u b. Onun, momor uM chopMyIHpoBaTh HOBYIO TEOPUIO MEXAyHapOoAHOH Toprosiu. 1o
WX MHCHHIO, MEKCTPAHOBBIC DPA3JIMYUSI B OTHOCHTEIBHBIX HU3JEPIKKAX, OOBSICHSIIOTCS TJIABHBIM
00pa3oM TeM, 4TO, BO-IIEPBBIX, B IPOU3BOJICTBE PA3HBIX TOBAPOB (PAKTOPHI UCIIOIB3YIOTCS B Pa3HBIX
COOTHOIIICHUSX ¥, BO-BTOPBIX, HEOJWHAKOBA OTHOCHUTEIIbHAS OOCCIICUCHHOCTh CTpaH (aKTOpaMu
MIPOU3BOJICTBA.

Ho ecnu JI. Pukapno B ocHOBY ucciieqoBaHus Opaj OTHOCHUTEIbHBIE IIEHBI TOBAPOB, TO J.
Xekuiep v b. Onun — oTHOCUTEIBHBIE IIEHBI pecypcoB. OTHOCUTENIBHBIE LIEHBI PECYPCOB 3aBUCST OT
UX HaCBILIEHHOCTU U peakocTH. Penkuii pecypc — 0osiee JOporoil, HaChIEHHBIH — OTHOCUTEIBHO
i(911(5):)81% 8

Cornacio Teopun Xekmiepa-OlnHa MOXHO BBIICTICHBI CIEAYIONIME KPUTEPUH BbIOOpA
HaIlpaBJIE€HUIN BHEIIHEN TOPTOBJIM B 3aBUCUMOCTH OT PacIiojaraéMblX pecypcoB:

— B CTpaHax HaOJII0JAETCsl TeHICHIIUS YKCITOPTUPOBATH TOBAPHI JIJIsI U3TOTOBJIECHUS KOTOPBIX
UCIIONB3YIOTCS MMEIoIecs] B M30bITKE (DaKTOpbl MPOU3BOACTBA M, HA00OPOT, UMIOPTHPOBATH
TOBaphl, JJI TPOU3BOJCTBA KOTOPHIX HEOOXOJAMMBI OTHOCHUTENBHO peakue (akTopbl. Takum
o0pa3oM, B CKpPBITOM BHJE OKCIOPTUPYIOTCA HU30BITOYHBIE (DAKTOPBI U UMIOPTHUPYIOTCS
neunuTHBIe, T.€. TEPEABHKCHHE TOBAPOB W3 CTPaHBl B CTPaHy KOMIICHCHUPYET HH3KYIO
MOOUIIBHOCTH (haKTOPOB MPOU3BOJICTBA B MacIITabax MUPOBOTO XO3SHCTBA;

— B MEXIYHAapOJHOW TOProOBlie, MPU COOTBETCTBYIOIIUX YCJIOBHSX, MPOCICKHUBACTCS
TEHJCHIIUS K BBIpAaBHUBAHUIO «(akTOpHBIX 1eH». Eciau B maHHON cTpaHe kakoro-nubo (akrtopa
MPOU3BOJICTBA OTHOCUTEIBHO OOJIbIlIE, Y€M B JPYrux CTpaHax, TO IIeHa Ha Hero Oyner
OTHOCHUTENIbHO HMKe. Clel10BaTeNbHO, U OTHOCUTENIbHAS 1I€Ha TOTO MPOAYKTA, B IPOU3BOJICTBE
KOTOPOT'O 3TOT JEIIEBHIN (haKTOp UCIIOIB3YETCs B OOJBIIEH CTENIEHH, YeM JIpyTue, OyaeT HUXKE, YeM
B Jpyrux cTpaHax. TakuM oOpa3oM M BO3HHUKAIOT CPAaBHUTEIbHBIE MPEUMYIIECTBA, KOTOPHIE
OTIPENIETISIOT HAMPABIICHUS BHEITHEH TOPTOBIIN;

— DKCHOPT TOBAPOB MOXKET OBITh 3aMEHEH MepeMelieHneM (PakTopoB MpPow3BOACTBA. B
KauecTBE MPUMEPa MOKHO MPUBECTH ITPOU3BOICTBO UTAIBSIHCKON Mebenu B Poccuu, a He uMmiopTa
ee u3 Uranuu.

Tema 4. MexayHapoaHoe IBUKEeHHE KANIMTAJIA
1. MexayHapoHOe [BM)KEHHE KamuTajga Kak (opMmMa MEXAYHApOIHBIX 3KOHOMHUYECKHX
OTHOILIEHHUH. DKCIIOPT ¥ UMITOPT KanuTaia.
2. Macmitabbl 1 OCHOBHBIE HalpaBJIEHUS BbIBO3a KalMTalA.
3.I'ocynapcTBEHHOE M MEXTOCYIapCTBEHHOE PETYIMPOBAHUE MEXKIYHAPOIHOIO JBHKEHUS
KaruTana v ero Gopmal.



4.MupoBOii PBIHOK CCYAHBIX KamuTajaoB. BuemHuii monr. [IpoGnembl BHEmIHEro jgonra B
COBPEMEHHON MUPOBOW SKOHOMHUKE.

Hapsny c¢ oOmMeHoM TOBapaMu U YCIyramMu, MEXAYHApOJHOE paslieleHue Tpyla
peau3yeTcsl MOCPEJCTBOM JABM)KEHUS KamuTana. B IIMpOKOM cMbIciie KamuTal — 3TO BCE, 4YTO
CHOCOOHO NMPHHOCHUTH JOXOJ, WM PECYpChl, CO3JIaHHbIC JIIOJbMHU Ui IIPOU3BOJACTBA TOBAPOB U
YCIIYT.

KanuTan mMoxer ObIThb peajJbHbIM, BOIUIOIIEHHBIM B 3[aHUAX, COOPYKEHUSAX, MallMHAaX,
0o00opy/nOBaHUH, 3€eMJI€ U JCHEKHBIM. PeanbHbI KamuTanl TakKe HMEET JEHEKHYI OLIEHKY
(HampuMep, akIKK) U oOpamaeTcss Ha (PUHAHCOBBIX PHIHKAX.

MeskayHapoaHoe ABHKeHUE KANMUTAJIOB IPEJCTaBIseT cO00il BHIBO3 KamHTaja 3a pyoex
WIA €ro BBO3 M3-3a pyOexa B IPUHUMAIOIIYI0 CTpaHy B LENIAX IOJy4EHUS NpUObUIM WIN
JIOCTUKEHUSI MHBIX 3KOHOMHYECKHX BBIroJ. Kpome Toro, MexayHapoIHOE IBMKEHHME KaluTana
ABJIAETCS BaXKHBIM MHCTPYMEHTOM JUUISl PELICHUS TTOJIMTUYECKUX LIETICH.

CyTb BbIBO3a KalMTaja CBOAUTCS K U3BATHIO YAaCTH KalMTaja U3 MpOLEcca HAIIMOHAIbHOIO
0o0opoTa B OZHOHM CTpaHe M BKJIIOUEHHIO B ITPOM3BOACTBEHHBIN Mpolecc (WM HHOE oOpalleHue) B
Jpyrux CTpaHax. B ommume OT BHEIMIHEW TOPrOBIM, KOTOpas IMONy4YWIa IIHPOKOE
pacpoCcTpaHEHHE €IE C IPEBHUX BPEMEH, BBIBO3 KallUTajla CTaJl BO3MOXKEH JIMIIb TOTJa, KOIAa B
IIPOMBIIIJIEHHO Pa3BUTBHIX CTPaHaX HAKOIJICHHE KaluTajla JOCTUIJIO 3HAUYMUTENbHBIX Pa3MEpPOB, U
o0pa3oBajicd €ro OTHOCUTENBHBIH «HM30BITOK». DTOT «HM30BITOK», MM HECOOTBETCTBUE MEXIY
pa3MepamMy HaKOIUJICHHUS] KalUTaJOB B MPOMBIIUIEHHO Pa3BUTHIX CTPaHaX U BO3MOXHOCTSIMHU €ro
NPUIIOKEHUS B TEX JK€ CTpaHax, CAeJall BbIBO3 KaluTajga HeOOXOAUMBbIM.

Ponb, KOTOpYIO MIrpaeT BBIBO3 KaluTajia, pa3jiu4yHa il CTPaH, sxcnopmupylowux (0TKyna
YXOIUT) U umnopmupyiowux (Kyaa HampaBisercs) Kanutaia. IIpuHSATO cuuTaTh, 4TO BBIBO3
Kalurajga 3aMeUIgeT SKOHOMHUYECKOE pa3BUTHE OSKCIOPTUPYIOIIEH CTpaHbl, HO SBIJISETCA
3¢ (eKTUBHBIM CPEICTBOM €€ BHELIHETOProBoi skcmaHcuu. C Ipyroil cTOpoHbI, BBO3 KamuTaja
YCKOpSIET APKOHOMUYECKOE Pa3BUTHE MPUHUMAIOIIMX CTOPOH. DKCHOPTHPYIOIIME CTpPaHbl HOCST
Ha3BaHHUE «CTpaH 0a3UpPOBAHUS», UMIIOPTUPYIOIINE CTPAaHbl — IPUHUMAIOIIUX CTOPOH, a KaluTal —
BBO3HMBIM.

Ilepememienne KanuTaga B COBPEMEHHOW MHUPOBOM OJKOHOMMKE paspeliaer psn
HSKOHOMHUYECKUX IPOTUBOPEUYUI: TNPEOIOJIEBAIOTCS MPOOJeMbl BHYTPEHHEro MPOU3BOJACTBA,
npoOJeMbl OrpaHMYEHHOCTH pPECYpcoB U HMX 3(PQPEKTHUBHOTO HCHOIb30BAHUSA; pPACIIUPSIETCS
TOBApPHBII KCIOPT B CBSI3U C TEM, UTO BBIBO3 KallMTaja CTAHOBUTCS CPEJCTBOM MOOIIPEHHSI BBIBO3A
TOBApOB 3a TPAHHUILy; MEHSETCS POJib M MeCTO TpaaulmoHHbIx koprnopauuii (THK) u Bce Gonbiias
4yacTh HAllMOHAJIbHOM HSKOHOMHUKHM BKJIIOYAE€TCSd B WHTEPHAIMOHAJIBHBIA IPOLECC, YCKOPSIOTCS
TEMIIbl HAy4YHO-TEXHUYECKOI 0 IIporpecca.

B nocnennue necaruneruss XX Beka BbIBO3 KaluTala UMel psia ocodeHHocTe. Bo-nepBbix,
YCWJIWJIOCh JIBJKEHHE YAaCTHOTO KalWTaja MEXIy IPOMBIIIJIEHHO pa3BUTBHIMU CTpPaHAMH, Ha
KOTOpBIE MpHUXOAUJIOoCch Oosnee 3/4 Bcero sKcmopTa 4yacTHOro Kamurana. Jlons pa3BUBAIOLIUXCS
CTpaH B 0011IeM 00beMe MEeXIYHapOJHbIX KPEIUTOB YMEHbIINIACh. BO-BTOPBIX, H3MEHUIIACh POJIb
rocy/apcTBa B BbIBO3€ KamuTaja. ['ocynapcTBO M3 CKpPOMHOIO 3alllUTHHKA SKCHOpPTa YacCTHOIO
KaluTaja caMO CTAHOBMTCS KPYHMHEHMIINM SKCIIOPTEpPOM (PUHAHCOBBIX pecypcoB. B-TpeTbux, B
CBSI3M C Pa3BUTHUEM MHTETPaIMOHHBIX npoueccoB U poctoM THK m3Menunucs ¢GopMbl ABHKEHUS
Kanuraia.

BbiBo3 (BBO3) KamuTajla B 3aBUCUMOCTH OT TOTO, KOMY MPUHAAJIEKHUT COOCTBEHHOCTh Ha
BBO3HMMBIE KallUTAJIbl, IOAPA3CNAIOT Ha TPU BUJIA!

a) YacTHBIM BBIBO3 KalWTajla, OCYIIECTBISEMBbIA TJIaBHBIM 00pa3oM KpyHMHEHIIMMHU
IPOMBIIIJICHHBIMA KOMIIAHUSMU 1 OaHKaMU;

0) rocynapCTBEHHBIH BBIBO3 KamuTajga, OCYIIECTBISEMbIN MPaBUTEIbCTBOM 3a CUET
rOCyJapCTBEHHOTO OIO/KETa MM TOCYJapCTBEHHBIMHM OPraHU3alMsIMU U KOMIAHUSAMH. DTOT BUJ
BBIBO3UMOTO KamuTalla HE TOJIbKO MPUHOCUT JAOXOJbl OT B3UMAaHUS TPOLEHTOB, HO U BBIOJIHSAET
MOJIMTUYECKYIO MUCCHIO;

10



B) BBIBO3 KalWTala MEXIYHAPOAHBIMH  BAIIOTHO-(DMHAHCOBBIMH KOMIAHUSIMU U
OpraHu3aLUsIMU.

OTH BUIIBI JBI)KEHUS KalMTala MOTYT OCYIIECTBISATHLCS B IBYX (popmax:

1) BBIBO3 (BBO3) CCYAHOrO KamHTalla, KOTOPBHIA MOJpA3/ENseTCss Ha 3aiiMbl, KPEIHTHI,
0aHKOBCKHE JICTIO3UTHI U CpPEACTBA Ha CYeTax B JAPYruX (PMHAHCOBBIX WHCTUTYTaX (IAETIO3UTHI, a
TaKXe [epejaBacMble Ha XpaHEHUE B KPEIUTHBIC YUPEXKICHHsI LIeHHbIE OyMaru);

2) BBIBO3 (BBO3) MPEINPUHUMATEIBCKOTO KalnTajla, KOTOPBIA MOJpa3AeisieTcss Ha TPsSMbIe
MHOCTPaHHbIE UHBECTHIIMU U «TIOPT(HETbHBIEY» UHBECTULMH.

IIpamble uHoOcTpanHble wuHBecTHuuu (IIMM) npeacraBiasror €000 MOTOKK
NOPEANpPUHUMATENIBCKOIO  KamuTaia B (opMe, COCAMHAIONIEH yNpaBIEHYECKMH ONBIT ¢
KpEAUTOBAaHUEM.

[TpuumHamMu ipeanoyTeHus BeiBo3a kanutana B popme [T sBastores:

a) CTpeMJIEHUE K HauboJiee BBITOAHOMY BIIOKEHUIO KalUTala;

0) co3zmanue 3a pyOe:koM COOCTBEHHOM HH(PACTPYKTYPhl BHEIIHEIKOHOMUYECKHX CBSI3EH
(T.e. CKIIaJI0B, TPAHCHOPTHBIX MPEANPHUATHH, CTPAXOBBIX KOMIIAHUHN, CETH COBITA H T.1.);

B) MOUCK JIBI'OTHBIX IyTE€H BIJIOKEHUS] HE3aKOHHBIX KalUTaJIOB (Tak Ha3blBaeMoe «OercTBo
KarmuTayiay).

Jloxonpl, mojdy4daemble MPSAMBIMA HMHBECTOPAMM, COCTOAT M3 JUBHUICHIOB, IPOLIEHTOB,
JIMLEH3UOHHBIX IUIATEKEN U IIaTexKeu 3a ynpasieHdeckue ycayru. [IM1 B o0cHOBHOM XapakTepHbI
JUI JIeATeNIbHOCT TPAaHCHAILMOHAJIBHBIX KOPIOpalMi M TpPaHCHALMOHAIbHBIX OaHKOB Kak B
IIPOMBIIIIIEHHO PAa3BUTHIX, TaK U B Pa3BUBAOILMXCS CTpaHaXx.

ITopTdenbHble MHBECTHIMH — 3TO KaNMTAJIOBIOXKEHUS, AKLUUHU, OONMUrallud U Jpyrue
(GopMBI «ydacTus», KOTOpble HE Jal0T BO3MOXXHOCTH HEMOCPEJICTBEHHOIO KOHTPOJIA Hal
NeSITEIbHOCTBIO 3apy0eKHOTO NMPEAPUATHS.

B coBpeMeHHBIX YCIOBUSAX I'paHb MEXIY CTpPaHAMH, BBIBO3SILIMMHU U BBO3SILMMU KaluTal,
CTaHOBUTCS Bce OoJiee yCIOBHOM, TaK KaK KaX/1as CTpaHa OJIHOBPEMEHHO SIBIISIETCS M SKCIIOPTEPOM,
u umrnoprepoM kanutana. [loatomy nenecoodpasHee roBOPUTb O HOBOM SIBIEHHUU B JBUKEHHUU
Kanuraiza, o ero «vurpamuw». llon  murpanueil  kanurana = cilegyeT — IIOHMMArh
B3alMOIIPOHUKHOBEHHUE KaIllUTAJIOB Pa3IMUHBIX CTPAaH MHpA.

OTH SIBIIEHUS XapaKTEPU3YIOTCS CIEYIOIMMH OCOOCHHOCTSAMMU:

—  UHTEpHallMOHANW3alMed  JBMKEHHWsS  KamuTaja, Tak Kak  BbIBO3  (BBO3)
NpeANPUHUMATENIBCKOTO KaluTana CIOCOOCTBYET INMPEBPAIIEHUI0 HALMOHAJIBHBIX KOpIIOpaluii B
TpaHCHALIMOHAJILHBIE;

— U3MEHEHUEM HalpaBJIEHUS MUIPAlMM KallWTala: KaluTal «BIMBAETCA» HE B
pa3BHBalOIIMECS CTPaHbl, @ B IPOMBIIUIEHHO pa3BUThIE. JTa TEHJEHIUS CBsS3aHA C yXYJIUICHHEM
MHBECTUIMOHHOTO KJIMMaTa B pa3BUBAIOIIMXCSA CTPaHaX C OJHOW CTOPOHBI, U C IEPEXOAOM K
pecypcocOeperaronmM TEXHOJIOTUSM C IPYToi;

— CTpeMJICHHE K MaKCUMaJbHOW NPHUObUIM, MOPOXKAAIOUIMM CTPEMIIEHHE HCII0JIb30BaTh
noctmxkenuss HTTI, kak Ha HAMOHAIIBHOM, TaK U MEXIYHAPOJAHOM YPOBHE.

®opMUpOBaHUE HOBOI'O MHUPOBOTO 3KOHOMMYECKOIO IMOpPsAIKa OOYCIOBIEHO MMIpaIUei
KalnuTajia, BOSHUKHOBEHHEM Ha ee 0a3e TpaHCHAlMOHAIBHBIX KoMIaHui. CTpaHbl, HCTIBITHIBAIOIINE
KPHU3UC IJIATEeXKECIIOCOOHOCTH, B KauecTBE alIbTEPHATUBBI CCYJHOMY KaIllUTally paccCMaTPHUBAIOT
IpsIMble MHOCTPAaHHbIE UHBECTUIMH. JTO OOYCIOBIEHO TE€M, UYTO JOXOJbI MO ATHUM HWHBECTHIUSAM
dopmupyIOTCS B pe3yibTaTe MpealpUHUMATENECKON AEATENIbHOCTH U Pa3Mephbl MEPEBOAUMBIX 3a
pyOeX pecypcoB 3aBHUCST OT €€ pe3yJIbTaToB.

Heo6xoauMocTh mpuBieueHus 3apyOeKHbIX WHBECTULIMOHHBIX PECYpPCOB OMpEAEIseTcs He
TOJIBKO UCXOJIs U3 (PMHAHCOBBIX acrekToB. [[is moBbIIeHns 3P PEeKTUBHOCTU MPOU3BOICTBA B psijie
oTpaciiell CyIIECTBEHHOE 3HAUEHUE MMEET MCIOJIb30BaHUE HOBEHIINX MHOCTPAHHBIX TEXHOJIOTHMH,
OCBOEHHE 3apyO0eXHOro OIbITa MapKETHUHIa, MOATOTOBKH KaJapoB. I[IpuBieueHne HMHOCTpaHHBIX
MHBECTULIUI MOXET CIIOCOOCTBOBATH MOBBIIIEHNIO KOHKYPEHTOCIIOCOOHOCTH OIPEJIeIEHHBIX BUI0B
MPOAYKIMHM Ha BHEIIHUX PBIHKAX U MPOTHUBOCTOSHUIO JAMKTATY CIOXHBIIMXCSI MOHOMOJHUI MyTeM
(dbopMHpOBaHUs B CTpaHEe KOHKYPUPYIOIIUX CTPYKTYP.
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Tema 5. Me:xxayHapoaHbIil PHIHOK pado4eil CHJIbI

1.dopmupoBaHre  MEXIYHApOJHOTO  pbIHKAa  paboueld  CWJbl, €ro CBi3b C
MHTEpHALMOHAIM3alMeN [POU3BOJCTBA, PAa3BUTHEM MEXIYHAPOIHOIO pas3feiieHus Tpylda u
JeMorpagpuuecKuMH MPOLECCaMU.

2.MexayHapoaHasi MUTpaLtsl, COBPEMEHHbIE TEHICHIINM €€ Pa3BUTHS.

3.BiusHue TpynoBOM MUIpaluy Ha CTpPaHbl, SKCIOPTUPYIOIUME M HMIIOPTHUPYIOLIUE
pabouyio cuiy.

4.T'ocynapCTBEHHOE U MEXIYHAPOIHOE PEryIMPOBAHUE TPYIOBOM MUTPALIUH.

5.Poccust v MeXTyHApOHBIN PBIHOK TPYZA.

HayuHnas Teopus HapojoHaceleHusl pacCMaTpUBaeT HACEIEHHE, YUacTBYIOIEE B TPYAE, Kak
[JIaBHYIO TPOU3BOJUTENBHYIO CUJIYy OOIIe-CTBAa, OCHOBY BCEro OOIIECTBEHHOIO MPOM3BOICTBA.
[TocTosSTHHO B3aM-MOJCHCTBYS C MPUPOJION, HACEIICHUE BBICTYIAET B POJIA TJIABHOTO MO-TPEOUTEIS
BCEX CO3/1aBa€MbIX MaTepHaAIbHBIX Ojar. BoT mouemy 4uc-JI€HHOCTh HaceleHUs — OJIMH U3 Ba)KHBIX
(hakTOpOB Pa3BUTHS KAXKIOH CTpaHbI, 1a U BCETO YEJIOBEUECTRA.

WNHTepec kK UMCIEHHOCTH HACEJIEHHS BOZHUK JaBHO. YUET HACENICHUS C IPEBHEUILINX BPEMEH
CYIIECTBOBAJ KaK YacTh XO3AWCTBEHHOW CTATUCTUKHM M COBEPUICHCTBOBAJICS BMECTE C HEW.
Paznuynbie GOpMBbI CTATUCTHYECKOTO yuéTa 3€MeNlb U XO3SIMCTB, peMEcea U TOProBIIM, a BMECTE C
HUMU WU HaceineHuss uMmenuch B [IpeBHem Kwurae, fAnonuun, Erunrte, Meconmoramuu, HUyxaee, B
roponax Jlpesueit I'perum u Pume. Yuérel HaceneHHs NTPOBOAMIUCH TaM C (UHAHCOBBIMU U
BOCHHBIMU 1IEJISIMU, YTOOBI 3HATh BO3MOYKHOE UMCIIO HAJIOTOIUIATEIBIIIMKOB U BOUHOB. B cpennue
BEKa IMEePENUCU HACEJICHHs MOTYYHIH TOBCEMECTHOE pac-IIPOCTPAHEHUE B OCY1apCTBax 3anagHou
Esponsl. K cepennne XVIII Beka BMecTe ¢ pa3BUTHEM KallMTadUM3Ma U Pa3BUTUEM PBIHOYHBIX
OTHO-ILIEHUH PACUINPAETCS MOTPEOHOCTh B MH(GOPMAIIUU O YUCICHHOCTH U CTPYKTYpEe HacelleHUS.
C 1749 ropa perynispHO cTajau MpoBoaAUThCs yuéThl Hacesnenus B [lIBennn n Ounnsaaun. Mcropus
pEryJspHBIX Bce-00muX mnepenuceid HaunHaeTcs ¢ nepenucu 1790 roga B CIIA, a ¢ 1801 roxa
onHoBpeMeHHO B AHrnuu, [llornannuu, ®@panuuu, Januu u Hop-seruu.

B Poccum mnepByr mnepenuch HaceleHUss MNPOBOAWIM TaTapbsl B 1245 1., ¢ 1enbro
onpezaenenus pazmepa ganu. C 1718 r. mo 1858 r. 6su10 mpoBeaeHo 10 nepenuceil. Ha camom nene
OHHM OBLTH CKOpee MPOIEAYPOI COCTaBICHHSI pErucTpa HACETIEHHS, a HE MEePEMHUChI0 B COBPEMEHHOM
MMOHUMAaHUHU.

IlepBast Becepoccuiickas nepenuch HaceneHus: Obuia mposeneHa B ¢epane 1897 r. Ilocne
OxkTs16pbckoit peBomonuu 1917 r. 6puTH poBe-AeHbI nepenucu B 1926, 1939, 1970, 1979, 1989,
2002 rr., KOTOpBIE Ja-TK JOCTOBEPHYIO MH(GOpPMAIMI0O O HApOJOHACENeHHH cTpaHbl. OuepenHas
Bcepoccuiickas nepenuch HaceneHus npeanoiaraercs B 2010 roxy.

Perynspuo mpoBoaumble mepenucu HaceneHust (pa3 B 5-10 1meT) MO3BOJSAIOT MOTYYHTH
CBEJICHUS O YUCJIICHHOCTH HACEJICHUsI TUTAaHEThI, TOCYAapCTBa, peruoHa u T. A. OHaKO €CTh CTPaHHI,
I/Ie TMepenuch Hace-NeHuss He mpoBogwiack Oonee 10 nmer m k Hawamy XXI B. Takux cTpaH
HACYUTHIBAIOCH TTopsiika 40.

Hapononacenenne — HempepblBHO BO300HOBIISIIOIIASCS B TPOIEC-CE BOCIPOM3BOACTBA
COBOKYITHOCTb JIFOJIEH, )KUBYIIIMX HA 3€MHOM IlIape WU B Mpejenax Kakoi-nmmbo ero yactu (CTpaHe,
00J1aCTH U T.1.).

[To manubm CIA - The World Fact Book (cripaBounuk no ctpanam mupa) B 2005 1. Ha 149
MJIH. KB. KM 3€MHOW CYIIU MPOXHUBaJIO 6,5 MIpJ. yesnoBeK. Torjaa Kak JBE THICSYM JIET Ha3zaJ Ha
3emJie mpokuBao okoy10 200 MITH. YeTOBEK.

B Hacrosiiee BpeMsi YUCIAEHHOCTh HACEJIEHUS 110 YacTsIM CBETa paclpeiesieTcs Tak:

— EBpoma — 724,7 min. genosek (11,5%);

— Asus — 3805,2 miH. genoBek (60,6%);

— Adpuka — 855,3 muiH. uenosexk (13,6%);

— Amepuka — 863,2 miH. yenosek (13,7%);

— ABctpanus u Okeanns — 31,2 muH. genosek (0,5%).
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Cpenu Hambomnee HacelIeHHBIX rocyaapcTB Beyaenstor — Kurait (1306,3 muH. yen.), Uaaus
(1080,6 mmH. yemn.), CIIA (295,7 miun. ven.), Uagonesus (234,9 muH. ven.), bpaswms (186,1 muH.
yei.), [lakucran (150,7 miH. yen.), Poccust (144,5 muH. yen.).

Haumenee nacenennwie cTpanbl — Batukan (0,9 Thic.yen.), Monako (32,1 Teic.uen.),
Jluxtenmreiin (33,1 ThiC.Hen.).

[To mporaozueiM ganHbM K 2050 1. 1o Adpuku B MUPOBOM HaceleHUH Bo3pacteT ¢ 13,6
10 20%, nonsa Asuu cokpatuthes ¢ 60,6 10 58%, nonst EBpomnbl — ¢ 11,5 1o 7%, nonst Amepuku,
ABctpasiuu 1 OKeaHuU CyIIECTBEHHO HE U3MEHHUTbHCH.

3Has Iomaab 3€MJIM M KaXKIOW 4YacTH CBETa, MOKHO BBIYUCIUTH CPEIHIOI IUIOTHOCTH
HacelleHus1, KoTopas Oy/ieT XapaKTepr30BaThCsl CICAYIOINM 00pa3oM:

Ha | KB. KM B cpesiHeM 1o 3emiie mpuxoautcs 42 sxurens; B EBpone — 72 yenoseka; B A3uu
— 86 uenoBek; B Amepuke — 20 denoBek; B Adpuke — 28 yenoBek; B ABctpaymu u OKeaHUW —
OKOJIO 4-X YEeJIOBEK.

UYenoBeyecTBO HEPABHOMEPHO PaCIpEleIeHO MO 3eMHOMY IpocTpaHcTBY. U3 149 miH. KB.
KM 3€MHOH Cymu OKoyio 16 MIIH. KB. KM — HEOOHTaeMble JICIHUKHU, YCTBIHU, TPYIHOJOCTYITHBIC
BbICOKOTOpBS. [lnomans 3acenenus yenoBedecTBoM coctaBiseT 133 miuH.kB.kM. Bosee moiaoBUHBI
HaceJleHus1 3eMJIU NPOoKUBaeT Ha 5% cyuu (Cy0’KBaTOpUaIbHbIA, TPOIUYECKHUH, CyOTPONIMUECKUH,
YMEPEHHBIH MOSIC CEBEPHOTO MOTYIIapus).

Bb1ensitoT HECKOJIBKO apeasioB CKOIJICHUS! HACEJICHUS:

1. Asuarckuii apean — rocynapcTBa, pacriojOKEHHbIE 3/1€Ch, BBIICIAIOTCS UCKIIOUUTEIBHO
BBICOKOHM INIOTHOCTRIO: banrmazem — 962 ugenosexka Ha 1 kB.kM; TaiiBanp — 628 uyen.; FOxunas
Kopest — 490 4en.; JIuBan — 358 yen.; SAnonus u Uuaus — ceeime 300 yen.; [pu-Jlanka, M3pans,
Oununmunel, Beernam —250 - 300 yen.

2. EBpomelickuii apeas — OTJIM4aeTcsl BRICOKOHM TUNIOTHOCTHIO Hacenenus: Hunepnanas — 389
yeir.; bensrus — 337 den.; BenmukoOpuranus, ['epmanus —230-245 gen.; Uramus — 193 dgen.; Bo
MHOT'MX €BpONENCKHX rocyaapcTBax — cBbliie 100 yenoexk.

B Poccun — 8,46 4yenoBek Ha KB.KM.

3. Amepuxanckuii apean — ITyapto-Puko — 427 gen. Ha kB.km; CansBanop — 308 uen.; ['antn
— 271 uen.; Smaiika — 245 uven.; CIIA — 31 uen.; I'pernangusa — 0,03 uen.; I'smana — 2,05 gen.;
Kanama — 3,23 den.

B 4ncne Tteppuropuil ¢ HU3KUM ypOBHEM 3acesieHus — ceBep EBporneiickoit yactu Poccnn,
Cubupes u J[aneuuit Bocrox P®, Kanama, Ascrpamus, LlentpanbHas Adpuka, 3amagHble
tepputopun Kurtas — MeHee 3 4es. Ha KB. KM.

OcHoBHBIMU (haKTOPaMH, BIHSIFOINIMMH Ha pa3MellleHUue HACETICHUS, SIBIISIFOTCS:

— IPUPOJHBIE YCIOBUS TEPPUTOPHUIA;

— Hanu4#e 0OraThIX U pa3HOOOPA3HBIX MPUPOIHBIX PECYPCOB;

— YPOBEHb 3KOHOMHUYECKOTO Pa3BUTHS TEPPUTOPHUIL;

— YCJIOBHUS JUIsl pa3BUTHS TPAHCIIOPTA U TOBAPOOOMEHA;

— HCTOPHSI OCBOCHMSI U 3aCETICHUS TEPPUTOPUI.

PaccmatpuBasi mpoOnemMbl  HapoJOHACENCHHs, HEOOXOAUMO JaTh XapaKTePUCTHKY
CTPYKTYpbI HaceJIeHHsI 110 TI0JIOBOMY U BO3PACTHOMY COCTABY.

[1o cOOTHOIIEHUIO MEXKy MY>KUMHAMU U JKEHIIMHAMU B MUPE CTPAaHbl MOXKHO pa3/IeTUTh Ha
TPY TPYIIIIBL:

— rocyAapcTBa ¢ OJIMHAKOBBIM YHMCIIOM MY>KYMH U >KEHIIUH (CTpaHbl JIaTUHCKONH AMEpPUKH U
Adpukm);

— rocyJapcTBa ¢ mpeobiaganueM xeHckoro HaceneHus (ctpanbl EBponsl, CIHA, Kanana);

— rocyziapcTBa ¢ npeobiagaHueM MY>KCKoro HaceneHus (psn ctpan Asum — Kurait, Uaamus,
Adcranucran, Cunranyp, banrnagenr u ap.).

B cpennem ManbuMKOB poKIaeTcs HECKOJIbKO Oosblie, yeM aeBouek. B Poccun na 1000
neBoyek poxxaaercs 1038 manbuukoB. B nanbHelieM ux cOOTHOIIEHHE BhIpaBHUBaeTcs, a ¢ 30-40
JI€T YMCJIO JKEHIIMH HAayWMHAaeT IPEBbIIIaTh YUCICHHOCTh MyX4uH. B Poccum Ha 1130 xeHImMH
(53%) mpuxoautbes 1000 myxxuus (47%).
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B 3aBucHMOCTH OT Bo3pacTa BCEX JII0JIeH MIaHEThl MOXKHO Pa3IeNUuTh Ha TPU TPYIIIIbL:

— OT poxaeHus 10 14 et BKIounuTenbHo (29%);

—ort 15 1o 59 ner (60%);

— ot 60 net u crapure (11%).

JI1st MHOTHUX BBICOKOPA3BUTBHIX CTPAH XapaKTEPHO «CTapeHHUE» HACENCHHUS, YBEIUYCHHUE B
HACeJICHWU JOJM JIMI[ CTapiie TpynocnocoOHoro Bo3pacra. Eciau ona menbmie 8%, HaceneHue
CUHTAETCS MOJIOJBIM, Ooubie 12% — crapsiM. CTapeHune HaceneHHs OOJBIINHCTBA PAa3BUTHIX CTPaH
BbI3BAHO B IIEPBYIO OYE€pe/b YMEHBIICHHEM NPOIEHTa JeTe H3-3a CHUKCHUSI POXKIAEMOCTH.
CokpallleHHe CMEPTHOCTH M YBEIWYEHUE NPOJOJDKUTEIBHOCTH JKU3HU YCUIIMBAIOT CTapeHHE
HaCEJICHUS.

Hemorpaduueckoe crapeHre Kak TEHICHIMS HOCUT J0ArocpouHblii xapaktep. C 1950 r.
JI0JIS JIMLL CTApIIMX BO3PAaCTOB HENPEPBIBHO yBenuuuBaiack: ¢ 8% B 1950 r. ona B 2007 r. nocturna
11%, a B 2050 r. o poruo3am — 22%. [Toka umMeeT MEeCTO TEHJEHIIUS K CHIKEHUIO CMEPTHOCTH B
MOKUJIOM BO3pACTe, U COXPAHSIOTCS HU3KHE MMOKA3aTeIH POKIAEMOCTH, JI0JIsI HACEICHUSI IOKHIIOTO
BO3pacTta OyJIeT MPOJI0JKATh YBETUUMBATHCA.

Cpennuii BO3pacT HaceJeHHsI cTpaH MHpa cocTaBiseT 26,2 roga. I[lo aTomy mokasaremnto
CTpaHbl MUPa MOXKHO Pa3eInTh:

— ot 14 no 25 ner. Orcratomiye u oTcTaible crpanbl A3un, AQpuku u JIaTHHCKOM AMepuku
(Yraupma — 14,7 rona, demokpatudeckas pecnyosuka Konro — 15,8 rona, Wemen — 16,4 rona,
O¢uomnus — 17,3 roma, Adranucran — 18,9 roga, Henman — 19,7 roma, Hukaparya — 20,4 roxa,
bonusus — 20,8 roxa, banrnanem — 21,2 roga, ®umxu u Camoa — 23,7 rona, Uuaus — 24,1 rona,);

— ot 25 no 35 ner. Pa3BuBaromuecs crpansl (Kyselt — 25,9 roga, bpyneit — 26,4 rona,
Typuus — 26,8 rona, bpazunus — 27 ner, OAD — 27,6 rona, Kurait — 31,5 rona, FOxxnas Kopes —
33,2 roga, Cunranyp — 34,5 rona);

— ot 35 no 45 ner. Pazsutsie crpansl (CILIA — 35, 8 roga, ABctpanus — 36 ner, Poccus —
37,6 rona, Kanama — 37,8 rona, ®@pannus — 38,3 roga, BenukoOpurtanus — 38,4 roga, Utanus — 41
ron, ['epmanus — 41, 3 roga, Anonus — 42 rona, Monako — 45 ner).

TpynoBeie pecypcbl — TpyAOCIOCOOHAs YacTh HAcENeHUs, KaK 3aHSITOro B OOLIECTBEHHOM
NPOU3BOJCTBE, TaK W Haxojsuierocss B pe3epBe (ywamuecs, 0e3paboTHBIE, CTYIEHTHI,
BOCHHOCHYXalllie), KOJIUYECTBEHHbIE U JIeMorpadudyeckiue paMKH KOTOPOTO 3aBUCAT OT YpPOBHS
Pa3BUTHUS TPOU3BOAUTEIBHBIX CHIL.

BennuuHa TpyI0BBIX PECYPCOB 3aBUCUT OT YCTAHOBJIEHHBIX BO3PACTHBIX I'PAHUI] — BEPXHETO
U HWXKHETO YPOBHEH TPyAOCIOCOOHOTO BO3pacTa, JOJIM TPYAOCIHOCOOHBIX Cpeau HaceIeHUs
TPYAOCIIOCOOHOTO BO3pacTa, YMCICHHOCTH YYacTBYIONIMX B OOIIECTBEHHOM TpPYAE U3 JIHIl 3a
npeesiaMu TPYI0CIIOCOOHOTO BO3pacTa.

DOKOHOMHMYECKH aKTHUBHAasg 4YacThb, WM KaTeropus pealbHO paboTaroumx Jroaen
OTIPEIETISIETCSI BO3PACTOM HACEJICHHUS.

DKOHOMHMYECKH aKTUBHOE HaceleHue (pabouas cuia) — 4YacTh HACENEeHHs, 3aHATas
00I111eCTBEHHO TOJIE3HOM IE€ATEIbHOCTHIO, PUHO-CSIICH T0XO/I.

B OonbmmHCTBE CTpaH MHUpa YCTAaHOBIIEHBI BO3PACTHBIE TPAHUIBI B COOTBETCTBUU C
JIEHCTBYIOIMM 3aKOHO/IaTEIILCTBOM TPYIOBBIX PECYPCOB — TPYAOCIIOCOOHBIN BO3PACT.

Tpynocnoco6nbIit (pabounii) BO3pacT — MEPUOJI B Mpeenax Tpa-HUIl ONpPeAeIEHHBIX JIET, B
TE€YEHHE KOTOPOTO JAHHOE IMMOKOJIEHUE JTF0JIEH CITOCOOHO TPYAUTHCS.

OmnpeneneHHyro 9acTh JIIOAeH TPYAOCIOCOOHOTO BO3pacTa COCTABISIOT T, KTO HUKOTIA He
paboTan unu nepecran padoTaTh M3-3a MJIOXOro 340poBbs. MHBanuabil-it u 2-il rpymm, KOTOPbIX
rocyiapcTBo obOecreunBaeT MEHCHEH, HO HEKOTOpbIe M3 HHUX TPYIATCS, KOTJa Ha MPOU3-BOACTBE
CO3AI0TCS MPUEMIIEMBIEC YCIIOBHSI.

I'panuiel TpyaocmocoOHOTO BO3pacTa B Pa3HBIX CTpaHAX HEOAMHAKOBHL. B psme cTpan
HIDKHSS TpaHMIla ycTaHOBJIeHa 14-15 ner, a B otaenbHbIX — 18 ner. BepxHsAs rpaHuna BO MHOTHX
cTpaHax cocTaBisieT 65-70 ner 1 Bcex i 65 set — it My>kuuH 1 60-62 rona — 11 *KEHIIKH.

B HacTosimiee BpeMs B COOTBETCTBUU C TPYAOBBIM 3aKOHOAATENHCTBOM Poccuu HMKHEN
rpaHullell TPYAOCIOCOOHOTO BO3pacTa cuuTaeTcsi 16 jer, a BepXHeW, ompenensomeld mpaBo Ha
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nosydeHue neHcuu: 55 ner (keHmuHbl) U 60 ner (MyxuuHbl). OJHAKO AJii HEKOTOPBHIX BHUOB
npoecCHOHANBbHOM  NIeATENbHOCTH, CBSI3aHHBIX C  BBICOKUMH  MCUXO(QH3UOIOTHUYECKUMU
Harpy3kaMu Ha OpraHM3M 4eJIOBEKa, [IEHCHOHHAs IIJIaHKa 3aMeTHO Hibke: Ha 5—10 Jiet, a uHOra u
Oosee. DTO Kacaercs MPOU3BOJACTB C HEOIATOMPUSATHBIMU, TSKEIBIMH YCIOBUSIMH Tpyna (100bIYa
yIJIs, BBIIUIaBKAa METajula U JIp.), a TaKkke IS TeX NMpo(ecCHOHAIBHBIX 3aHATHUH, TJE C ToJaMu
yTpaurBaeTCsl BO3MOXHOCTb MOAJEPKUBATh HYKHYIO «TpyA0BYI0 hopmy» (6aner).

HenocpencTBeHHO ¢ KaduecTBOM TPYAOBBIX PECYpCOB CBsi3aH ypo-BeHb oOpasoBanus. Ilo
manaeiM OOH, B nawane XXI Beka B mMupe Obuto okono 1 Mipa. HerpamoTHbIX, B T.4. 90 %
HErPaMOTHBIX NMPUXOAWIOCH HA CTpaHbl Tponudeckoi Adpuxu, FOxHO#M A3um, psga rocynapcrs
Jla-Tunckoit Amepuku, OKeaHuH.

3aHATOCTh — JEATEIbHOCTh TpaXJaH, CBs3aHHAs C YJIOBJIETBOPE-HUEM JIMYHBIX U
00LIECTBEHHBIX MOTPEOHOCTEH, HE MPOTUBOpEUallias 3aKOHOIaTEIbCTBY U MPUHOCSIAs 3apabO0TOK,
TPYAOBOM [0XOJ, BKJIIOYas y4yeOy, ciiy>)kOy B apMuu, BEJCHHME JOMAIIHEro XO3sICTBa, yXOi 3a
JIETHMH U MIPECTAPEIBIMHU.

K 3aHATBIM OTHOCATCS paboTaromuye Mo HaiMy, JIHIA, CAMOCTOS-TEILHO 00ECTIeYHBAIOIINE
cebst pabotoit (mpeanpuHUMareny, (GepMmepbl), BOCHHOCIYKaIIe. YPOBEHb 3aHSATOCTH, TO €CTh
BOBJICUEHHOCTH B TPYAOBBIE IPOLECCHl, 3aBUCUT OT COOTHOUIEHHSI MEXAY KOJIUYECTBOM
TPYIAOCIIOCOOHOTO HaceleHuss u paboynmx MeCT, a TakKe COOTBETCTBUA pabOyMx MecT
BO3MOXXHOCTSIM PaOOTHHUKOB HCIIONIB30BaTh WX, OrPAaHU-YEHHBIM IMpOo(deccHel, Crernuann3aniei,
OMBITOM paboOThl, 3HAHUSAMH M yMeHHeM. [lonHas 3aHSATOCTh O3HAYAET MPAKTUYECKU MOIHOE
obecrieue-HUe TPYAOCIMOCOOHOTO HaceleHus padounuMmu MecTtamu. YacTuuHas 3a-HATOCTb
MOJIpa3yMeBaeT BO3MOKHOCTh YCTPOUTHCSA Ha pabOTy HA He-TIOJMHBIM pabouuii NeHb, HA Ce30HHBIN
nepuol. HeronmHast 3aHATOCTH SIB-JISIE€TCSI HICTOYHUKOM 0€3pabOTHIIBI.

[IpaBo pacnopsikaTbCs CBOMMH CIIOCOOHOCTSIMH K IMPOU3BOAU-TEIBHOMY WJIM TBOPUECKOMY
TPYAy HPUHAICKUT rpaxaaHaM. [IpuHy-kaeHue K Tpyay HE JONYCKaeTcsi, €CIM HHOE He
MPEeyCMOTPEHO 3aK0-HOM. He3aHATOCTh TpaklaH HE MOXKET CIY)XKHTb OCHOBAaHUEM Ui TpH-
BJICUEHUS UX K aIMUHUCTPATUBHON U MHOW OTBETCTBEHHOCTH.

bespabotniia — 93TO COLMANBbHO-3KOHOMHYECKOE SIBJIEHHUE, MpPHU KO-TOPOM  4YacCTh
SKOHOMHUYECKH aKTUBHOTO HacelieHus (pabodeil cuiibl) HE 3aHATa B MPOU3BOACTBEHHOHN cdepe.
bespabotunia o0ycioBiaeHa Mpe-BhIIEHUEM KOJIMYECTBA JIOAEH, JKelarolluX HalWTH paboTy, Hal
KOJIMYE-CTBOM HMEIOIIUXCSI pabOYMX MECT, COOTBETCTBYIOUIMX MNPOQUI0 U KBa-IU(UKALUU
NPETEH/IEHTOB Ha 3TH MecTa. be3paboTHBIMH CUMTAIOTCA TPYJAOCHOCOOHBIE TpaKAaHe, UIIyIIue
paboTy, 3aperucTpUpOBaHHbIE Ha OUpKe Tpyla U HE UMEIOIUE pealbHONH BO3ZMOKHOCTH MOIYYUTh
paboTy B COOTBETCTBUHU CO CBOMM 0Opa3oBaHUEM, NPOQHIIEM, TPYIOBbIMU Ha-BbIKaMH. TaKOBBIMU
ABIIAIOTCS JIIOAU: TOTEpsBIINE pabOTy B pe3ynbTaTe YBOJbHEHUS; JOOPOBOJBHO OCTABUBIIHE
paloTy; MpHILeAlINe HAa PEIHOK TPY/a Mocie MepephiBa; BIIEPBHIC MPHILEANINE HA PRIHOK TPY/a.

be3pabotuiia SBIsSETCS HEOTHEMIIEMON YaCThIO PHIHOYHOM 3KOHO-MHKH, IPUYHUHBI KOTOPOIl
pa3sHOOOpa3HbI:

1) cTpyKTypHblE CIBUTM B 3KOHOMHKE, BBIpaXKaroIIMecs B TOM, YTO BHEIPEHHE HOBBIX
TEXHOJIOTUH, 000pyJOBaHUS IPUBOIUT K COKPAILLIEHUIO W3HUILIHEH paboueil cuibl;

2) PKOHOMMYECKUN CHaja WIM Jenpeccusi, KOTOpble BBIHYXAAOT paboTojaTeneldl CHHUXATh
noTpeOHOCTh BO BCEX Pecypcax, B TOM YHCIIE U TPYJIOBbIX;

3) nonuTHKa IPAaBUTEILCTBA U MPO(COI030B B 00JIACTH OILIATHI TPY/a;

4) TOBBIIEHHE MHUHUMAJIBHOTO pa3Mepa 3apabOTHOW IUIATHl YBE-JIMUMBAET H3JEPKKU
IIPOM3BOJICTBA U TEM CaMbIM CHIDKAET CIIPOC Ha pa-004yto Cuily;

5) u3MeHeHus B AeMorpaduueckoi CTpyKType HAacelIeHusl, B 4aCT-HOCTH POCT YHUCIEHHOCTH
HaceJIeHUs1 B TPYJ0CIIOCOOHOM BO3pacTe yBe-JIMYUBAET CIIPOC Ha TPYJ U, BO3PACTAET BEPOSITHOCTh
0e3padoTHIIBI.

Wcxons n3 npuunH 0e3paboTUIlbl, MOKHO COPMYIHPOBATEH €€ OC-HOBHBIE (POPMBI.

@pukiuonHas 0Oe3paboTuiia OTpa)kaeT TEeKy4decTh KaJpoB, CBA3aH-HYIO C MEpeMEHOMH
pabounx MecT, MecTa kuTenbcTBa. Cpeu COBOKYIHON padouell CHiIbl Kakasi-TO YacTh MOCTOSHHO
HAXOJIUTCS B IBM)KEHUH, IEPEMEIasiCh Ha HOBbIe paboyue MecTa.
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CrpykTypHast 0e3paboTHIla IO CYIIECTBY sBisiercs yrayonenuem ¢puknuonHon. C
TE€YEHUEM BPEMEHHU B CTPYKTYpE MOTPEOUTENILCKOTO CIPOCA U B TEXHOJIOTUHU MPOUCXOMAAT BaKHBIE
U3MEHEeHHS, KOTOPBIE, B CBOIO OYepellb, MEHSIOT CTPYKTYpY O0IIero crpoca Ha padouyto cuiy. W3-
32 TaKUX W3MEHEHMH CIPOC Ha HEKOTOpble BHJbl Mpo(deccHil yMEHBIIAETCS WM BOBCE
npeKpamaercs, Ha Apyrue — yBenuuuBaercsi. BosHukaer Oe3paboruiia, Tak Kak pabodas cuiia
pearupyer Ha 3TO M3-MEHEHHE MEJUIEHHO, U €€ COCTaB HE OTBEYaeT HOBOM CTPYKType paboumx
mecT. CTpykTypHBIE 0e3pa0OTHBIE HE MOTYT Cpa3y MOJYy4YHTh paboTy 0e3 NepenoAroTOBKH.
@pukimoHHas 6e3paboTHIIa HOCUT B OCHOBHOM KpPaTKOCPOYHBIM XapakTep, a CTpyKTypHas Ooiiee
JOJITOBPEMEHHAS ¥ TIOATOMY CUMTAETCS CEphe3HON PoOIeMOii.

WNuctutynnonanbHas Oe3paboTuiia BO3HHMKAeT, KOTJa caMa Opra-Hu3alus pbIHKA TpyJla
HeocTaToyHo 3¢ dexTuBHa. JlomycTM, HEMoiaHa WHGPOPMAaLUs O BAKAHTHBIX paboOYMX MecTax.
YpoBeHb 6e3paboTuilbl ObLT ObI HIDKE NMPU HATKEHHOUW padoTe cucTeMbl HH(GOPMAITHH.

[uknanueckyto 0e3paboTHIly BBI3BIBACT CIaj MPOHU3BOJCTBA BO BpPEMsI IMPOMBIIIJICHHOTO
KpU3Uca, Jempeccud, T.e. (a3a HIKOHOMMYECKOIO IMKJIA, KOTOpas XapaKTepU3yercs
HEIOCTaTOYHOCTHIO OOIIMX, UM COBOKYIHBIX pacxojoB. Korja coBOKyMHBIN Cpoc Ha TOBaphl U
YCIYI'y YMEHbIIAETCsl, 3aHATOCTh COKpalaeTcs, a 6e3paboTuiia pacTer.

JloO6poBobHast 6e3paboTuIa BBI3BaHA TEM, YTO B JIFOOOM OOIIECTBE CYHIECTBYET MPOCIIOIKa
Jro/ied, KOTOpBIE IO CBOEMY IICUXWYECKOMY CKJIaly WJIM IO UHBIM MPUYMHAM HE XOTST paboTaTh.

CkpsiTas 6e3padbotuiia — 370 GEHOMEH OTEYECTBEHHONW IKOHOMH-YECKOW MBICIIH, 3araJHble
UCCIIEIOBAaTEIM O HEH HHUYero He TrOBOPST, XOTS BIUIOTHYK HOIXOAAT K HeH, oOcyxnas
BO3MOYKHOCTh CHIDKEHHS 3apabOTHOH miaTel BMecTO yBosibHeHHs. CKpbITas Oe3paboTuiia B Kave-
CTBEHHOM IUIAHE OTpa)kaeT Ty YacTh 3aHATBHIX, KOTOpas CTaja M3JIMIIHEH B CBA3M CO CHAJOM
IPOM3BOJICTBA. DTO JTOCTATOYHO MOOWIIBHAS YacTh, KOTOpAsi B Cllydyae M3MEHEHHSI KOHBIOHKTYPHI
pbIHKA, (DUHAHCOBOTO WJIM HOPMAaTHBHO-TIPABOBOI'O COCTOSIHMSI HNPEANPUATHH, a Takke 1Mo coOcCT-
BEHHOMY JKEJIaHUIO PAaOOTHHKOB MOKET OBITh JIMOO BBICBOOOXEHA, JINOO 3((HEKTUBHO 3aHATA.
CnenoBarenbHO, CKpbITas 0Oe3paboTHlia sBISETCd CKopee Jaxe He Oe3paboruuei, a
Hed(pPEeKTHBHOI 3aHATOCTHIO.

VYmepennas 6e3padoruna (3-7% OT 4ncia 3aHATHIX) CYMTAETCS HEOOXOJUMBIM CITyTHUKOM
pa3BUTHS PHIHOYHON YKOHOMUKH.

HecmoTpst Ha 3HAUUTENBHBIA POCT MUPOBOM SKOHOMUKH, KOJMUECTBO 0€3pabOTHBIX B MHUpE
B 2006 T. 1OCTUTIO PEKOPAHOro ypoBHs — 195,2 MiH. yenoBek win 6,3% OT TpyrOCOCOOHOTO
HaceJIeHUs IUIaHeThl. borbine Bcero 0e3paboTHBIX HaXoauTcs B Bozpacte oT 15 1o 24 ner — 44% ot
ob1mrero yucia 06e3paboTHBIX B MHpE.

bmwxknuit Boctok u ceBepHast AQpuka OCTalOTCs caMbIMM HEOJIArONOJYYHBIMH B IUIaHE
oe3pabotunipl — 12% 06e3paboTHBIX OT TPYAOCIOCOOHOTO HaceleHus pervona. B JlaTtuHckoit
Awmepuke u Kapubckux crpanax cpeanuil yposeHb Oe3zpabotuiel foctur 10%. B CIHIA ypoBeHb
6e3padotunsl — 5,6%, B Kanane — 7,6%. KonudectBo Oe3pabotHbix B EBpome yBenmuumiock 10
16,3% (ITompmma — 25,9%, anus — 3,2%.) . B ABctpanuu — 4,6%, a SAnonnn — 5% wnm 3,3 muH.
yenoBek. YucneHHocTh Oe3paboTHeIx B Poccum cocraBiasier 5,5 MIIH. 4YellOBEK, YpPOBEHb
6e3paboTuibl — 7,6% SKOHOMUYECKH AKTUBHOTO HACEJIEeHHS.

JIBrokeHue pabodeit CHITI TECHO B3aMMOCBSI3aHO C JBM)KEHUEM TPOHM3BOJICTBA M KAalUTANIA U
BO MHOTOM OOYCJIOBJICHO UX MepeMelie-HusIMU. Murpamus HaceJeH!s: U3BeCTHA C JaBHUX BPEMEH;
UCTOPUYECKH JTO OblIa TiepBasi (opMa CyIIECTBOBAHUS MEXIYHAPOIHBIX HAKOHOMHYE-CKUX
OTHOLLIECHUH.

Murpanus (1at. migratio) — MepeMellleHue JI0fei, CBSI3aHHOE C HM3MEHEHUEM MecTa
XKHUTEIBCTBA U PAOOTHI.

TpynoBas murpanus, uad Murpanusi pabodei CHUIIbL, TMpEACTaBIseT coO0OH JABMKEHUE
TPYAOCIIOCOOHOTO HaceJIeHUs C IeNbI0 Tpy-10 ycTpoicTBa. CyObeKTaMH BHYTPEHHEH TpyIOBOH
MUTPAINN SBISIOTCS TPaXKAaHEe CTPAHBI U JIMIIA, HAXOISAIINECS B CTPaHE Ha 3aKOHHBIX OCHOBAHUSX,
OCYILECTBIISIOLINE MepeMelleHust Ha ee TeppuTtopun. CyObeKTaMu BHEIIHEH TPyJOBOM MHUIpaluu
SIBIISTIOTCSI JIMIA, KOTOPBIE 3aHUMAIOTCS WU OYIyT 3aHUMAThCs OIUIAYMBACMON JEATEIBHOCTHIO B
rocy-AapcTBe, TpakJjaHaMU KOTOPOTO OHH HE SIBJISIOTCS (TPYASIIHECS-MUTPAHTBHI).
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TpynoBass murpanus sBIS€TCS HOPMATUBHBIM SIBICHUEM B IKU3HM MEXIYHAPOJHOTO
co00I1IeCTBa, €CIM OHA OCYIIECTBISETCS B LUMBUIM30BAaHHBIX (pOpMax Ha OCHOBE HAlMOHAJIBLHOTO
3aKOHOJATEIbCTBA U MEKYHAPOIHBIX aKTOB!

— BceoOmras nexmapanus rnpas yenoBeka ot 10 mekadbps 1948 r.;

— MexayHapoJHbli IAKT O TPAKIAHCKUX U NOJUTHYECKUX IpaBax oT 16 nexaOps 1966 r.;

— BakmounTenbHblil akT CoBenjanus 1no 0e30MacHOCTH U COTpyAHHuYecTBY B EBpore —
CBCE ot 1 aBrycra 1975 r.;

— Utorosblii 1okymMeHT BeHckol BcTpeun 1986 r. npeacraButeliei rocynapcTB-y4acCTHUKOB
CBCE;

— KonBennust OOH o 3amure npas BCeX TPYASIIMXCS-MUTPAHTOB U YJICHOB X CEMEH.

B Poccun dopmupoBanue M peanuzanys HNOJUTUKA B 00JACTH MUIPALUU HACENCHHS U
KOOpAMHAIMs 3TON paboThl BO3NOKeHbI Ha DenepalibHyI0 MUTPALMOHHYIO clyk0y. Bompochl
TPYIOBOM MUTPALIMK TPaKJlaH CTpaHbl 3a TPAHUILy U MHOCTPAHHBIX TpaxkaaH B PD perynupyrorcs
coriameHusiMu  (moroBopamu), 3akitoyaemMbiMu P®. [lonmutuka Poccun mno mpuBieyeHHIo
MHOCTpaHHOW paloueil cuibl 0oOecreunBacT NPUOPUTETHOE MpaBO TpaxaaH P® nHa 3aHsTHE
BaKaHTHBIX pabo4MX MecT.

Tema 6. MupoBasi BATIOTHAsI CHCTEMA KAK COBOKYNHOCTh YKOHOMHUYECKMX OTHOLIEHUIA,
CBSI3aHHBIX ¢ PYHKIIMOHMPOBAHHEM BAJIIOTHI, U (OPM MX OPraHU3ALHUH.
1.BamroTHBIE OTHOIIIEHUS KaK OCOOBIM BHJ SKOHOMUYECKUX OTHOIIECHUH.
2.CyOBeKTsl U OOBEKTHl BaIOTHBIX OTHOIIEHUH. [IpaBoBoe perynupoBaHHe BaTIOTHBIX
OTHOIIICHUM.
3.HanuonaneHble, MeXAyHApOAHbBIE (PETHOHAIBHBIE) U MUPOBasi BATIOTHBIE CUCTEMBI.
4.Mecto Poccum u crpan CHI' B MUpOBO#i BaJIFOTHOM CHCTEME.

MesxkayHapoaHbie BaJIOTHbIe OTHOLEeHUs (MBO) — 3T0 COBOKYITHOCTh 3KOHOMUYECKUX
OTHONICHU B MUPOBOH X031CTBEHHOU cepe, CBI3aHHBIX C PYHKIIMOHUPOBAHUEM BATIOTHI U
00CTy>KMBAIONTUX B3aUMHBIM OOMEH pe3yabTaTaMU JEATeIbHOCTH HAIMOHATBHBIX SKOHOMHUK.

Pa3BuTHe MEXIyHAapOJHBIX BaJIOTHBIX OTHOIIEHUH OOYCIOBIEHO POCTOM MHPOBOTO
IIPOU3BOJICTBA U OOpAIlleHUs], CO3/laHueM MUPOBOTO pbIHKa, yriayonenuneM MPT, ¢dopmupoBanuem
MEXKJIYHApOAHOM CHUCTEMBI XO35MCTBA WM HHTEPHALMOHANU3ALMEN XO3AWCTBEHHOW XKU3HU. B
KQKJIbII MCTOPUYECKHI TIEPHOJI 3TH OTHOIICHHS HMEIOT OMNpeleleHHYI0 (opMy opraHu3aiud,
3aKpEIICHHYI0O MEXTOCYIapCTBEHHBIMHU COTJIAICHUSIMHU, KOTOpasi MpPeCTaBiIsgeT CO00M MUPOBYIO
(MexxyHapoHyt0) BamtoTHyto cuctemy (MBC).

MupoBas BaidioTHO-(DMHAHCOBas cHCTEMa BO3HHUKJIA Ha 0a3e MCTOPHYECKH OOBEKTUBHOM
HEOOXOIMMOCTH PACUYeTOB MEXAY YyYaCTHUKAMHU TUIATEKHOTO 000pOTa BCIEACTBUE PAa3BUTHUS
TOBapHOTO MPOU3BOCTBA, JEHEKHOTO oOpaieHus 1 MDO.

Me:xayHapoaHasi BAJIIOTHAsi CMCTeMa — UCTOPUYECKHU CIIOKUBIIAsCS (popma opraHu3aiuu
Y PETYJIMPOBAHHUS BAIIOTHBIX OTHOILLIEHUH, 3aKPEIUIEHHAs HALIMOHAIBHBIM 3aKOHOAATENBCTBOM WIIU
MEKTOCYIapCTBEHHBIMU corameHussMu. OCHOBHOM 3a/ladyell MEXyHAPOIHOW BAIFOTHOW CHCTEMBI
(MBC) sBnsiercss perynupoBaHue chepbl MEXKIyHAPOIHBIX pacueToB s oOecreueHus
YCTOMYHMBOTO SKOHOMHUYECKOTO POCTA M MOJACP>KaHUS PABHOBECHS BO BHEIITHETOPTOBOM OOMEHE.

B uenom BamroTHas cucremMa XapakTEpU3yeTCS TE€M, KAKyK0 B JAHHBIA MEPUOJ BAIOTY
WCTIOJB3YIOT B KAayeCTBE MHPOBBIX JEHEr, M KaK B JaHHBIM MEpUOJ PETYIUPYIOTCA
MEKIOCYyIapCTBEHHbIE pacueThl. 1103TOMy OCHOBOW BaJtOTHOM CHUCTEMBI sBisieTcs Bamtorta. [lox
BAJIIOTON MOHMUMAETCS JEHEKHAs €IWHHIA, UCTIOJb3yeMas A U3MEPEHUS BEITHMYMHBI CTOMMOCTH
TOBapa WM yciayrd. Ecim paccMarpuBaTh IOHATHE BAIMKOTHI C IMO3UMLMM  MEXKIYHAPOIHBIX
(MHAHCOBBIX OTHOIIEHUH, TO MOXXHO MPHUBECTH CIEAYIONIEEe OIpEACICHUE: BaJI0Ta — 3TO
JIEHEeXKHas eJMHMIIA TOCYJdapCcTBa, oOpamfaromfascss Ha BHYTPEHHEM pBIHKE W 3a €ro
HallMOHAJIbHBIMU TPaHULIAMH.
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Tak kak 3amaya MBC cocTouT B COACHCTBUU Pa3BUTUIO MEXAYHAPOAHOU TOPTOBIH, TO
mo0ass HalMOHAJdbHAs BalloTa o00JaJaeT BHEIIHEH MW BHYTPEHHEW OOpaTMMOCTHIO, T.C.
BO3MO>KHOCTBIO KOHBEPTALlUU B BAIIOTHI APYTUX IOCYAapCTB.

KonBepTupyemMocTb  ompenensieT  CTENEeHb JUMKBUAHOCTU  BAJIKOTHO-MEXIYHAPOIHBIX
(MHAHCOBBIX PHIHKOB. TakuM 00pa3oM, KOHBEPTUPYEMOCTh BAJIIOTHI XapaKTEpU3yeT ee KauyecTBo. B
3aBHCUMOCTH OT CTETIEHU KOHBEPTUPYEMOCTH MOHO BBIICTTUTH TPU TPYIIIIHI (Kjlacca) BatoT.

1. CBoGoaHO KOHBepTHpYeMasi BajoTa. Takas BaioTa CBOOOJHO W 0€3 OrpaHUYCHUN
oOMeHMBaeTCs Ha Jpyrue HHOCTpaHHble BamioThl, T.e. CKB oOmamaer monHOW BHEIIHEH W
BHYTPEHHEH 00paTUMOCTHIO.

Cdepa obmena CKB pacnpocTpaHsieTcs Kak Ha TEKyIIHe orepanud (CBS3aHHBIE C
OCYILIECTBJIEHUEM JKCIIOPTa-UMIIOpTa TOBApOB W YCIYr), TaK U Ha OIEpaluu, CBS3aHHBIE C
JBWKECHHEM KAlMUTAJIOB, HAlpUMEp, IIOJIYYEeHHEM BHEIIHMX KPEJUTOB WM HHOCTPAHHBIX
VHBECTHULIHM.

Takum o0Opa3oMm, MOXKHO CKa3zaTh, YTO CBOOOJHO KOHBEPTHUPYEMOU SIBISETCS BajlOTa TOU
CTpaHbl, B KOTOPOHl 3aKOHOJATEIbHO HE TMPEIyCMOTPEHO KaKUX-THOO OrpaHUYEHU mpu
OCYIIIECTBIICHUH JIFOOBIX OMepaIuii C 3TOM BaTIOTOM.

CB00O/IHO KOHBEPTUPYEMBIMHU BAJIIOTAaMH MPHU3HAHBL: amepukaHckuii qoyuap (USD), espo,
AHTTIUHCKUN (QYHT CTEPIUHTOB U JP.

2. Yactuuno kxonBeptupyemas Bamwora (UKB). K Takum Bamoram oTHOCSTCS
HallMOHAJIbHBIE BAIIOTHl TE€X CTPaH, B KOTOPBIX NIPUMEHSIOTCS BAJIIOTHBIE OTPAaHUYECHUS IS
pPe3UEHTOB M 1O OTAEIbHBIM BHJAaM OOMeHHbIX omnepauuil. Hampumep, dvacTuyHO
KOHBEPTHPYEMBIM SIBIISIETCSI POCCUUCKHI PyOIIb.

3. HexonBepTupyemas (3amknyras) Bamwora (HKB). Oto nHanumonanbHasi Bamiorta,
KoTopasi GyHKIIHOHUPYET TOJBKO B Mpeieiax JaHHOW CTpaHbl U He 0OMEHHBAETCSl HA MHOCTPAHHbBIE
BaJIIOTHI.

BasnroTa no ee npuHaJIe)KHOCTH NOAPA3IEIAETCS Ha:

— HAMOHAJIBLHYIO BAJIIOTY — IIJIATEKHOE CPEICTBO HA TEPPUTOPUHU BBITYCKAIOIIUX €€ CTpaH
(py6ss B Poccun, nomnmap B CIIA, eBpo B EC, ¢yHT crepiunro B BenukoOpuraHuu, ueHa B
SAnonun);

— HHOCTPAHHYK0 BAJIIOTy — IUIATEKHOE CPEACTBO JAPYTUX CTpPaH, HAXOMSIIUXCS 3a
npeJielaMi HallnOHAJIBHOTO PhIHKA.

PaboTast Ha MeXIyHapOJHOM pBIHKE, CTpaHa CTAJKUBAETCAd C MAJIUTPON HAIMOHAIBbHBIX
BAJIIOT, KaXKJasi U3 KOTOPBIX OTJIMYAETCS CTENEHbIO HAJEKHOCTH, MaclITaboOM pacHpOoCTpaHEHUs,
PEKUMOM KOHBEpTAIMM. DTO OOCTOSATENBCTBO 3aCTaBIISET ONPENENsITh KaueCTBO HWHOCTPAHHOM
BatoThl. OCOOEHHO Ba)KHA OIIEHKA KaueCTBAa MHOCTPAHHOM BaJIOTHI JJIsl PEIIEHUs BONPOCa, KaKyro
BAIOTY CIIEAYeT MCIIOJIb30BaTh A (OPMHUpPOBaHUs pe3epBa. Beap kaxaas cTpaHa BBIHYXJEHA
HaKaIlJIMBaTh PE3EPBHYIO BAIIOTY.

Pe3epBHasi BajioTa mpejactaBiseT coOOM JIMKBUIHBIE MEXKJIyHApOAHbIE AKTUBBI M, I10
CYIIECTBY, BBINOJHAET (PYHKLIHIO MUPOBBIX JeHer. K pe3epBHBIM BajlloTaM MOKHO OTHECTH J10JIIap
CILA, eBpo, SMOHCKYIO UEHY, aHTIMACKUN (PYHT CTEPIMHIOB.

Onepupys Ha BaJIOTHOM pBIHKE, €r0 Y4YaCTHMKAM BaXHO 3HATh CTENEHb HaJEeKHOCTU
KaX/101 HAIlMOHAJILHON BaJIOTHI, €€ YSA3BUMOCTh K 00€CLIEHEHHIO. XPaHUTh CBOM MEXyHapOIHbIE
aKTHBBI, KOHEYHO, JIy4Ille B TOW HAallMOHAJILHOM BaJIIOTE, KOTOpPAasi B MEHbILIEH CTENEHH MOBEPKEHA
npoiieccaM obectieHeHHs. [109ToMy MeXTyHapOAHbBIN BATIOTHBIA PHIHOK BBIIBUHYJ TaKOE MOHSTHE,
KaK TBepJasi BaJIIOTA.

TBepaas BajloTa — BaJlOTa, KOTOPAsi XapaKTepU3yeTCsl CTAOMIIBHBIM BAIIOTHBIM KYpPCOM.
OT10 He 00s3aTeNbHO pe3epBHAs BaloTa. MHOIHe Malible TOCY/IapCcTBa, BaIIOTa KOTOPBIX HE MOXKET
IPETEHI0BaTh Ha POJIb PE3EPBHOM, JOOMIUCH €€ YCTOHYMBOCTH B CBOEH CTpaHe.

Cucrema 30J10TOr0 crangapra cioxwiach B cepeanHe XIX B. Bo3HHMKHOBeHHEe 3TOH
cucTeMbl ObTIO OOYCJOBJIEHO OOECHEeYeHHEM TOPTOBBIX PETMOHOB MEXKIY KPYIHBIMHU
UHAYCTPUAJIbHBIMU CTPaHAMHU.
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Cucrema 3oJ10ToAeBH3HOrO cranaapra. Ilocne oxonuanus I[lepBoil MUPOBOIM BOIHBI B
CTpaHax, MPUHUMABIIMX Yy4YacTHE€ B BOEHHBIX YCJOBHSX, H3MEHUJIOCh COOTHOILIEHHE MEXKIY
JIEHE)KHOM Maccoll M 30JI0TBIM PE3€pBOM, BCIEJCTBHE YEro B ATHX CTPaHaX CTPEMUTEIbHBIMU
TEMIIaMU CcTajia HapacTaTh MHGUsIIMS. B Takux ycnoBusix ObLUIO penieHo OaHKHOTHI pa3MEHUBATDH HE
Ha 30JI0TO, a Ha JIEBU3BI APYTUX CTPaH, KOTOpBIE 3aTéM MOINIM ObITh OOMEHEHBl Ha 30510TO. [Ipn
9TOM 30JIOTO OCTaBajlOCh 3aKOHHBIM CpPEACTBOM pacyeTa B MEXAYHAPOIHBIX OIepalusx.
3akoHOATENBHO 3Ta cucTeMa Obuta opopmieHa B 1922 r. va ['enyas3ckoit koH(pepeHIun.

Cucrema 30J10TOBAJIIOTHOIO CTAHAApPTa. 3aKOHOJATENIbHO 3Ta CHUCTEMa IMOJy4yHiia CBOE
npu3HaHue B 1944 r. na bperTon-Byackoii kondepeHum.

SImajickas BaJOTHasi cucreMa Obuta odopmieHa SIMalCKUM COTJAIICHUEM, KOTOpPOeE
6bu10 patuduuupoBaso B 1978 r

Hauano ¢opmupobanuss EBpomneiickoii BajgoTHo# cucrtembl (EBC) MOXHO OTHECTH K
1978 r. OCHOBOH CHCTEMBI CTal0 03KIO, MPEACTABISAIONIEE CPEIHEB3BEIICHHYIO BEIUYHUHY
HECKOJIbKUX eBporeickux BatoT. OCHOBHOHN (pyHKIMEN 3KI0 ObUIO peryjaupoBaHUE MEXaHHU3MOB
BaJIIOTHBIX KypCOB CTpaH-y4acTHHII.

Tema 7. BajiaHChl MeKIYHAPOAHBIX PacyeTOB

1.IlnarexxHslii 6ananc, ero OCHOBA, COIEP)KAHHUE U CTPYKTYpa.

2.DakTophl, BIUSIONIME HAa TUTATEXKHBIA OamaHc. BosmelcTBue «ropsyux JEHEr» Ha
IJIATEe)KHBIA OallaHC.

3.Xapakrepuctuka 1iatexxabix Oamanco CIIA, SAnonwun, ['epmanun, Opannuu, AHIIHAH,
«HOBBIX WHJYCTPUAIU3HUPYIOLIUXCS CTPaH», Pa3BUBAIOUIUXCS CTPaH-3KCIOPTEPOB U MUMIIOPTEPOB
He(TH.

4.Ilnarexxubiii 6ananc Poccun u ero npooieMsl.

MexayHapoaHble SKOHOMUYECKHE OTHOILIEHHUS MOXHO IMpPEACTaBUTh B CTATUCTUYECKOM
BUJE 4Yepe30aslaHChl MeKIYHAPOAHBIX pacueToB. OHM MNPEACTABIAIOT COOOW COOTHOIICHHE
JIEHE)KHBIX TPeOOBaHUN U 00513aTENbCTB, MOCTYIJICHUH U TIJIaTeXel OJHOM CTpaHbl IO OTHOIIEHUIO
K ApyruM ctpanam. Ha MmexayHapoJTHOM YPOBHE OHM MOKA3bIBAIOT PACIpEIEICHHE HAIMOHAIIBHOTO
noxona Mexay crpaHamMu. K OCHOBHBIM BHaM 0allaHCOB MEXIYHAPOJHBIX PacueToB CIEAyeT
MIPUYHUCIIUTD:

- pacyeTHBIN OanaHc;

- 0ayaHC MEXIyHapOJHOM 3a/10JKEHHOCTH;

- TUTaTeXHBINA OanaHc.

InaTexublii 6aJaHC SBISETCS OJHUM U3 TJIaBHBIX HHCTPYMEHTOB MaKpOIKOHOMHUYECKOTO
aHalM3a W TMPOTHO3UpOBaHUsA. JlaHHBIE TIaTEXKHOrO OalaHca MOKAa3bIBAIOT, Kak B TEUCHUE
ONPEACTIEHHOIO NEPUOAA BPEMEHHM Pa3BUBAIOTCS BHENIHEAKOHOMHYECKHE OTHOIIEHUSA, KOTOpPbBIE
BIIUSIOT Ha BHYTPEHHEE MPOU3BOCTBO, 3aHITOCTh, MoTpedbnenue u 1.1. CormacHo PykoBoacTBy mo
maTexHoMmy Oamancy MB® oH mpeactaBisieT coOOW CTaTUCTUYECKHH OTYET, B KOTOPOM B
CHCTEMAaTUYECKOM BHUIE NPHUBOIATCS CYMMAapHbIE JAaHHbIE O BHEIIHEAKOHOMHYECKHMX OIEpalUsX
CTpaHbl C JPYyTMMH CTpaHaMU 3a OMPEICICHHBIA MMepuoj BpeMeHH. AOCTPaKTHO TOBODS,
TUTATEXKHBIN OallaHC OTpakaeT M3MEHEHUS B IBYX MOTOKaX:

- TIOTOK pPEaJIbHBIX PECYPCOB, T.€. BHEITHETOPTOBBIN 000POT;

- TIOTOK (DMHAHCOBBIX PECYPCOB, T.€. IBMKEHHUE KalUTama.

Cy1iecTByeT HECKOJIPKO OCHOBHBIX TIPUHIIMIIOB MIOCTPOCHHMS TUIATEKHOTO OaslaHca.

1. Cucrema nBoiiHoii 3anucu . [narexHsplit 6aTaHc TOCTPOSH HA OCHOBE OYXTalITepCKOTO
yueTa. K ax/jas omepanus oTpaxkaeTcs JBaXIbl — B KpeIUTE OJHOT0 cueTa U nedere apyroro. U3
ATOTO CJIEAYET, YTO CyMMa BCEX KPEAMTOBBIX IPOBOJAOK JOJDKHA COBHAJaTh C CYMMOM BCeX
neOeTOBBIX MPOBOJIOK, a 00Ilee canbl0 AOKHO pPaBHATHCS HYIH0. OHAKO HA MPAKTUKE HYJIEBOE
CaJIbJI0 HUKOTJA HE JOCTUTAeTCs, T.K. JaHHBbIE 00 omepanusx OepyTcs W3 pa3HBIX HCTOYHUKOB,
CYIIECTBYIOT MHUMBIE CHICJIKU U T.J. PacxoxaeHrne Mexxa1y CyMMaMu MPOBOJOK HA3bIBAIOT YUCTHIMU
OIIMOKaMU U MPOMYCKaMHU.
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2. DKOHOMHUYECKasi TeppUTOpPUsl CTPaHbl. OTo reorpaduyeckas TeppUTOPHS,
Haxojsuascad MoJ IOPUCIUKIMEH MpaBUTEIbCTBA JAAHHOW CTpaHbl, B Ipeenax KOTOPOH MOryT
CBOOOMHO TepeMenarbes pabdouas cuiia, TOBapbl M KamuTal. BoBce He 00s3aTeNbHO, YTOOBI
SKOHOMHYECKAsi TEPPUTOPHSI CTPaHbl COBIAjaIa ¢ TEPPUTOPUEH rocy1apcTBa.

3. Pe3ugenrtoi/Hepe3nienTbl. CyObeKTaMU OTHOUICHUH TPH COCTAaBICHUH IUIATEKHOTO
OanaHca BBICTYNAIOT PE3UJICHTHI U HEPE3UIEHTHI. B OCHOBE MX AeIeHUs JEKUT OOLIENPU3HAHHbIH B
MEXyHApPOJAHOM YacTHOM IpaBe Kputepuil "oceayioctu". Ilpu onpenenenun xpyra pusmueckux
JUIl -p €3UJEHTOB IPUHUMAETCS BO BHUMAaHME KpPUTEPUH IOCTOSIHHOTO MecTa KHUTEIbCTBA,
U3BECTHBII B MEXIYHApOJHOM YacTHOM IipaBe Kak kpurepuil "momunmiasimum". CoriacHo
POCCUICKOMY 3aKOHOAATEIBCTBY O] TEPMUHOM 'pe3uAeHThbI" TOHUMAIOTCS:

- (u3uUecKue WA, UMEIOIIHUE TOCTOSHHOE MECTOXUTENbCTBO B P®, B TOM umcie
BPEMEHHO Haxojsiuecs 3a mnpeaenamu P® (skunaxu camosieToB, KopaOied u Apyrux
TPAHCHOPTHBIX CPEJCTB; CTPOUTENIbHBIE OpUrajbl, paboTalOIMe BPEMEHHO B JAPYIHX CTpaHaxX U
T.1.);

»i

- IOpUJMYECKHE JIMIA, CO3JaHHble B COOTBETCTBUM C 3aKOHoJarenbcTBoM Pd, ¢
MECTOHax0XxacHHeM B PD;

- TNpeNnpuATUs U OpPraHU3alMy, HE SIBIIAIOLIUECS IOPUIUYECKUMH JIMIIAMHU, CO3/1aHHBIC B
COOTBETCTBHHM C 3aKOHOAATENIHLCTBOM PD, ¢ MecToHaxoxaeHneM B PD;

- JMIUIOMaTHYecKHe W MHble opUIMaIbHbIC NpeacTaBuTeNbcTBa Poccuiickoit ®enepanum,
Haxozdmuecd 3a npeneinamu PO;

- HaxojxAumMecs 3a mpenenamMu P  Quiumanel M NpencTaBUTENbCTBA PE3UIEHTOB-
IOPUAMYECKUX JIMIL, a TaKKe MNPEeJUpUATHH U OpraHu3aluil, He SBIAIOIIMECS HOPUIANYECKUMU
JULIaMHU.

CoOOTBETCTBEHHO, IO/ TEPMHUHOM "Hepe3uAeHThl" TOHUMAIOTCS BCE CYOBEKThI BATIOTHBIX
OTHOILEHHUH, CO3JJaHHbIE B COOTBETCTBUM C 3aKOHOJATEIBCTBOM HHOCTPAHHBIX TI'OCYIapCTB, C
MECTOHAXOXKACHWEM 3a mpenenamMu P®; m Qusmueckue numa, UMEIOIIUE TOCTOSHHOE MECTO
JKUTEIIb- CTBA 3a TPaHMIIEH, JaKe €CIIM OHU BPEMEHHO HAaXOATCS HA TEPPUTOPUHN JAHHOM CTPaAHBI; a
TaK)Ke HaxXOJsIIMecs B HEH MHOCTPAHHBIE TUI-TOMaTHYECKHE, TOPrOBbIE U Mpoure OQUIHaIbHbIE
IIPEJICTaBUTENIBCTBA C JUIUIOMAaTUYECKUMH NPUBUIETUAMU. bosiee mmMpokas TpaKTOBKa ACJIECHUS
CcyOBEKTOB phIHKA Ha "pe3uaeHTOB" M "HEpe3uJeHTOB" HAeTCsl B HAIMOHAJIHLHOM CYETOBOJICTBE,
OTKyZAa JUIs 1ieNeil BalIOTHOTO pEryJIMpOBaHUS 3TH KaTeropud M ObUIM TE€pPBOHAYAIBHO
no3aumcTtBoBaHbl. CornacHo Cucreme HanmonanbHbix CueTOB pe3MEHT - 3TO MHCTUTYIIMOHHAs
€AVHMIA, LEHTP SKOHOMHYECKOIO0 HHTEpeca KOTOPOW HaXOAMTCA Ha JaHHOM SKOHOMMUYECKOHN
TEPPUTOPUH, T. €. MHCTUTYLIMOHHAS €IMHUIA, KOTOpas 3aHUMAETCsl WM coOMpaeTcs 3aHUMaThCs
HKOHOMHMUYECKOW JIeSITeIbHOCThIO JMOO OnepanusMM B 3HAYUTEIbHOM MaciiTabe B Te4eHHUE
HEOIpeAENEHHOr0 WIM JJIUTENbHOrO IMepuoja BpeMeHu (rox u Oonee). [pyrumu crnoBamu,
PE3UICHTHI-NIPEANPUATHS, OpPraHU3allud U JOMAIIHHE XO34MCTBA, Y4acTBYIOT B DKOHOMHYECKOMN
JESTEIbHOCTH Ha 3KOHOMHYECKOW TEPPUTOPUHU CTPaHbl B TEUEHUE JUIMTEIBHOTO CpOKa (He MeHee
rofa), a TakXke JMIa, MPOXHUBAIOLIME HAa TEPPUTOPUU CTpaHbl Ooiblle roaa. Pe3naeHTs-
NOPENNpPUATHS JTaHHOM CTpaHbl - 3TO EIWHUIbI, 3aHATbIE MPOU3BOJACTBOM Ha 3KOHOMHYECKOMN
TEPPUTOPUU JITaHHOW CTpaHbl, BKIIOYas COBMECTHBIC, CMEIIAHHBbIE MPEANPHUATUS, (QHUIHAIBI
3apyOeXHBIX PUPM U KOpriopalui u T. 1.

[Iporuo3upoBaHus SIBISIOTCS CTEP)KHEM JIFOOOW TOProBOM CHCTEMBI, MOITOMY XOPOIIO
cocTaBiieHHbIeIPOrHo3bl Forex moryt caenats TeOs 6aCHOCIOBHO JI€HEKHBIM.

4. PoiHOYHAsA meHa. DTO cymMMa JIeHEr, KOTOpPYIO TOTOB 3alIaTMTh MOKyHareiab 3a
npuoOpeTeHne ToBapa UM YCIyTH Yy NMpoJiaBlia, KOTOPbIH *kean Obl OCYIIECTBUTh MPOJAXKY 3a 3Ty
CyMMY IIpH YCIIOBHUHM, YTO CTOPOHBI SIBISIIOTCS HE3aBUCUMBIMHM, a B OCHOBE CHCIKH JIEkKaT
UCKJIIOYMTENIFHO KOMMEpYeckue cooOpaxkeHHs. B HEKOTOpbIX ciydasx pbIHOYHAs IIeHa
orcyTcTBYeT. OOBIYHO 3TO OMNEpaIUH, B KOTOPBIX (DUTYpUPYIOT OapTep, MpUHYXJIeHHe (IuTpadsl U
CaHKLHUN), CACIKU MKy adHUIMpOBaHHBIMU CTOPOHAMHU U T.J.
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5. Bpems perucrpanuu . [TockonbKy BCsikast omepaius B IUTATeKHOM OaaHce oTpakaeTcs
B nebere W KpemurTe, 00OC 3amMCH JIOJDKHBI OBITH CIENAaHBl OJHOBPEMEHHO, B MOMEHT, KOT/a
PKOHOMHUYECKHE I[EHHOCTH CO3JAI0TCS, TMPeoOpa3yroTcs, OOMEHUBAIOTCS, MEPENAIOTCS WU
TukBuAupytoTcs. Eciaum peub uaeT o (QUHAHCOBBIX TpeOOBAaHUAX WU 00S3aTENBCTBAX, TO
duKkcHpyeTcss MOMEHT TMepexoja ITpaB COOCTBEHHOCTH WJIM BpeMs BHECEHHUs 3aliCH B
OyXTaJITEPCKYIO OTYETHOCTD.

6. PacuerHass eamnuua. Bo Bpems cocCTaBleHUS IUIATEKHOrO OajlaHca HEOOXOIUMO
HCITOJIH30BaTh PACUCTHYIO €AUHUILY, TPUMEHSEMYI0O BO BHYTPEHHHX pacyeTax U Y4eTe B CTpaHe.
[Tpu mepecdere MIATEKHOTO OallaHCa B MHOCTPAHHYIO BAIIOTY CJIEIYET ONMUPATHhCS HA BATFOTHBIN
KYpC, peajbHO JICHCTBOBABIINI Ha JaTy OCTABJICHHUSI UCKOMOTO OayiaHca.

Ncrounnkamu nHGOpMAIIUU I COCTABIICHUS TUIATEKHOTO OallaHCa BBHICTYIIAOT:

- TaMO>KEHHAas CTATUCTHKA;

- CTaTUCTHUKA JICHEKHOTO CEKTOPA;

- CTaTHUCTHKA BHEIIHETO J0JIra;

- CTaTHCTUYECKUE 0030PHI IO OTPACIISIM U CEKTOpaM YKOHOMUKH;

- CTAaTUCTHUKA OIEpaIuii C HHOCTPAHHOH BaIFOTOM.

[TnarexxHplii OallaHC COCTOMT HMX JBYX OCHOBHBIX pa3felioB: "IUIATEXHBIM OallaHC T10
TEeKyIIMM onepauusm" (TeKyllue BallOTHbIE omnepanuud) W "OajgaHC [BIKEHHUS Kamurtasa'
(BaIIOTHBIE OTEpallMK, CBs3aHHBIE C JBIDKEHHEM KanuTaia). OOBIYHO TEKYIIUe BaJIIOTHBIC
oTiepaIiy OCYILIECTBISIOTCS PE3UCHTaMU 0€3 OrpaHUYCHUN. A BaTIOTHBIC ONEPALINH, CBSI3aHHBIE C
JBIDKEHHUEM KaluTasa, OCYIIECTBIAIOTCS PE3UIEHTAMHU B MOPSAKE, yCTAHABIMBAEMOM BIIACTSIMHU.

CornacHo poCcCHIICKOMY 3aKOHOJATENbCTBY TeKYIHe BAJIOTHbIE ONepPaluH BKIIOYAIOT B
cebs:

- MepeBOJbl MHOCTPAHHOM BANIOTHI AJII OCYUIECTBICHHS pacueToB 0€3 OTCPOUYKH
miaTexa MO HKCIOPTY M HMIIOPTY TOBAapoB (padoT, YCIyr, pe3yiabTaTOB HHTEIJICKTYaIbHOU
JESTEIbHOCTH ), a TAKXKe JIJIS1 OCYIECTBICHUS PACUETOB, CBA3AHHBIX C KPEIUTOBAaHHUEM HKCIIOPTHO-
MMIIOPTHBIX Ollepanuii Ha cpok He Ooiiee 90 nHel;

- MOJIy4eHue U MpeAocTaBiIeHne (PUHAHCOBBIX KPEAUTOB Ha cpok He Oonee 180 aneit;

- MepeBOAbl MPOIEHTOB, TUBUJICHIOB U MHBIX JTOXOJOB IO BKJIaJaM, MHBECTHUIIUSM,
KpeauTaM U IPOYUM ONEPALMsIM, CBI3aHHBIM C JIBUKEHHUEM KalluTana;

- TIEPEBO/IbI HETOPTOBOT'O XapaKTepa, BKIIFOYAs TIEPEBOJIBI CyMM 3apabOTHOM TJ1aThl, IEHCHH,
QJIMMEHTOB, HACIIEJICTBA, & TAKXKE APYrHe aHAIIOTMYHbIE OTIEPALIUH.

BasoTHble onepanum, CBA3aHHbIE C IBUKEHHEM KANMTAJIA , YYUTHIBAIOT:

. [IPSAMBIE MHBECTULIMH, T.€. BIOXKEHUsS B YCTAaBHBIM KalUTaJl NPEIIPUATHSA C LEIbIO
W3BJICYCHHUS 10X0/1a ¥ TIOJyYEHHUs IPAaB HA YYaCTHE B YIIPABICHUH NIPEIIPUATHEM;

. nopTQenbHble HHBECTUIINH, T.€. IPHOOpETeHNE IIEHHBIX OyMar;

. NepeBoJbl B OIUIaTy IIpaBa COOCTBEHHOCTH HA 3/1aHUS, COOPYKEHUS U HMHOE

MMYIIECTBO, BKJIIOYas 3€MII0 M €€ HelIpa, OTHOCHMOE II0 3aKOHOJATEIbCTBY CTpPaHbI €ro
MECTOHAXO0XKJAEHUS K HEIBH)KUMOMY UMYILECTBY, a TAK)KE MHBIX IPAaB HA HEJBUKUMOCTB;

. NIPEJOCTaBIEHUE U MOJy4YeHHE OTCPOUYKHM IUIaTexa Ha cpok Oosee 90 mHeil mo
AKCIIOPTY U UMIIOPTY TOBApOB (paboT, YCIYT, pe3yIbTaTOB UHTEIUIEKTYaIbHON AESITEIbHOCTH);

. MPeJOCTaBIEHUE U OJTy4YeHNEe (PMHAHCOBBIX KPEIUTOB Ha cpok Oosee 180 qHei;

. BCE MWHBIC BAJIIOTHBIE OINEpPAlMHA, HE SBISAIOMNECS TEKYIIMMH BaJIIOTHBIMA
OIEepALUSAMHU.

[Tpumep mnarexHOro GajlaHca U €ro OCHOBHBIX arperaToB IPeJICTaBlIeH B Ta0I. 3.

Pestomupyer mnaTexxHbIi OamaHC pe3epBHbIE AKTUBBI — MEXKJIYHapOAHbIE BBICOKO
JUKBUJHBIE AKTUBBI CTPaHbI, KOTOPBIE HAXOIATCA MOJ NPAMBIM KOHTPOJEM JEHEKHBIX BIIACTEU
cTpaHbl. Pe3epBHbBIC aKTUBBI HCIIONB3YIOTCS sl (PMHAHCUPOBAHUS JeUIMTa TUIaTESKHOro OanaHca
U peryJMpoBaHMs BaJIOTHOTO Kypca. [ JaBHBIM KpUTepud OTHECEHUS (PUHAHCOBOTO aKTHUBa K
KAaTerOpUM PE3EPBHBIM AKTUB 3aKIIOYAETCA B TOM, YTO JCHEKHBIC BJIACTU CTPaHbI JOJKHBI UMETh
HaJ HUM MpsIMOM KOHTposib. K pe3epBHBIM akTMBAM MPUYHUCIIIOT, MPEXKAE BCET0, MOHETApHOE
3om0t0, C/IP, pe3epBuyio no3uuuio B MB® u 1.1. ['ocynapceTBa, crajgkuBaronecs K npodieMamu
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dbuHaHCUpOBaHUS neduUIIMTa IJIATEIKHOTO OamaHca MOTYT OCYIIECTBUTH €ro HMCKIFOUUTEIHHO
(buHaHCUpPOBAaHUE MOCPEICTBOM AHHYJIMPOBAHUS BHEIIHErO J0JIra, CBOMA JOJTOBBIX 005A3aTeIbCTB
Ha JIOJICBbIC HMHCTPYMEHTHI, 3aliMbl Ha YPETYJIMPOBAHHE IUIATSIKHOTO OayiaHca, PeCTPYKTypHU3aus
3a/10J>KEHHOCTH.

PacueTHbIii 6ajaHC — 3TO COOTHOIIEHUE JACHEKHBIX TPEOOBAHUN U 00S3aTENLCTB JTAHHOM
CTpaHbl 110 OTHOLIEHUIO K APYIMM CTPaHaM, BO3HUKAIOUIUM B PE3YNIbTATE €€ 3KOHOMHYECKUX U
WHBIX CBSI3CH C IPYrMMH CTpaHaMu. TpeOoBaHUs TOSBISIOTCS KaK CIEJACTBHE YKCIIOPTA TOBAPOB H
YCIIyT, MpPENOCTaBICHUs KPEOUTOB, a 00s3aTeNbCTBA — KakK CJEJCTBUE HMMIIOPTa U IOJTYYECHHUS
WHOCTPaHHBIX KpeauToB. PacdyerHple OamaHChl MOTYT OBITH 3a ONPECIICHHBIN MEPUOJ WIA Ha
KOHKPETHYIO JaTy. AKTUBHBIE CTaTbU OajlaHCa MEXIYHAPOJHBIX PACUYETOB IOKAa3bIBAIOT CyMY
HOBBIX TpeOOBaHUM TaHHOW CTPaHbl K MHBIM TOCYAapCTBaM U MPOU3BEICHH bI€ €10 U HBECTULIMH 32
pyOexoM. AHAJIOTMYHO, TACCUBHBIE CTaThU OTPAXKAIOT BOSHUKHOBEHHE 005S3aTEIbCTB ATOW CTPaHbI
M0 KpeaUuTaM M WHBECTUIUSAM APYTUX TOCYAapCTB. AKTUBHOE CalbJ0 OallaHCa MEXTyHapOIHBIX
pacueToB O3HAYAET, YTO CTpaHa OoJbllle IPEeJOCTaBUiIa, YEM MPUBJICKIA KPEIUTOB U MHBECTHUIIHMA.
B Oynymem oHa mosiyduT HETTO-TOCTYyIIeHHA. IlaccBHOE canbao TOBOPUT O TOM, YTO CTpaHa
ABJISIETCSI MEXKIYHAPOHBIM JIOJDKHUKOM. BennurnHa macCMBHOIO Cajibl0 XapaKTEpHU3yeT pa3Mmep ee
OyIyIIMX HETTO-TUIATEXKEN JPYTUM CTPaHAM.

Bajnanc Me:k1yHapoaHOH 3210/ 5KEHHOCTH — 3TO OallaHC CTpaHbl, BKIIIOYAOIIUi B ce0s Bce
UMEIONIUECS] Ha KOHKPETHYIO JaTy JCHEKHBIC M MMYIICCTBEHHBIC TPEOOBAHMS IO OTHONICHHIO K
JIpYTUM CTpaHaM HE3aBHCHMO OT BPEMEHHU U CPOKOB moramieHusi. Horaa 6ananc MeXIyHapoHOM
3JI0JDKEHHOCTH Ha3bIBalOT OaJaHCOM MEXIYHApOIHBIX HWHBECTHIHMHA. biaromaps emy MOXHO
paccuuTaTh UYUCTYIO MEXKIYHApPOJHYIO MHBECTULIMOHHYIO MO3UIUIO CTPaHbl WM PErHMOHBI (CM.,
HallpuMep, WHBECTUIIMOHHYIO TIO3UIIMIO €BPO3OHBI, TalJ. 4). O Ha XapaKTEepU3yeT CajbJ0
TpeOOBaHUIl MO OTHOIICHHUIO K IPYTHM CTpaHaM.

Tema 8.BaioTHbIe PHIHKH

1.BanroTHbIE pBIHKK KaK CUCTEMa YCTOMYMBBIX CIIOKHUBLIMXCS SKOHOMUYECKUX U
OpraHU3aIMOHHBIX OTHOIIEHUH 0 OTepaIisiM KYTUTH-TIPOIaYKH HHOCTPAHHBIX BAJIOT U TUIATEKHBIX
JIOKYMEHTOB B MHOCTPaHHOMH BaJItOTe.

2.001mas xapaKTepucTUKa COBPEMEHHOTO COCTOSIHUSI MUPOBOTO BAJIFOTHOTO PHIHKA U
OCHOBHBIX PETHOHAJIBHBIX M HAI[HOHAJIBHBIX PHIHKOB.

3.0cobenHoCcTH (POPMHUPOBAHUS BAIIOTHOTO pbIHKA B Poccui; onbIT (yHKIIMOHUPOBAHMUSL.

4. BantoTHast HOJAUTHKA U €€ (HOPMBI.

[Iponopuuu oOMeHa BaJIOT Pa3IUYHBIX TOCYIApCTB MOABMKHBL. OHHM MEHSIOTCA B
3aBUCHUMOCTH OT COCTOSIHUSI CIIpOoca Ha HUX M IpeiokeHus. B cBoro ouepenp, kojnebaHMs UX
CIpoca Y MPEAIOKEHUS 3aBUCAT OT COCTOSIHUS OCTaJbHBIX PHIHKOB. B TO ke BpeMs MX IMHaMUKa
NOJYMHEHAa W COOCTBEHHBIM 3akoHOMepHOCTsM. Crneunduka 3aKOHOMEpPHOCTEH JeHCTBUS
PBIHOYHOT'O MEXaHU3Ma B BAJIOTHOM cdepe sBISETCS 0YeBHIHONW M BecbMa 3HAUMTENbHOH. OHa U
olnpeenuiaa Heo0X0AUMOCTb (YHKIIMOHUPOBAHUS 0COOOI0 BAIFOTHOT'O PHIHKA.

BaaloTHbBIl PBIHOK — CHCTEMa YCTOMYMBBIX JKOHOMUYECKMX M OPraHU3alMOHHBIX
OTHONICHUH, BOSHUKAIOIIMX B pe3y/bTaTe ONEpalnii Mo KyIjie — Ipojake MHOCTPaHHOM BalIOThI U
pa3IMYHBIX BATIOTHBIX IIeHHOCTeH. Ha coBpeMeHHOM 3Tame npencTaBiisieT cOOOH COBOKYITHOCTh
HAI[MOHAJIbHBIX, PETHOHAIBHBIX M MHUPOBBIX PBIHKOB, I'PaHU MEXAY KOTOPBIMH MPAKTHUYECKU
CTEPTHI.

X034UCTBEHHBIE CQEpbl, OOCITYKHBAaEMble BAJIIOTHBIM PBIHKOM IIYT€M KYIUIU-TIPOJIAXKH
BaJIIOT Pa3JIMYHbIX FOCYAAPCTB, BKIOYAIOT:

— TeKyllee JIBUKEHUE TOBApOB U (haKTOPOB MPOU3BO/ICTBA;

— CIIEKYJISITUBHBIE ONEPALlUU BATIOTHOIO PBIHKA;

— KpeIMTOBaHNE BHEILIHEH TOProBIM U ABUKEHUS KAllUTaJIOB;

— OTHOILIEHUS, CBSI3aHHBIE C BHEIIHMMH 3aMCTBOBAHUSMHU rOCYAApCTBA.
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BanioTHbII PBIHOK, TOCTOSHHO MEHSSCh, BBI3BIBAET MOTPEOHOCTH MEXAYHAPOIHBIX
pacueTroB. Ha MX OCHOBE KaXXIblii YYaCTHHK BAJIFOTHOIO PBIHKA MOXKET MPOCUYUTATh U3MEHEHHUE
CBOMX IIO3MIIMM M CKOPPEKTUPOBATH UX IIPU HM3MEHEHUAX KOHBIOHKTYPBI MUPOBOI'O BaJIOTHOIO
PBIHKA.

OCOOEHHOCTH BAJIFOTHOTO PHIHKA 3aKJIFOYAIOTCS B TOM, YTO PHIHOK:

— 3aTparuBaeT UHTEPECHI Pa3INUYHBIX TOCYIapPCTB;

— TIOABEPraeTcsi KOPPEKTHUPOBKE CO CTOPOHBI TIOCyJapcTBa B LEIsIX 0OecnedeHus
HAI[MOHAJILHOU 0€30MacHOCTH U peal3allii HAIMOHAJIBHBIX IPEUMYILECTB;

— OKa3bIBACTCs 110J] BO3ECHCTBUEM MEKIYHAPOAHBIX IIPABUJI BaJIIOTHOIO PETYIMPOBAHMS;

— o0JajaeT HEYCTOMYMBOCTBIO M3-3a OOJIBIIOT0 000POTa CIEKYIATUBHOIO KaluTanIa.

[MomaBnsromas 4YacTh JCHEr, OOpAIAOMIMXCS Ha BATIOTHOM pBIHKE, HAXOAWUTCS B
O0e3nanuyHOM oOopote. JIuib He3HauuTeNbHAsl YacTh BAJIOTHOTO PbIHKA MPUXOIUTCS Ha JOJIO
000pOTa HATMYHOU BAJIOTHI.

besnannynblii 000POT BANIIOTHI MPEACTABISAIOT Yallle BCEro JEMO3UTHI «I0 BOCTPEOOBAHUSY,
KOTOpBIE MEePEeBOAATCA U3 OaHKa OHOM CTpaHbl B OaHK Ipyroil. [lepeBoa MOXKET OCYIIECTBIATHCS B
pa3HOW BallOTE€ W MPEANOJaraeT BO3MOKHOCTbh KOHBepTaluud BamoT. KpoMe Toro, NeHWCTBYIOT U
AKKpPEIUTHBBI, YEKHU, BEKCENIsl U T. 1. baHKaM IOCTOSHHO NPUXOANUTCA 3aHUMATHCS KOHBEpTaLUEH
BAIOT. B Takoil NeATEITbHOCTH OHU OINUPAIOTCS HA HAKAIJIMBAEMbIE UMH JIaHHBIE 110 ONEpalusiM
CBOMX KJIMEHTOB: O0bEM CIIpOca Ha MHOCTPAHHYIO BaJIOTy W BEJIMYHMHY €€ MpeasiokeHus. B
pe3ynpTaTe OaHKH U ONPEACNSIOT KOTUPOBKM BaJIOTHBIX OOMEHHBIX OMNEpaluid, KOTOphIE
PeryysipHO IMyOJUKYIOTCS B II€YATH.

CyObekTaMy BaJIOTHOTO PBIHKA MOTYT OBITh:

a) rocyAapcTBO, COBEPILAIOLIEE BHEIIHEIKOHOMMUYECKYIO IOJUTUKY, B TOM 4YHCIE U IO
PEryJIMpPOBAHUIO OTHOLLIEHUN 110 BHELUIHEMY JIOJITY CTPaHBbI;

0) opraHm3alMd KOMMEpPYECKHE W HEKOMMEPYECKHE, CBS3aHHBIE C MEXKIYHApOIHBIMU
XO034iCTBEHHBIMH OIEpaIUsIMU;

B) YaCTHBIE JIMIA: YacTHbIE HWHBECTOPBI, BKJIABIBAIOIIME KallUTal B HHOCTPAHHYIO
DKOHOMUKY; TYPUCTBbI, KOTOpBIE IIyTELIECTBYIOT II0 BCEMY MHpPY; TpaxkiaHe, IOIydarolue
JICHEXHBIE ITEPEBO/IbI OT CBOMX 3aIPAHUYHBIX POJICTBEHHUKOB.

IlocpetHUKaMU B BAJIFOTHOM OOMEHE CTaHOBSITCS:

— OpraHu3aluud KOMMEpPYECKHE M HEKOMMEPUYECKHE, CBS3aHHBIE C MEXIYHAPOJAHBIMU
XO34MCTBEHHBIMU OIlEpPaLUsIMU;

— IIEHTpaJbHbIE U KOMMEpYECKHe OaHKU, KOTOpble OOBSABISIOT CBOM KOTUPOBKU HAa OCHOBE
KOMITbIOTEPHOM, TeneQoHHOU, TenerpagHoi cBsi3u. Onupasch Ha 3TH KOTHPOBKH, OaHKU BEIYT
MEX1yHapO/IHbIE PAaCUEThl, BHIJAIOT BAIIOTHBIE KPEIUTHI U COBEPLIAIOT OOMEHHBIE OTIEpaIiy;

— BAJIIOTHBIE OMPIKHU, OPTraHU3YIOIINE MacCOBBIN OOMEH BaIIOT Pa3HbIX CTPaH;

— MexayHaponaneie  kopmopanuu  (THK), moctosHHO — coBepiarommye — CIETKH,
COITPOBOKIAIOIIMECS BATIOTHBIM OOMEHOM, a TAaKXKe BBIIAIOLIME BATIOTHbIE TOBAPHBIE KPEIUTHI;

— UHBECTUIIMOHHBIE KOMIIAHNH, Pa3MELIAIOIINeE JEHbI'M CBOMX KIIMEHTOB 110 BCEMY MUDY;

— TEHCUOHHBIE (OH[BI, KOTOpPBIE TaK)K€ MHBECTUPYIOT HAKOIUIEHHBIE CPEJCTBA B Pa3HBIX
CTpaHax;

— OpoKepcKHe KOHTOPBI, cCOOMparoliye 3asiBKM Ha MEXAYHApOJHbIe MOKYIKH U MPOJaXKH,
TEM CaMbIM BBISBIIAIONINE BEIMUYMHY HEOOXOIUMBIX BATIOTHBIX OMEpaluil U TpeOyeMbIX BAIIOT IO
uX 00CITy)KHBaHUIO.

Kpome HanumoHanbHOM WHGOPMAIMOHHON CHUCTEMBl, BAIIOTHBIA PBHIHOK OIHUpPAETCS Ha
MEXYHAPOJHYIO CIy*)OYy KOMMYHHUKALIMOHHBIX TEXHOJIOTU:

1. BamoTHBIA pPBIHOK CETOJMHS BOOPYXWICS HamdPEKTUBHEUIIEH MEXIyHAPOTHOU
cuctemoit nepenaun uHdopmanuu, nonyuupuiei Hazanne CBUDT (SWIFT). B ee opranuzanuu
yuactBoBaiu 240 6ankoB u3 15 crpan mupa. Poccust npucoeannunacs k 3toit cucreme B 1989 rony.
[TonoGHyr0 mnepenauy wHH(GOPMAIMU OCYIIECTBISET MEKOAHKOBCKAsi TEIEKOMMYHUKAIIMOHHAS
CHUCTEMa C TNOMOUIbIO 3JEKTPOHHBIX (POPM CBSA3HM, KOTOpHIE IMPEOJOJIEBAIOT SI3IKOBOW Oaphep.
Tenepp, Haxoasicb B MOCKBE, 3a CUMTAHHBIE MUHYTBI MOXHO IOATBEPAUTH OIUIATY CHECIIOK,
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COBEPILIEHHBIX HAa BeCbMa OTAaJIeHHOM Touke IutaHeTsl. CucreMa CBUDT no3BosisieT 3HaYUTENBHO
YCKOPHTB ONEPATUBHYIO pabOTy BaJIFOTHOTO PHIHKA.

2. bpuranckas komnanus Peiitep B3siia Ha ceOst oOecrieueHHe CBOUX KIMEHTOB TEKYIICH
uHpopMaLrel 0 COCTOSIHUM MUPOBOro (pMHaHCOBOTO pbIHKa. [IpenocraBnenne Takoi nHpopmanuu
BA)KHO HE TOJIBKO JUUISl IIPOBEICHMS TEKYILHUX ONEPALMi, B TOM YHCJIE U CIIEKYJIATUBHOIO XapakTepa.
OHa CTaHOBUTCS BaXXHbIM AaHAJUTHUYECKUM HHCTPYMEHTOM, OPHEHTUPOM IIpH BBIPAOOTKE
JOJTOCPOYHBIX CTPATEerHii KOPHOPATUBHOTO OM3HEcCa pa3Nu4HbIX cTpaH. Ha Takyro mHpOpmanuio
ONMPAIOTCS U MPABUTEIBCTBA, KOPPEKTUPYIOIINE CBOE BAIIOTHOE PErYJIMPOBAHUE.

3. Ha MupoBoM pbIHKE (DYHKIMOHHPYET MEKIYyHAPOIHAS AJIEKTPOHHASI CUCTEMA MEPECHUTKU
YEKOB — CHUCTEMa MEKOAHKOBCKMX KJIMPHHIOBBIX IUIATEKeH (B3aMMOIIOrallalommecs pacyeTsbl) —
UUIIC. OHa exenHEBHO K KOHI[y pabo4ero AHS OIOBEUIAET CBOUX KIMEHTOB O BEJIIMYUHE
B3aMMOIIOTalIar0IIUXCsl IOTOKOB BAJIFOTHBIX ONEPALIUN.

BamoTHBIM pEIHOK TPU3BAH 00ECTICUUTH CIIEAYIOINE QYHKIUU:

a) OOMEH BaJOTaMHM IPU TEKYIIHUX ONepalusx MEXIyHApOAHOH TOProBIM M JABHKEHMS
Kanuraia (IBUKEHHUE JENO3UTHBIX CUETOB);

0) BaJIFOTHOE KPEIMTOBAHUE MEXTYHAPOJHBIX CHEIIOK;

B) 3alIUTY OT BaJIIOTHBIX PUCKOB (XEKMPOBAHUE);

I') NOTPEOHOCTU BAJIIOTHBIX CIEKYJISHTOB, UCIOJB3YIOIIUX CTPATEruy MEPENnpoaK BaIOT.
[TomoGHBIe cTpaTernu 6a3upyrOTCss Ha COOCTBEHHBIX MPOTHO3aX AMHAMHUKH BAJIOTHOTO PHIHKA;

1) KIMPUHTOBBIE PACUETHI.

OyHKIIMOHUPOBAHKE BAIIOTHOTO PHIHKA C €r0 OYE€Hb HEMPOCTHIMHU (YHKIHUSAMHU MPUBOJHUT B
JEHCTBUE MHOXKECTBO B3aMMOCBSI3aHHBIX XO3AHCTBEHHBIX OTHOLIEHWH. Henb3s BBINOIHUTH
M30JIMPOBAHHO OJIHY KaKyr0-JIM0O (DyHKIMIO BAJIFOTHOTO PhIHKA, HE 3aTPOHYB JIpyTHE.

Hanpumep, crieKyasSTUBHBIA BaIIOTHBIM PBIHOK MPEAIOJAracT IEpEeMEIICHUE IEMO3UTHBIX
CYETOB, a TAK)KE KPEAUTOBAHUE CAENOK. 3alluTa OT BaIIOTHBIX PUCKOB OMMPAETCS Ha MepeMEIlIEeHNe
JENIO3UTHBIX CYETOB, HA KPEIUTOBAHUE, & TAKXKE HA YCIYTU 10 KIMPUHIOBBIM pacueTaMm.

HanmonaneHas BasitoTa sSBISIETCS ICHEKHBIM CPEICTBOM CTPaHBI U 00J1a/1aeT ONpeeICHHOU
HOKyHaTeabHOH crnocoOHoCcThi0. Ee (opMHUpyIOT KayecTBO BHYTPEHHETO pBIHKA M COCTOSIHHE
MHUPOXO3SIICTBEHHBIX CBsi3ed. BHyTpeHHMMM (akTopaMy MOKYNATeIbHONH CIHOCOOHOCTH JEHEr
ABIISIOTCA:

— MPOU3BOJUTEIBHOCTh TPY/1a B PEAJILHOM CEKTOPE, ONPEAEISIIoNIasl yCTONYMBBIM YPOBEHb
JENCTBYIOIUX LIEH;

— IpEeUI0KEHHE JIEHET U CKOPOCTh UX 000poTa;

— YpOBEHb 0aHKOBCKOT'O MPOLIEHTA.

B OTKpBITOlN 5KOHOMUKE MOKYyNATeIbHasi CIOCOOHOCTD JIEHET XapaKTepU3yeTcs ellle OJHHUM,
YEeTBEPTHIM KOMIIOHEHTOM — BAJIIOTHBIM KypcoM. OH TOKa3bIBaeT, KaKOH 00beM HHOCTPaHHBIX
TOBAapOB (aKTUBOB) MOXKHO KYIHUTh Ha ONPEEIEHHYI0 CYMMY HAallMOHAJIbHBIX JICHET.

ITokynaTenbHast CHOCOOHOCTD JICHET HAa BHYTPEHHEM PBIHKE XapaKTepU3yeT UX CIIOCOOHOCTh
0oOMEHHBATbCS Ha TOBAaphl ATOIO PbHIHKA, HAa BHEIIHEM pPBIHKE BaJIOTHBIA KypC CTAHOBHUTCS
UHIUKATOPOM (P PEKTUBHOCTH 0OMEHa HAIMOHAIBHBIX JIEHET Ha HHOCTPAaHHBIE TOBAPHI.

BamroTHbIll Kypc ompenenseTrcss B KOHEYHOM CYETE€ CTEHNEHBIO PAa3BUTOCTH PEaTbHOTO
CEKTOpa CTpaHbl, YPOBHEM €€ KOHKypeHTocnocoOoHocTu. Ho oH obnanaeT u oOpaTHBIM JeHCTBHEM
Ha MOKYNAaTeJIbHYI0 CIOCOOHOCTh HAallMOHANBHBIX JieHer. [lafeHne Kypca HallMOHAIBLHOM BalIOTHI
00s13aTeNIbHO MOBJIEYET 3a cO00i MOBBIIIEHNE BHYTPEHHUX II€H 0 MPUYUHE YAOPOXKaHUS UMIIOPTA.
B Poccun Takasi cutyarus mposiBUIach ¢ OCOOGHHBIM JIpaMaTu3MoM mocie nedonra aprycta 1998
roga. Torna nokymnarenbHas CIOCOOHOCTB pyOJIst pe3Ko yrana.

B kaxmol cTpaHe TMOKymareilbHas CIIOCOOHOCTh HAIMOHAIBHBIX JEHEr (OpPMHUPYETCS
IIPEKIE BCETO YPOBHEM €€ BHYTPEHHHUX LIEH. Y POBEHb HALIMOHAIBHBIX LIEH 3aBUCUT OT IIPUHSITOIO
MaciTada 1IeH U OT UX TMHAMUKH.

MacmTal 11eH B pa3HbIX CTpaHax MOJYMHEH UX TpaauuusMm. Hampumep, B SInoHuu LeHbI
OpUHATO U3MepsATh B Thicsiyax ueH. B CIIA, BenukoOGpuranuu, a teneps u crpaHax EC meHbl
UMEIOT COBCEM MHbIE MaclITaObl n3MepeHusi. CpaBHEHHE YPOBHEH 1IEH Pa3HbIX CTPaH, IOCTPOSHHOE
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Ha COIIOCTaBJICHHHU HUX yCTOfI‘-IHBI:IX MaCI_HTa6OB, MOKCT COPUCHTHUPOBATH HAC B IIPOMOPLIUHA obMeHa
HAI[MOHAJbHBIX BAJIIOT.

I[HSI BJIaZAC/Ibla BAJIFOTHBIX AKTUBOB BAXHO 3HATH NCPCIICKTHUBLI BO3MOKHOCTEH YBCJINYHUTDH
WK XOTsI Obl COXpaHUTh CBOM cOepekeHusi. Takue 3HaHUS €My MOMOTYT OINpPENEeIUTh, B KaKOi
BAJIIOTE CIIEYeT JAEP)KaTh CBOU aKTUBHL. [IpHHATHE pelieHus 3aBUCUT OT HHPOPMALIUU O TUHAMUKE
BHYTPEHHUX LIEH T€X CTpaH, aKTUBaMH KOTOPBIX OH pacmnonaraeT. Nndopmaius o 6osiee BHICOKUX
TeMrnax WHQIALMUM B KakOW-mMOO CTpaHe MOJCKAXET, YTO MMEHHO Ha 3TOM pBIHKE PHUCKHU
oOecrieHEeHUs] aKTUBOB OyayT HamOoJbIIMMU. EcTecTBEHHO, Bllajiesiel] BaIOTHBIX COEpexeHH
CTaHEeT [EPEBOJIUTh aKTUBBI B IPYI'YIO CTpaHy ¢ 0oJsiee KpENKON BalIOTOM.

CpaBHeHHE TMOKyHaTeNbHON CIIOCOOHOCTH BalIOT MPEANOoaraeT COMOCTAaBICHHUE UX
quHaMuK. CUIIPHON BATFOTON CUMTAETCS Ta BAIIIOTA, KypC KOTOPOU pacTeT, Ciiadoii — maiaeT.

CooTHoOIIEHHE TMOKYNAaTeIbHOW CIIOCOOHOCTH HAlMOHANBHBIX JE€HEr, MOCTPOCHHOE IIO0
KPUTEPUIO COINOCTABUMOCTU YPOBHEH HAllMOHAIbHBIX II€H, OTPaXaeT IIOHATHE «peaJbHbIN
BAJIIOTHBIN Kypc». OH U pacCUUTHIBACTCSI HA OCHOBE COMOCTABICHUS YPOBHEH HAIIMOHAIBHBIX LIEH.

Eas =Pq: P,

rae Py — 11eHa ToBapa BHYTpU CTpaHBI;

P — iena Toro e ToBapa 3a pyoexom;

Ed/f — BasItOTHBIH KypC.

[lonATHE peambHOrO BATIOTHOTO Kypca aKIEHTHPYET BHUMaHHME Ha (yHIaMEHTAIbHBIX
[IPUYMHAX Pa3Iv4ui B IEHHOCTH HALIMOHAJIBHBIX BaJIOT.

Kpome HuX, MOTYyT AeWcTBOBaTh M Ciay4aiHbIe (DAKTOPBI, MEHSS MPOIMOPIMH BATIOTHOTO
oOmeHa. Ilo3TOMy HOMMHAJIBHBIH BAJIOTHBIH KYPC, KOTOpBIA CKIIAJbIBACTCS Ha BaJIOTHOM
PBIHKE, MOXKET OTJIMYAThCSA OT PEATBHOrO Kypca. PeanbHbIN Kypc Ha3bIBAIOT SIKOPEM, KOTOPBIN HE
JIaeT CIULIKOM OTAAJIATHCS HOMMHAIBHOMY KypCY IO BO3JEHCTBUEM CIIy4allHbIX KOHBIOHKTYPHBIX
(dakTopoB.

Ha ocHoBe peanbHOro Kkypca BamoT (opMupyercs HUX a0COJIOTHBIH TNapuTeT
nokynarejbHoii cnocooHoctu (II1C). IIIC paccunTpiBalOT HE HA OCHOBE II€H HA aHAJIOTHYHBIN
TOBap, NPOM3BEACHHBIH B pa3HbIX CTPaHaX, a MO COOTHOIICHWIO HAIMOHAIBHBIX LIeH Habopa
TOBAapOB, BXOSAIINX B HOTPEOUTENHCKYIO KOP3UHY.

N3meHeHne peanbHOrO BAIOTHOIO Kypca PAaCCUMTHIBATH HECIIOXKHO, €CIIM CPaBHUBAThb
MeXly co00i HEe aOCOTIOTHBIE YPOBHU HAIMOHAJIBHBIX 1IE€H, a BCETO JINIIb UX U3MEHEHUS (MHAEKCHI
uHGuAnun). Vicronp3ys Takoil npuem, onupasich Ha MPOrHO3bl JUHAMUKHM BHYTPEHHHX II€H, MOKHO
IIpeaAyraaaTbh N3MEHEHHS BAKOTHBIX KYypCOB:

Ep, = Ea/BX (Pa . PB),

rae  Pa.wu Py — uHAexcH 1eH B ctpanax A u B coOTBeTCTBEHHO,

Eas — 06a30BBIH BaJIIOTHBIN KypC,

Ep — nporuosupyemsiii.

B ocHoBe paccunThiBaeMOro TakuM 0Opa3oM BAOTHOTO Kypca JIEKUT OTHOCHUTENIBLHBINA
MApUTET MOKYIIATENHLHOM CIIOCOOHOCTH.

BamrotHblil kypce (00MeHHBIN) onpenenseT UeHy OJHON €IMHUIBI MHOCTPAaHHOM BaIOTHI,
KOTOPYIO CJEAYET OIUIaTUTh HAIMOHAJIBHBIMU J€HbramMu. B OoTinMuYne OT peambHOro BaJIIOTHOTO
Kypca, OOMEHHBIN KypC SIBIISIETCS HE a0CTPAaKTHO pACYeTHON BETUYMHOMN, a KOHKPETHOW PHIHOYHOM
[IEHON WHOCTpaHHON BamOTh. (OOMEHHBIH KypC TIOKa3bIBa€T, CKOJIBKO CIeAyeT OTAaTh
HallMOHAJIbHBIX JICHET HA JaHHBI MOMEHT BPEMEHU ISl TOKYIIKM MHOCTPAHHOW BaJIOTBHI.

BamroTHbIil Kypc Kak 0a30BO€ COOTHOIICHHME JIBYX BallOT MOYKET YCTaHaBIIUBATHCS JHOO
3aKOHOJATENbHO, MO0 B pe3ynbTare CBOOOIHBIX KOJEOAHU CcHpoca W TPEUIOKECHHS Kak
PaBHOBECHAs II€HA BAITIOTHI Ha BAJIIOTHOM PBIHKE. B 11000M citydae Ka)Awlid IeHb padOTHl PhIHKA
BBICTABIISICT ONPEAeTIEeHHbI 0OMEHHBIN KypC, KOTOPBIH MOTYYHU Ha3BaHUE BATIOTHON KOTHPOBKH.
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BagoTHasi KOTHPOBKA — OIpPEJEICHUE BAIIOTHOTO Kypca Ha JaHHBII MOMEHT BpPEMEHHU.
OOBIYHO UCTIOJIB3YIOTCS BA OCHOBHBIX METO/1a BAIIOTHOW KOTHPOBKH: TIPSIMOM U OOpaTHBIH.

IIpsiMasg KOTHpOBKA IIPEANOJIAracT CpPaBHEHHE HALMOHAJIBHOW BaIOTBl C WHOCTPAHHOM.
Ecnu 0003HaunTh €IMHUIY HAIMOHAJIBHOW BANIOTHI Yepe3 A, WHOCTPAHHOM CO BJIBOE MEHBIIICH
NOKYHaTeIbHOH CIIOCOOHOCTHIO — uepe3 b, To mpsimas kotupoBka npumet Bua: A = 2b.

[Ipu oOpaTHOW KOTHPOBKE Y€ WHOCTpaHHas Balll0Ta CPAaBHUBAETCS C HAIMOHAJBLHOM:
b=A/2.

Kpocc-koTupoBka (pacueTHasi) Jenaercs HeoOXOIUMOM, KOTla TOPTOBIs ¢ MapTHEPOM €IlIe
HE yCTOsJIaCh M HEU3BECTHO, KaK BBICTaBISATh KOTHUPOBKY. Torjga xaxzias U3 CTOPOH BBICTABIISAET
KOTHUPOBKH CBOEH BaIIOTHI K TPEThEW MPU3HAHHOM B MHpE BalltoTe, 0OBIYHO K Josutapy. Ha ocHoBe
ATOT0 PACCUYUTHIBAETCS KypC BAIIOT CTPAH TOPTOBBIX MapTHEPOB APYT K JAPYTY.

Jomyctum, He0OXO0IMMO OIPENETUTh KPOCC-Kype IBYX HAllMOHAJIBHBIX BAJIIOT CTpaH A u B.
Pacuer kpocc-kypca TaHHBIX BaTIOT OYAET BEIPAXKEH B BUJIC:

BastoTa crpanbsr A X $
$ Bastora crpansl B

B GonbiMHCTBE CTpaH NpU YCTAaHOBJIEHHWU Kypca HAIllMOHAJIBHOW BaJIOTHI MCHOJIb3YyeTCs
npsiMasi KOTUPOBKa, B BenmkoOpuranuu — oopatHast, B CLLIA — o6e.

BanroTHble KOTUPOBKH 3aBUCAT OT CIIpOCa U MPEUIOKEHUS T€X WU UHBIX BaltoT. [loaTomy
BAIIOTHBIA PBHIHOK KAXKIBI pa3 pacragaeTcs Ha JIBa: PIHOK MOKYyMAaTels, rae (OpMHUPYETCs CIIPOC
Ha BAJIOTY, U PHIHOK IIPOJABLIA, KOTOPBIMA IMpe/yiaraeT K mpoaaxe Ty ke Bamotry. (OfHO U TO ke
JIMII0 MOKET BBICTYIIATh OJIHOBPEMEHHO KaK MPOJABELl U KaK MOKYNAaTelb: OJIHY BaIIOTY IIPOJAET, a
CIPOC MPEIbSBIISAET HA APYTYIO.)

Ha xax1om U3 3TUX pBIHKOB YCTaHABJIMBAETCS CBOM KypcC: LI€Ha MOKyIareis — Kypc, IO
KOTOpPOMY OaHK-PE3HMJIEHT MTOKYNaeT HHOCTPAHHYIO BAJIOTY; II€HA MpoJiaBLa — Kypc, 0 KOTOPOMY
OaHK-pe3UJIEHT NPOAAET HUHOCTPAHHYIO BAIIOTY.

Pasnuna mexay KypcoMm IpoJaBlia U KypcOM IOKYIaTelsl Ha3bIBaeTCsl Mapyked. Mapixka
CTaHOBUTCS UCTOYHUKOM:

a) MOKPBITUS PACX0J0B OOMEHHBIX OIEpaIuii;

0) npuOBLUTH OAHKOB IO BATFOTHBIM OTIEPAIHSIM.

Kaxnplii 6aHK 3aMHTepecoBaH B OOJbIION Mapxe, T. €. IpU NMpsAMONH KOTUPOBKe B Ooiee
BBICOKOHM II€HE MPOAAKW W 3aHMKEHHOW II€HE MOKYNKH HWHOCTPAaHHOM BaitoThl. OOBIYHO Mapika
CTAaHOBUTCS MEHbIIE NPU KOHKYPEHLMH OAaHKOB 3a KIUEHTYpy. baHku omacaroTcst moTepsiTh
KIIMEHTOB, KOTOPbIE MOWIYT MUCKaTh Jpyroi 0OMEHHBIM MYHKT, TJie Mapka Hibke. [loaToMy Mapxky
CHIDKAIOT, NIpUBJIeKas KiueHTa. [Ipu Takoil cuTyanuu GaHKM BBIHYKIEHbI 00€CIEUNTh POCT CBOMX
JI0OXOJIOB HE 3a CUET peHTa0eIbHOCTH KaKJIOM CHENKH, a 3a CUET yBEJIMYEHUs 00beMa BAJIOTHBIX
onepauuii (3pdext macmrabda). 3HAUUT, YeM OOJIbIIE KOHKYPUPYIOIUX MEXAY co00i OaHKOB, TEM
MEHBIIIE CTAHOBUTCS MapiKa.

KoTupoBKM BalIOT pa3iuyaroTCs U M0 BUJAM IIJIATEKHBIX JTOKYMEHTOB, HA OCHOBE KOTOPBIX
coBepuiatoTcsi oOMeHHble omnepanuu. OOBIYHO CBOM OCOOEHHOCTH HMEET Kypc TenerpadHoro
nepeBo/ia, Kypc YeKOB, a TaKkKe Kypc OaHKHOT (Kypc MEHSIIbHBIX KOHTOD).

OOMeHHbIE BaJIOTHBIE ONEpPAllMM COBEPIIAIOTCS B PA3IMYHBIX BPEMEHHBIX HHTEpBajax.
Ecnn omara TOproBoll CHENKM COBEpIIAETCS HE Cpa3y, a IO MCTEUEHUM HECKOJBKHMX ITHEH, TO
orutatra Oyzaet 6osee BICOKOH. [IpranHa 3TOTO SBJICHHS 3aKII0YeHa B TOM, YTO Takas IieHa (oruiaTa
BaIOTO) OyneT BKIOYAaTh B ceOsi (PAaKTUYECKHM U TOPTOBBIA KPEIUT, KOTOPBIH MpPeaoCTaBHII
IpOJaBel], COTVIACHUBIIUICSA Ha OTCPOUKYy IuiaTtexa. [loaTomy crenka B yCIOBHSIX HEMEIJICHHON
OIJIaThl UMeeT 0oJiee HU3KYI0 KOTHPOBKY, a MPH OTCPOUEHHOH oruiare — Oojiee BHICOKYIO. Takyro
TEHJCHIIMIO MOXHO HalOJlto/laTh Ha YCTOWYMBOM BAJIIOTHOM pBIHKE, YYaCTHUKH KOTOPOTO He
OKHJAIOT IIOKOBBIX NEPENAZ0B KypCOB BaJIIOT.
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Korga ’xe Ha BaJIOTHOM pBIHKE LAPUT NAHUKA U €ro YYaCTHUKH CPOYHO CTPEMSTCS
cOpOCHTh HEYCTOMYHMBYIO BANIOTY U KYNHUTh Oojiee HAJEKHYIO, CUTyallds MOXXET HW3MEHUTHCA.
Crenku Ha yclIOBUSX HEMEJIEHHOM OIJIaThl MOTYT UMETh 00JIe€ BHICOKHE KOTHPOBKH.

B pesynbrare cnenuduku KOTUPOBOK BAIIOT MO ONEPALUsAM C Pa3HBIMU CPOKAMH OILIATHI
CJIOKWJIMCHh 0COOBIE CETMEHTHI BAJIOTHOTO PBHIHKA: PBIHOK TEKYHIMX (KAcCOBBIX) OIEpauuii u
CPOYHBIN pbIHOK. KaXKIplil N3 HUX UMEET CBOIO IPafalluIo.

PpiHOK TeKymmux (KaccoBbIX) ONepanMii IpPEJCTABIEH pHIHKOM OOMEHa HaJIMYHOU
BAJIFOTHI U PHIHKOM CIIOT.

PbIHOK HanWyHOM BaglOTBl B PAa3BUTBIX CTpaHaX OYEHb HE3HAUUTENEH, TAaK KakK €ro
IIPUTECHSET PBIHOK IIJJACTUKOBBIX KapTouyek. B Poccrun ppIHOK HAMYHOM BaJIFOTBI HAMHOI'O LIUPE.
PsimoBO¥ 4YacCTHBIM KJIMEHT NPOU3BOAWT OOMEH HAIMYHOW BATIOTHI Ha PO3HUYHOM PBIHKE.
Kommepueckue OaHKM OCYIIECTBISAIOT OOMEH W3JIMIIKOB BAJIIOT HAa ONTOBOM pBIHKE, TJe
(GYHKIMOHUPYIOT (PUPMBI, CIICIUATU3UPYIONIMECS Ha KyIUie-pojaxke. Mapika 3/1eCh MEHBIIIE, YeM
Ha PO3HUYHOM PBIHKE, TOCKOJIbKY MPUOBLIL BHITOIHEE MOTYYaTh, YBEIMYUBAs MACIITA0bl CACIIOK.

PbIHOK CIIOT OTHOCHUTCS K OINTOBOMY pPBIHKY, B KOTOPOM IPOUCXOAUT HEMEIJICHHAs
MOCTaBKa BAJIFOTHI. 3/1eCh OIepanuu Mo oOMeHy BalllOThl COBEPIIAIOTCS B (POPME OTPHIBHBIX YEKOB
no OaHKOBCKMM CU€TaM B pPa3UYHBIX BamroTax. Omepanmuy Mo TakUM 4YeKaM OaHKH OOBIYHO
COBEPILAIOT B TEUECHHE JIBYX THEH.

Cnot-kypc cuurtaercs 0a3oBbIM. [lo HeMy NpPOUCXOOUT yperyiupoBaHUE TEKYIIMX
TOPrOBbIX U HETOPTOBBIX OIEpaluii. DTO 03HAYAET, YTO BCE OCTAJIbHBIE Pa3HOBUIHOCTU KOTUPOBOK
ONMPAIOTCS Ha YpPOBEHb, OTPAXEHHBIM cHOT-KypcoM. Ha ero ocHoOBe ocCylecTBISIOTCS
MeX0aHKOBCKHE BAIIIOTHBIE OMEPALUU, CKOPOCTh KOTOPBIX 00ECIEUNBAIOT CITyTHUKOBBIE CHCTEMbI
nepenaun uHGopMammu. DPPEKTUBHOCTH PBIHKA CIOT OOYCJIOBIEHA €r0 PEaKTUBHOCTHIO U
MUHHUMAJIbHBIM PacCXO0XACHUEM MEXKAY HEHON NpoAaBLa U HEHOM MOKYNaTelIs.

CpouHbIii BaTIOTHBIM PBIHOK OXBATHIBACT CHCJIKM Ha IOKYNKY BaJIOTHI C OIUIATOM, HE
COBMAJIAIONIEH C J1aTOM 3aKIIIOUEHUs KOHTPAKTa, T.e. mpeBbimatomeii 2 qus. Cpoku (popBapaHbIx
KOHTPAKTOB MOTYT pa3nuyarbesi. Ho Hamboisiee XapakTepHBIH CPOK COCTABIISICT HENENI0, MECsI, 3
Mecsia, 6 MecsIeB.

K cermenTaM cpoYHOTro BaIFOTHOTO PHIHKA OTHOCSITCS:

— pBIHOK (opBap;

— PBIHOK (PBIOYEPCOB;

— PBIHOK OIIMOHOB.

Peinok dopBapa oOcimyxuBaer 0oliee MOJTOBHHBI CACIOK Ha BATIOTHOM pbIHKE. CyTh 3TOTO
pBIHKa 3aKJIIOYAeTCs B COBMEIICHHHM MeXaHH3Ma OOMEHHBIX Ofepaluii, He COBIMAJaolIUX IO
BPEMEHH, C IIPOLIECCOM CTPAXOBAHUSI OT BAIIOTHBIX PUCKOB.

dopBapa-Kypc ycTaHABIMBAETCs HA KOHKpeTHYIO Oynymiyto naty. Ho 1iena ¢ukcupyercs B
MOMEHT 3aKjitoueHusi cienku. OHa He MEHSeTCS B 3aBUCHMOCTH OT TOTO, KaKUE€ KypChl BaJlOT
0003HayaTcs Ha JACHb OIUIATHI MJIaTeXa.

DopBapaHBIN Kypc MOXKET OBITh PaBHBIM KYpPCY CIIOT WJIM OTKJIOHSTHCA OT HETO B TY WJIU
WHYI0 cTOopoHy. Ecnu 3a mocraBky-(hopBapA Iuiata MPeBBIIIAET €€ pa3Mephbl M0 KypCcy CHOT, TO B
ATOM Cllydae IoJiydaTelsb IIaTe)ka oOoramiaercsi pa3HHUIed B BUJE HAllEHKH, KOTOpas MOJy4yuia
Ha3BaHUE [IPEMUMU.

Ecnu nnata MeHble, 4eM MO CIENKe CHOT, 0Opa3yeTcsi TaKk Ha3blBaeMasi CKHUJKa B BHJIE
NMCKOHTA. Takasi cuTyalus CKJIaJbIBAETCS B YCIOBHUSX, KOT/IA JEUCTBYET TEHJCHLMS YKPETUICHUS
MHOCTPaHHOW BaJIOThl. B 3TOM cilydae TOT, KTO OIUTAYMBAET CHEIKYy, TPeOyeT yMEHbIIEHUS
pa3Mepa BBIIUIATHI 10 CPABHEHUIO CO CIEIKOM crnoT. CBOIO MO3UIMIO OH apryMEHTUPYET TEM, YTO
KaXKasi BhITUIaU€HHAs Kymiopa OyJIeT K MOMEHTY OIUIaThl 0oJiee «10poroii».

Pasmep ¢opBapaHbIX npemMuil (AMCKOHTA) pacCUMTHIBAeTCS MO cleayromend Gopmyie:
npemust (IUCKOHT) — Pr paBHa:!

Pr:(Ef' Es):EsX IOOXI'I,
rne Ef— dopBapaublii BaIOTHBIN Kypc;
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Es — kypc-cmor;

N — CPOK, pacCUNTaHHBIN KaK YacTh roja.

Koapduuuent n s TpexMecsyHOro KOHTpakTa Oyner paBeH 4, mockoibKy rox (12
MecCSIEB) IeTUTCs Ha 3.

Ha ¢opBapaHoM BallOTHOM pBIHKE MPH 3aKIIOUEHHH CICTOK OJHOBPEMEHHO MOTYT
MPUMEHSTHCS KaK CIOT-KypcC, Tak U popBapa-Kypc. TakoBbIMU SBISIOTCS CACIKH CBOM.

Crhenku cBOI MPEANOIAraloT Pa3sHOBPEMEHHOCTh BCTPEUYHBIX OOMEHOB PAaBHBIX KOJIMYECTB
JIBYX BaJIOT.

JlomycTuMm, mepBasi CieiKa IPOU3BOIUTCS 10 KypCy CIIOT, a BTopasi — o Kypcy ¢opsapa. B
9TOM cllydyae MHOCTpPAHHasl BaJIOTa IMOKYMAeTCs MO TEKYIIEeMY KYypCy, HUCIIOJIb3yeTCsl B TEUEHUE
CpOKa, OrOBOPEHHOT0 B KOHTpaKkTe. 3aTeM OHa BO3BpallaeTcs 10 (UKCUPOBAHHOMY,
YCTaHOBJICHHOMY paHee BAIIOTHOMY Kypcy. Takas caenka, Mo CyliecTBY, CTAHOBUTCS KPEAUTHOM.
OHa yacTo HUCIIOJIb3YeTCsl U IPU MHOCTPAHHOM MHBECTHUPOBAaHUU. E€ JOCTOMHCTBOM SBIIIETCS SPKO
BBIPQXEHHOE CBOICTBO XEIKUPOBAHHUA, T.€. YKJIOHEHHE OT BaJIOTHOTO PHUCKA, CBA3aHHOTO C
KOJIeOaHHEM BaJTIOTHBIX KYPCOB.

Chenku CBON MIMPOKO MPUMEHSIOTCS B MEKOAHKOBCKOM KPEIUTOBAHUU IICHTPAIbHBIX
6ankoB. C ux nomoipto L{b nmMeeT BO3MOXKHOCTh BPEMEHHO MOIOJIHUTH CBOM BAJIIOTHBIE PE3EPBBI.

@pIOUEPCHBIN PBIHOK CPAaBHUTENIBHO MoiioA. OH mosiBuiics B Yukaro Bcero juuib B 1972
rogay. Opl0YepCHBIN PBIHOK CYHTAIOT PAa3HOBHIHOCTHIO (opBapaHoro. Ho oH pasBopaumBaercs
UCKIIIOYUTENIbHO Ha OWpKEBOM pBIHKE, B TO BpeMs Kak pbIHOK (opBapa oOciayKuBaeT
MeKO0aHKOBCKYIO chepy.

OT0 O0OCTOATENBCTBO MPEAOIPENEINIO U OCTajdbHble OTIWYHUS (BIOUEPCHOTO PBIHKA OT
¢dopBapaHoro. OHU COCTOST:

— B OIPaHUYCHHUH €ro JEHCTBUS paMKaMH HECKOJbKHUX TOPOJAOB, TakuX, kak Yukaro, Herio-
Mopx, Jlounon u Cunramnyp;

— B OFpaHUYEHUH Habopa 00palaronXcs BalioT;

— B pazMmepax (hpIoYepcHOr0 KOHTPAKTa, KOTOPbIe 0OBIYHO MEHbIIE (JOPBAPIHOTO;

— B 0oJ1ee BBICOKHX KOMHUCCHOHHBIX, JI€TAIOLIMX KOTUPOBKH 3TOT0 phIHKA 00J1€€ BEICOKUMH.

@ObrOUepCHBI  PBHIHOK CTAHOBUTCS OCOOBIM IIOJIEM JUIS CHEKyJIsATHBHOW wurpel. OHa
BO3MOYHa, €CIIU KypC (PbIOUEPCHOr0 pBhIHKA U Kypc (opBap.l pa3aHyHbI.

Hanpumep, 3axmrodaercss mpsiMasi clielnka Ha (OpBapIHOM PBIHKE M Ha Ty XK€ CyMMY —
oOpartHas cenka Ha ¢prodepcHoM. [To1o0Has omeparysi MOKET MPUHECTH BBIMIPHIII (TIPOUTPHILII)
Ha pa3HMIIE BAJIOTHBIX KypCOB Pa3IMYHbIX CETMEHTOB BaJIOTHOTO PhIHKA.

PBIHOK BaJIOTHBIX OMNIIMOHOB SIBISETCS HEOONBIIMM CETMEHTOM BaJIOTHOIO PpBIHKA.
PabGorate B Hem pgoctaToyHO cnokHO. OpHako OH 00JanaeT CHOCOOHOCTBIO YAOBIETBOPATH
NOTPeOHOCTH KaK TeX, KTO JKelaeT obecrneynTsh ceOs BaIIOTOM JUIs peaau3aliii WHBECTULIMOHHBIX
MIPOEKTOB, TaK U T€X, KTO CIICIUAIN3UPYETCS Ha CIIEKYJIITUBHBIX OTIepaIUsX.

BanroTHbll onimoH mnpencTtaBiseT coOOW KOHTPAKT, NAIOMIMKA IMpaBO IOKYMATENo 3a
ONpEeNIEHHYI0 IUIaTy KYNWUTh WM TNPOJAaTh OrOBOPEHHYI0 CYMMY KOHKPETHOM BaJIOTBHI IIO
(UKCUPOBaHHOI LieHEe B JH000€ BpeMsl, HE T0KUAAICh OKOHYaHUS CPOKA KOHTPAKTA.

Takas cnenka paeT TOKyHaTeNlsM ONpEAeNIeHHYI0 CBOOONy HeHCTBHl, y3aKOHHBas
orctynHble. Ho 3a Takyro cBoboay cieayet 3amnatuth. [Ipemust o6s14HO cocTtaBiseT oT 1 10 5% ot
CTOMMOCTH KOHTPAKTa.

CymiecTByeT  HECKOJBKO  BAapHAHTOB  HCIIOJNB30BAaHHMS ~ BO3MOXKHOCTEH  BalIOTHOTO
OMIIMOHHOTO pBhIHKA B CTpaTerusix OusHeca:

— YXOJ OT BaJIIOTHBIX PUCKOB, HEU30EKHBIX NP BHICOKOH MOJBMKHOCTH BaTIOTHBIX KYPCOB.
JomnyctuM, MO KOHTpaAKTy HpHUOOpeTaeTcsl BajioTa C 00S3aTelNbCTBOM €€ IOJYy4YeHHUs 4epe3 TpH
Mmecsna. Ho Heoxku1aHHO Kypce 3TOM BalIOTHI CTall pe3ko MeHAThes. [Ipu ee MOHMKEHUH TPo/iaBer]
BaJIIOTHl HAYMHAET MPOUTPHIBATH, TAK KaK IJIATUTH OH 00s3aH 1Mo 0ojiee BEICOKOMY Kypcy. B Takom
CJIydae OH I10 ONIIMOHHOH CJIEIKEe MOYKET OTKA3aThCsl OT OIUIAThI, YIJIauKlBasi OTCTYIHBIE (IPEMHUIO);

— OpoHUpOBaHNE BO3MOXKHOCTH IMOJIYUYUTh BAJIOTHBIE CPEJCTBA, €CIIHU «YyJIBIOHETCS yaaday
pacupenust OuzHeca. BO3MOXHOCTB OTCTYIHOTO paciIUpseT BO3MOXHOCTH YYacTBOBAaTh B
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Ou3HEce B YCIOBHSIX HEONPEAEICHHOCTH MPOTHO3MPYEMOro pe3yibTara. Takas CUTyalust MOXKET
BO3HHUKHYTb, HaIpUMeEp, NP YYaCTHH B KOHKYPCHBIX TOprax, KOIJa OTCYTCTBYIOT IIOJIHBIE
rapaHTUU BBIUTH U3 HUX [TOOETUTEIIEM.

— OCYLIECTBJICHUE CIIEKYJATUBHBIX onepauuid. OHU CTPOSITCS Ha COMOCTaBICHUU BEJINYMHbI
IPEMUU C BBIMTPBIIIEM UM IPOUTPHILIEM, KOTOPhIE 00pa3yIOTCs ¢ U3MEHEHHEM BAJIIOTHOTO Kypca.

VY4YacTHUKM BaJIIOTHOTO PBIHKA IOCTOSHHO CTaJIKMBAIOTCA C KOoJeOaHUEM KypCOB BaJIIOT.
[ToaTroMy MM NpPUXOAUTCS NPUCHOCAONIMBATHCS K IOJOOHOMY COCTOSIHUIO PBIHOYHOW Cpenbl U
OpPUEHTUPOBATHCS Ha CIECLMAIBHBIE aJaNTallMOHHBIE cTpaTerud. Takue cTpaTeruu pasindarorcs B
3aBUCUMOCTM OT LieJiell, KOTOphIMM PYKOBOJACTBYIOTCS pbIHOUHBIE CyOBEeKThl. lLlenp ke
OIpeieNsIeTCsl XapaKTepoM BbIOpaHHOIO OM3Heca.

HMnoprepsl M 3KCIOPTEPBl TOBAPOB, a TAK)KE IPSMbIE MHBECTOPHI BBIOUPAIOT CTPATErHH,
CBSI3aHHBIE C Pa3BUTHEM PEAIBHOTO CEKTOpPA SKOHOMUKH. ['JTaBHOE 110J1€ UX IEATENbHOCTH JIEKUT 3a
IIpeeslaMd BAJIFOTHOIO pbIHKA. [locnegHuil OHM MCHOJB3YIOT KaK IIPOMEXYTOYHOE 3BEHO U Kak
HepeAaTOuHbIi MEXaHH3M, HEOOXOAMMBIM [Js pealu3allud HUX OCHOBHOH pedrenbHocTH. Ha
BAIIOTHOM PBIHKE OHHU CTPEMSTCS CeNaTh A ceds omepanuu mo oOMeHy BaliOT 0e30IacHBIMU.
[TosTOMYy OHM BBIOMpAIOT apceHas BaJIOTHBIX OIEpaIiii, TO3BOJISAIONIMX 3aCTPaXx0BaTh CBOM OM3HEC
OT BAJIIOTHBIX PUCKOB. TakuWe areHThl BaJIIOTHOIO PBIHKA ITOJIYYWIM HAa3BAaHHUE XEDKEPOB, a UX
JEHCTBUS — PHIHKOM X€JDKEPOB, KOTOPBII CTAHOBUTCSI CETMEHTOM BaJIIOTHOTO PBIHKA.

XeqKUpoBaHHEe — JICWCTBME YYacTHUKA BaJIOTHOIO pBIHKA, IPECIenyrolee Leib
UCKJIIOUUTH NOTEpH OYAYILIEro A0X0Aa IPU BO3MOXKHOM M3MEHEHUH BAJIIOTHOIO Kypca.

CHekynsiHTbl — JIpYrodl Kpyr Y4YaCTHMKOB BaJIOTHOrO pblHKA. Ero riaBHbIe cTpaTeruu
CBSI3aHBI C TIOJTYYEHUEM JI0X0J1a HE Iie-HUOY b, @ UMEHHO Ha JaHHOM pblHKE. OOMEHHbIE onepanuu
paccMaTpUBAIOTCS ar€HTAaMU PhIHKA HE KaK IIPOMEKYTOYHOE 3BEHO PEaIn3alvy UHBIX CTpATEruil, a
KaK CaMOCTOSITEJIbHOE CpeAcTBO oboramieHus. IlocTosHHbIe KosleOaHUsl KypCOB BaJIOT MO3BOJISAIOT
IIpY BEPHOM IPOrHO3MPOBAHUM OyIyIIMX TEHJACHIMM IMOJy4aTh J0XOJ OT MEepenpojak BaltOThI.
Joxon Oyner ompenensiThCsl KypcoBOM pasHulliei BamtoT. [[eficTBUS CHEKYISHTOB Ha BaJIOTHOM
PBIHKE U X MOCIEACTBUS ONPEAEIAIOT PHIHOK CIEKYJISIHTOB KaK CETMEHTA BAJIFOTHOT'O PHIHKA.

CrnexkyJsiiuM Ha BaJIOTHOM PBIHKE — OIEpaliy, MO3BOJIAIOIINE MOIy4YaTh JOXOJ 3a CUET
KYpCOBO pa3HHUIIbI IPU KOHBEPTUPOBAHUU OJIHOM BAJIIOTHI B IPYTYIO.

PbIHOK XemkepoB M CHEKYISIHTOB YacTO IeperuieTaeTcs, Tak Kak oJHa M Ta ke (upma
MO>KET BBICTYIIATh M KAK XEJKEp, U Kak creKkysaHT. JlomyctuM, kpynHas THK, coBepmas Toprossie
CTpaTeTuM, MbITAETCS 3aIUTHTh Ce0sl OT BAJIIOTHBIX PUCKOB M MCIIOJB3YET COOTBETCTBYIOIIME
o6usHec-onepannu. OHa BbICTyMaeT kKak xemxkep. Ho, cocpenoraunBast Ha CBOMX CUeTaX OIPOMHbIE
BAJIIOTHBIE CPE/ICTBA, OHA MBITAETCSA MX Pa3MECTUTh, M3BJIEKash HAUOOJIBIIMH 10XO0/1, B TOM YHUCIIE U
Ha BAJIOTHOM pbIHKE. TOr/ma oHa akTUBHO y4acTBYET B CIIEKYJIITUBHOM MIPE HAa BATIOTHBIX Kypcax.

Xemxepsl, cTpemsIuecs: 00e30MacuTh ceOs 0T BATIOTHBIX PUCKOB, JOJDKHBI MIPEXkKAE BCETO
BBIWICHUTh TaKUE PHUCKH, MPOU3BECTU HX MOCTOSHHBIH MOHUTOPHUHI, U3MEPUTh MX BEIUYUHY U
nuHaMuKy. IlogoOHBIN aHanMMTHYECKUH MaTepuall XepKepy HeoOXoAauM ajsi BbliOopa crocoba
CaMo3alllUThl OT BO3MOXXHBIX IOTEPh, KOTOpPbIE MOTYT MOSIBUTHCS B pe3yJbTaTe KojeOaHui
BAIIOTHBIX KypcoB. CrocoObl camMo3aIliuThl OT MOTEPh B CBSA3U C HEYCTOMYMBOCTHIO BAJIOTHOIO
pPBIHKA MOTYT BapbUpOBAaTbCA B 3aBUCHMOCTHM OT CTENEHM W XapakTepa YIpo3 CO CTOPOHBI
BO3MOXHBIX BaIIOTHBIX pHUCKOB. [lo3TOMYy BO3HHMKaeT NOTPEOHOCTh HACHTU(DUKALUM YIpo3
BaJIOTHOTO PBIHKA, MOTPEOHOCTHh B BBISBIEHUHM MMEHHO TOTO BHJA BAJIOTHOTO PUCKA, KOTOPBIH
MOYKET MPUHECTH (PUpMe MOTEPH.

BasroTHble pHCKM — TpyIIIa PUCKOB, BO3HMKAMOIIMX B CBSI3M C MCIHOJB30BAHUEM
HECKOJIBKUX BaJIIOT B MEKYHAPOIHBIX CHEIKAX.

Briaensitor qBa 6710Ka BAIIOTHBIX PUCKOB:

— PUCKH, CBA3aHHBIE C IIEPECUETAMM;

— PHMCKH, CONPOBOXKAIOIINE CIEIKH IPU ONPEIEICHUHN Kypca.

M3MeHeHMe BaIIOTHOTO Kypca TpeOyeT NepeolieHKH CTOMMOCTH aKTUBOB M 0053aTENbCTB B
TOW WM MHOW BATIOTE. DTO O3HAYaeT HEOOXOAUMOCTh BATIOTHBIX mepecueToB. JIr00oi mpokos B
ATOM 00J1IaCTH MOXKET OOEpHYTHCS OOJBIIMMHU MOTepsAMH. CIOXKHOCTH MOTYT BO3HUKHYTH U TpHU
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3aJIepKKe MPOXOKICHHUS TOKyMeHTOB. [lo100Has cuTyalysi HEIPEeMEHHO JI0JKHA OrOBapUBAThHCS B
KOHTPAaKTHOM JI0IOBODE.

Pucku, cBsi3aHHBIE HENOCPEACTBEHHO C BaJIOTHBIMHM CHEIKaMH, HEUTPAIU3YIOTCS C
IIOMOUIbIO TEXHUKH XEIDKUPOBAHUS.

CrtpemiieHHEe TONYYUTH NMPHUOBUIL B pPE3yJbTaTe IMEPENpOdaXyd BaJIOTH, BBIMIPHIBAs Ha
KYPCOBOM pa3HHLE PA3JIMYHBIX BAIIOTHBIX KYPCOB, COCTABISET CYTh CIEKYJIATUBHBIX cAeloK. OHa
peanu3yeTcs yepe3 ONpeieJICHHbIE BATIOTHBIE CXEMBbI, KOTOPBIE HAa3bIBAIOTCS apOUTPaXKeM.

CymiecTByeT Ba BUJa apOUTpa)ka: IPOCTPAHCTBEHHBI U BpeMEHHOM. [IpocTpaHCTBEHHBIN
apOUTpak TpeAroiaraeT MOKYNKY BAaJTIOTHl WJIM JIPYroro akTtuBa (LIEHHOM Oymaru, ToBapa) Ha
OJITHOM pBIHKE M €€ MpoJaxy Ha JIpyrom. Pasnmuuus B 0OMEHHBIX Kypcax BaJIOTbl Ha OTAEIbHbIX
PBIHKAX TO3BOJISIFOT MOJXYYUTh MPHOBLUIL. Takue CIeNKH MOTYT OBITh YCHIENIHBI PH MTHOBEHHOM
peakuuu BatoTHOro omeparopa. IlorpeOHOCTE B PEaKTHBHOCTU IOAOOHBIX CTpaTerui
YZIOBJIETBOPSIETCS YEPE3 CHEIKY CIIOT.

ApOuTpaxk Takoro poja MpeanojaraeT mnepedpoc BalOThl Ha reorpaduyecku pa3Hble
poiHKA. OH CIOCOOCTBYET HMHTErPAlMOHHBIM IpoOIeccaM M OOBENWHSET OTIACIbHBIE PHIHKH B
€MHbI MUPOBOW BAJIIOTHBIN PHIHOK. OCHOBHOW 10XOJ IO TAKUM OIEPALUsAM JTOCTUIaeTCs 3a CUET
apdekra macmraba. [Ipu HEOONBIIONW KypCOBOH pasHHUIE MOXKHO IIOJIYYUTh 3HAYUTCIHHYIO
CHEKYJIATUBHYIO PUOBLIL OJ1aroapsi MaCCUPOBAHHOMY 00BbEMY CHEIIOK.

BpemenHo#i apOuTpak npeanoaraeT nojayyeHue NpuobUIM 32 CYET U3MEHEHUS BaIIOTHOIO
Kypca B TEYEHHE ONPEACIEHHOTO BPEMEHHOT0 IIEpUO/a.

Creky/siHT Ha CBOMX CYETaX MMEET OOBIYHO OTKPBITYIO MO3UIUIO, YTO O3HAYaeT Pa3HUILY
MEXJy €ro BaJIOTHBIMH 00s3aTelbCTBAMU U BAIIOTHBIMU TpeOoBaHusMH. Ecimu obs3arenbcTBa
IPEBBIIIAIOT TpeOOoBaHUsA, 00pa3yeTcs KOPOTKasl OTKpBITas MO3ULMS, NpU OOpaTHON CUTyalluu —
JUIMHHAsL OTKPBITas TIO3ULIMSL.

IIpn KOpPOTKOM OTKpBITOM BAIIOTHOW IO3MIMM BBIFOJHO OTAABAaTh JOJT CO BPEMEHEM
oOecuieHeHHON BamoTo. Ilpu uIMHHON BaMOTHOW MO3UIMM  (TpeOOBaHMS  IPEBBIIAIOT
00s13aTenbCTBA), HA00OPOT, BO3HUKACT 3aMHTEPECOBAHHOCTh B TOM, YTOOBI JIOJIT OBLT BO3BpAIEH
BAJIOTOM, KYpC KOTOPOU ITOBBICUIICS.

CymecTByeT 1Ba BapMaHTa UCIIOJIb30BAHUS ONepalluii BpeMEHHOTO apOuTpaxa:

1. CrekyIsHT MOKYHaeT BAIOTYy C ILENbI0 €€ Mepenpoaaxud B Oyayiiem mo Oosee
BBICOKOMY KYpCY.
2. CriekyssiHT TOKYIaeT BaIloTy Ha OJJHOM CETMEHTE BATIOTHOTO PhIHKA (PBIHOK CIIOT),

a 3aTeM MPOJAET €€ HAa CPOUYHBIX PhIHKAX.

Bropoit BapuaHT BpeMEHHOTO apOHWTpaka CTpOHWTCS Ha (hakTe OOBIYHOTO TMPEBBIINICHUS
CPOYHOTO Kypca HaJa TEKyIHMM OOMEHHBIM KypcoM. Takasi CHUTyalus CKJIaJbIBA€TCS, €CIIH
WHOCTpaHHas BajJlOTa yCTOWYMBAa W He oOecleHuBaeTcs. Pa3nmuyHble KOTHPOBKHU IMO3BOJSIIOT
MoJay4aTh ONEpPaToOpy KypCOBYHO pasHUlly. JlaHHBIA CHEKYISTUBHBIA BapHaHT JIEWCTBUMI
npeJnoiaraeT KOMOMHAIIMIO IPOCTPAHCTBEHHOTO U BPEMEHHOT0 apOuTpaka.

Onepanuu  BAJIIOTHBIX ~ CIEKYJISHTOB MOTYT OKa3aTh JIBOSKOE BO3JCUCTBHE Ha
MAaKpO3KOHOMHUYECKHE MPOLIECCH B 3aBUCHUMOCTM OT HMX BIMSHHUS HAa aMIUIUTYAy BaJIOTHBIX
Kosie0aHui.

1. CrekynassHTBl MOTYT  JIeCTaOUIU3UPOBATh TIOOATbHBIE MaKpPOIKOHOMHUYECKHE
MPOLECCHl, TOCKOJbKY CIEKYJISTUBHBIA PBIHOK TMOABEPKEH aAXUOTA)KHOMY  IOBEIICHUIO.
AJKUOTaXHBIC CIETKU, OCOOEHHO KOT/Ia OHU CIOCOOCTBYIOT PE3KOMY CHIKEHHIO Kypca Ubeil-nmbo
BaJTIOTHI, SIBJISTFOTCSI OMYOM I HEYCTOMYHMBBIX YKOHOMHUK.

2. Crekymsimuy  MOTYT CTaOWJIM3UPOBATH MaKPOIKOHOMHUYECKHE TMPOIECChl, eCIH
CIEKYJISIHTHI MOKYMNAIT BAIIOTY, KOT/Ia €€ KypC HU3KHI, B pacyeTe Ha TO, YTO 3aTEM OH BBIPACTET.
Bo3MoxxHa ¥ MPOTUBOMOIOKHAS CUTYalMsl, KOTJa CIEKYISHTHI MPOAAIOT BaJIIOTY. JTO MPOUCXOJIUT,
€CJIM €€ KypC BBICOK WJIM TOBBIIIAETCS, HO OXHUJACTCS B MEPCIEKTHUBE €ro MmoHmwxkeHue. B obomx
CIIyJasiX MPOUCXOIUT YMEHbIIIEHUE aMILUTUTY/bI KoleOaHui BaTIOTHBIX KypcoB. CripaBeasnBO U TO,
YTO CTaOWUITM3AIMOHHBIE TTPOIIECCH B AKOHOMHUKE HAMETHIIMCH YK€ J0 BATIOTHBIX CIEKYJISIHMA, HO
MOCJIEHUE UX YCKOPHUIIU.
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Tema 9.MexnyHAPOIHBII KPEAUT KAaK IKOHOMHUYECKasi KaTeropus
1.MexyHapOJHBIN KPEAUT U KOHKypEeHTHass 00pb0a Ha MUPOBBIX PHIHKAX.
2.®opMBl MEKIYHAPOAHOTO KpeauTa. VX Kiaccupukaius 1o MCTOYHHKAM, Ha3HAYEHHUIO,
BUJIaM, BaJIfOTE 3aiiMa, CpOKaM, 00ECIIeUeHUI0, TEXHUKE MTPEI0CTABIICHUSI.
3.®@0opMBbI JOJITOCPOUYHBIX MEKIOCYIAPCTBEHHBIX KPEIUTOB.
4.IIpoGnemMa MCHOIB30BAaHUSL PA3IUYHBIX (POPM MEXKAYHAPOAHOIO KPEIUTa POCCUUCKUMU
OPEANPUATHIMUA U PUPMaAMHU.

MesxknyHapoaHble (MHAHCOBO-KpeIUTHbIE OTHOIIEHWS — BaXKHEHImas CTOpoHa
HAI[MOHAJLHOW BAJIIOTHOM CHUCTEMBbl CTpaH, CBSi3aHHAas C JIBIDKEHUWEM Kamurtaia B cdepe
MEXyHAPOAHBIX (DMHAHCOBBIX OTHOWIEHHHA. OHAa HAXOIUT CBOE BBIPAKEHHE B IPEIOCTABICHUU
BaJIOTHBIX M TOBAPHBIX PECYPCOB HA YCIOBUIX BO3BPATHOCTU, CPOYHOCTH U YIIATHI ITPOLIEHTOB.

Bo3nuk Mmexnaynaponuslii kpemur B XIV-XV BB. B MEXIyHapOOHOW TOPIOBIIE IIOCIIE
OCBOCHHSI MOpCKMX myTeil u3 EBponsl Ha bimxkauit 1 Cpegnuii BocTok, a mo3xe — B AMEpUKy U
Wunuto. Ero nanpHeiiiee pa3BUTHE CBA3aHO C BBIXOJOM IMPOU3BOJICTBA 32 HAIIMOHAIBHBIE PAMKH,
CO CIleHuaNn3aIyei U KOoeprupoOBaHUEM.

JUist MeKIYHApOIHOTO KPEINTA XapaKTePHO ydacThe B KPyrooOopoTe KamuTajia Ha BCEX ero
CTaAUAX: MPU MPEBPALCHUU JCHEKHOTO KamuTala B MPOU3BOJICTBEHHBIN (ITyTeM MPHOOpEeTeHuUs
UMIIOPTHOTO OOOPYIOBaHMs, CBIPbS, MaTEpUaIOB); B TpOILECCe IPOM3BOJACTBA B (opme
KpEAUTOBaHUS T0]1 HE3aBEPILIEHHOE ITPOU3BOJICTBO; IPU PeaIn3alui TOBAPOB Ha MUPOBBIX PHIHKAX.

OCHOBHBIMU TPUHIIUOAMH MEXIYHAPOTHOTO KPEAWTAa, Yepe3 KOTOPHIE OCYIIECTBIISIETCS
CBSI3b C 9KOHOMHUYECKUMH 3aKOHAMHU PBIHKA U BOCIIPOU3BOJICTBOM SIBIISIFOTCSI:

1) 6ozgpamnocme (eciau TONYYCHHBIC CPEICTBA HE BO3BPALIAOTCSA, TO HMEET MECTO
0e3B03BpaTHas Mepeaaya ACHeKHOro KanuTana, T.e. QUHaAHCUPOBAHHUE);

2) cpounocms (0OecrieuMBaeT BO3BPATHOCTh KpPEAWTA B YCTAHOBJICHHBIC KPEAUTHBIM
COTJIAIlIEHUEM CPOKH);

3) nrammocmv (OTpakaeT JEHCTBUE 3aKOHA CTOMMOCTH M CHOCOO OCYIICCTBJICHUS
b hepeHIIMPOBAaHHBIX YCIOBUN KPEAUTA);

4)  mamepuanvhas — obecnewennHocmv  (MPOSABISIETCS B TapaHTHM  MOTAlICHUS
MEXYHAPOJAHOTO KPEaHTa);

5) yenesoii xapaxkmep (onpeaeieHue KOHKPETHBIX 0OBEKTOB CCY/IbI).

MexayHapoIHbIH KPEAUT, SBIAACh (JOPMON JBMKEHUS! CCYIHOTO KaluTana, OTPaXkaeT ero
cnenuuky B chepe MEKTYHAPOJHBIX dKOHOMUYECKHX OTHOIICHHH TOCPEICTBOM BBIOJHEHHUS
CIenyIOMmUX GyHKITHI:

a) mepepacnpe/iesieHne CCyAHbIX KalluTajJoB MEX1y CTpaHaMM, pETMOHAMM, OTPACIIIMU IS
oOecrieyeHHs MOTpeOHOCTEN pacIMpeHHOro BOCIpon3BoCcTBA. CCyIHBIN KaUTall Yepe3 MEXaHu3M
MEXIYHAPOJHOTO KpeIuTa HampaBlsieTcss B T€ CQepbl, KOTOPHIM OTHAIOT MPEINOYTCHUE U3
pallMOHATIBHBIX COOOpaXEHUI B LEIsIX W3BJIeUeHMs MpuObLIe. OTCrofa KpeauT CrocoOCTBYET
BBIPAaBHUBAHUIO HAIIMOHAILHOW NMPUOBUIN B CPEIHIONO MPHOBLIH M TIOBHIIIEHUIO €€ MacCHhI;

0) 3aMeHa JEHCTBUTENBHBIX J€HEr KPEIUTHBIMH, PA3BUTHE U YCKOPEHHE OE3HATMYHBIX
I1aTexeil, 3aMeHa HaJTMYHOTO BaJIFOTHOTO 000pOTa CIOCOOCTBYET 3KOHOMHUH U3JEepKEK 00pallieHus
B cepe MexXIyHapOoAHBIX pacueToB. Ha 6a3e MexayHapOJHOTO KpeauTa BO3HHUKIN KpPEIUTHBIE
CpEeICTBAa MEXIYHApOAHBIX pAacyeTOB — BEKCelsd, 4YeKd, a Takxke OaHKOBCKHE MEepeBOJIbI,
neno3uTHele ceptudukatel U Ap. CokpalleHHe mepuofa OOpalleHUss CCYIHOro KamuTaja B
MEXIYHAPOJHBIX JKOHOMHYECKMX OTHOUICHUSX YBEIMYHMBACT TEPHOJA IPOU3BOJICTBEHHOTO
(YHKIMOHUPOBAHUS KaluTana, ooecreurnBas paclMpeHre Ipor3BOICTBA U POCT MPHOBLIH;

B) YCKOpEHHE KOHIEHTpAlMd W IICHTpaju3aluyd KamuTana. [Ipolecc Kamuranu3anuu
nprOaBOYHON CTOMMOCTH YCKOpSieTCS 3a CUueT MOOMJIM3AllUU HE TOJBKO BHYTPEHHHUX COepexeHuH,
HO W TyTeM TPUBJICYCHHS COEpeKeHUI U3 CTpaH ¢ U30BITKOM KamuTana. MeXayHapoIHbIA KPEauT
BBICTYyIaeT (HPaKTOpOM HpPEBpALICHUS MHAWBUAYAIBHBIX MPEANPUATHI B aKIIMOHEpHbIE OOIIECTBA,
CO3JIaHUS HOBBIX (PUPM, MOHOTIONHH. JIbTOTHBIE MEXTyHAPOIHBIE KPEIUTHI KPYITHBIM KOMITaHHUSIM,
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3aTpyAHEHUE JOCTyNa MEJIKHX W CpeIHUX (UPM K MHUPOBOMY DPBIHKY CCYAHBIX KallMTalIOB
CIOCOOCTBYIOT YCUJICHUIO KOHIICHTPALIMU U LIEHTPAJIU3allMK KanuTaa.

B ycioBusIX pBIHOYHOW SKOHOMHKH MEXIYHAPOAHBIM KPEOUT BBINOIHICT (DYHKIIUIO
PEryJiupoBaHUs SKOHOMHKH, U CaM SIBJISIETCSI 0ObEKTOM PEryJIUpPOBaHUS.

OCHOBHBIMU __ KpPEIMTOpaMH W 3aEMINMKAMHM  BBICTYNAIOT: a) KOMMEpPYECKHE U
MEXIyHapOaHbIC OaHKH; 0) TOCYIapCTBa; B) GUPMBI; T') pa3IMUYHbIE MEXITYHAPOIHBIE OpTraHU3aIIH.

XapakTepHoe SBJICHHE COBPEMEHHOIO 3Tala — MEXIYHApOJIHBIM KPEeIUT 3HAYUTEIBHO
ornepekaeT He TOJbKO TEMIbl BHEIIHEOKOHOMHYECKOro o000poTa, HO M TEMIIbI pOCTa
IOPOMBIIIJICHHOTO IPOU3BOJCTBA, CTHUMYJIHUpPYS, TaKUM O0pa3oM, B3aWMHOE IIeperuieTeHHe
XO3SUCTBEHHBIX CBSI3eH pa3HbIX CTpaH, MPOLECChl HWHTEPHALMOHAIU3ALUWN MPOU3BOICTBA,
CHOCOOCTBYIOT — YIUIYOJNEHHIO ¥ PAaCHIMPEHHUI0  MEXAYHAPOIHBIX  (PMHAHCOBO-KPEIUTHBIX
OTHOLICHMH, UX UHTeHcUupukauu. Ho B To ke Bpemsi cCBOOOHbIE MEepEIUBhl KallUTAIOB U3 OJIHOM
CTpaHbl B JIPYT'YI0 MOTYT OKa3bIBaTh CEPhE3HOE BIUSHHE HAa SKOHOMHKY CTpPaH, OCOOCHHO TEX U3
HUX, KOTOPBIE UCHBITHIBAIOT 3aTPYAHEHHUSI, YCHIIMBAIOT JTUCIPONOPIUN U HECTAOMIBHOCTD.

MexayHapOoaHbIA KPEIUT MOKET OCYLIECTBIIATLCA B HATYypajabHOM, IEHEKHOM, TOBAPHOU U
WHBECTUIIMOHHOI (opmax. Hambornee mnporpeccuBHBIi — HHBECTHLIIMOHHBIA KPEIUT, TaK Kak
nproOpeTeHne 3aBoJla IO/ KIII0W» MPeNnojaraeT U MpeAoCTaBICHHE TOTOIHUTEIFHBIX PadOYnX
MECT B CTpaHe 3aeMIIHKa. B MeXIyHapOIHBIX SKOHOMHUYECKUX OTHOIICHHUSX KPEIUTHI B ACHEKHOM
dbopme, UMEIONINE TOITOCPOUHBIN XapaKTep, MOJIYYHJIA Ha3BaHUE BHEIIHUE 3aIMBI.

Mesx1yHapOAHbIE KPEIUTHI MOAPA3ICISIOTCS 10 CPOKAM:

a) KpaTKocpouHble — 10 1 rona;

0) cpeaHecpounsie oT 1 10 5 ner;

B) JIOJITOCPOYHBIE - CBBIILIE O JIET.

Ho ObI1BaroT citydan, Korja JOroBapUBarOIIUecs CTOPOHBI, UCXOASAT U3 BPEMEHHOTO MepHoa
JI0 CEMHU JIET AJIsl CPETHECPOUHBIX KPEIUTOB, a JJIs AOJATOCPOUHbIX — cBbilIe 10 JeT u T.4.

Kpenuts! 6b1BatoT:

a) obOecricueHHBbIC (0OECIIEYCHHEM CIy)KaT IIEHHbIE  OyMardw, BEKCENsl, HEIBHUKHUMOC
MMYILECTBO, TOBApbl U TOBAPHBIE IOKYMEHTHI);

0) OnaHkKoBBIE (BBLAACTCS MCKIIOUYMTEIBHO IIOJ 00S3aTENbCTBO JOJDKHHKA B (opMme
COJIOBEKCEIS).

C Touku 3peHus GopM KpeanuTOBaHUSL KPEIUTHI ObIBAIOT:

a) KoMMepuecKre (CBSI3aHHbIe C BHEIIHETOPTOBBIMU ONEpalUsIMHU);

0) puHaHCOBBIE (MCIIOIB3YEMbIC Ha BCE MHBIC TEJTH).

KpenuTsl MOT'YT Ipe1oCTaBAATHCS

a) B BAJIIOTE CTPaHBI-JOJKHUKA;

0) B BaJIIOTE CTPAHbI-KPEAUTOPA;

B) B BaJIIOTE TPETHEH CTpaHbI;

I') B MeXayHapoiHoi cuetHo eaunune (C/IP, eBpo u np.);

[To dhopme npenocTaBieHUs: KpeauTa:

a) HAJIMYHbIE, 3a4HCIsieMble Ha CUeT U B PACHOPsHKEHUE JTOJKHUKA;

0) aKlLeNTHbIE — MPU aKLENTe TPATThl UMIOPTEPOM HIIM OAHKOM;

B) JIENIO3UTHBIEC CEPTUDHUKATHI;

') 00JIMTalluOHHBIE 3aHMBI;

1) KOHCOPLIUAJIbHBIE KPEINUTHI.

JUis  yMeHbLIEHHs] pHCKa OT BO3MOXKHOM HEIUIaTeXEeCIOCOOHOCTH HHOCTPAHHBIX
MOKyTIaTeIed COo3/laHa CHCTeMa CTPAXOBAaHUsl KPEAWTOB 110 BHEIIHEH TOProBiie. JTa CHCTEMa
BBICTYIIA€T B IBYX (hopmMax:

— YaCTHOE CTPaxOBaHUE, IPU KOTOPOM CIIELIMAIbHBIE CTPAXOBbIE KOMIIAHUM IIPUHUMAIOT Ha
cebsi pHUCK IO DSKCIOPTHBIM KpeAuTaM M B Clydyae HEIIaTeKeCIOCOOHOCTH HHOCTPAHHBIX
UMIIOPTEPOB OIJIAYUBAIOT UX JIOJITOBBIE 0053aTENIbCTBA OTEUECTBEHHBIM YKCIIOPTEPaM;

— rocyJapCTBEHHbIE FapaHTUH, KOT/Ia ATOT pUCK OepeT Ha cedst rocyaapcTBo. Hanpumep, B
BenukoOpuTaHuM rapaHTUPOBAaHHE SKCHOPTHBIX KPEIUTOB OCYILECTBIISET NPaBUTEIbCTBEHHBIN

32



JeTIapTaMeHT rapaHTHI SKCIIOPTHBIX KPEAUTOB, KOTOPBIA 00ECieunBaeT IKCIOpTepaM BO3MEIECHHE
yobITKOB OT 85 10 100%. B CILA 5Tu (yHKIUHN BBINONHAET DKCIOPTHO-UMIOPTHBIA OaHK, BO
O®pannuun — OpaHiry3ckas crpaxoBas KOMIAHUsA Ul BHEIIHeW Toprosiu, B ®PI' — akunonepHoe
obmmecTBo «I'epmecy 1 MeXKMUHUCTEPCKUIT KOMUTET IO SKCIIOPTHBIM KpEeIUTaM.

3aMETHO AaKTHBU3UPOBAJACh pOJb TOCYAapCTBa B Pa3BUTHUM MeEXaHM3Ma IPSIMOTO
0aHKOBCKOTO KpeauToBaHus. Onupasch Ha CUCTEMY IOCYAAPCTBEHHBIX IapaHTU U NpedepeHui
10 DKCHOPTHBIM KpenuTam, IHpuberas B cily4ae HEOOXOIMMOCTH K PEPUHAHCUPOBAHHMIO CBOMX
3arpaHUYHBIX AKTUBOB B FOCYIAapPCTBEHHBIX KPEIUTHBIX MHCTUTYTAaX IO JIbTOTHBIM CTaBKaM, OaHKU
B KOPOTKOE BPEMs YBEIHUYMWIA O0BEM MPEJOCTABISEMBIX KPEIUTOB M 00ECIICUMIA UX YMEPEHHYIO
CTOMMOCTb JUISl 3a€MIIUKOB.

[lepBoHayasibHO ~ OpPSIMOE  KPEOUTOBAHME  HUMIIOPTEPOB  OCYILECTBISAJIOCH  IIyTEM
«CBSA3BIBAHUS» KPEUTA C Pa30BOM BHEIIHETOPTOBOM CIEIKOM.

[llupokoe  pacmpocTpaHEHHE MOJIYYMIM  Takue (OpMBI  KPEIUTHO-(PHHAHCOBOTO
CTUMYJIMPOBAHUS SKCIIOPTA, KaK PoJijioBep (Bo300HORBICHHE), (DakTOpUHT, hopderTHHT.

@DaKkTOPUHIOBasi KOMIAHUsI OepeT mepea HKCHOPTEPOM 00S3aTeNIbCTBA MO B3BICKAHUIO
3aJI0JDKEHHOCTH, Y4YeTy 3KCIOPTHBIX TpaTT, KOHTpomo U T.1. [IpuHumas Ha cebs TpeOoBaHUsA
CBOEro KJIMEHTa K €ro JOJDKHHKaM, (pupma o0si3yercss Ju00 BPYUYUTH JCHBI'M KIUEHTY 1O Mepe
B3MMaHUS UX C JOJDKHHUKOB, JTUOO BBIIIATUTh €My HAJUYHBIMU MPH 3aKIIOYEHUH CAeNIKu. To ecTs,
B3MMasi JIOJTH C TIOKymHareiass W NpUHUMas Ha ce0s PUCK 1O KpeauTy, (hakTop-KOMITaHUs
OJTHOBPEMEHHO  BBINOJHAET (DYHKIMM  SKCIOPTHOIO  OTHeNa IPOMBIIICHHOH  (QupMsl,
KOMMEPUYECKOT0 0aHKa M CTPaXxOBOM KOMIIAHHU.

CrouMocTh (aKTOpUHIa JOpO’KEe, 4eM OObIYHOM OaHKOBCKOW ccyabl. B mpoueHTHOM
OTHOIIEHUH K pa3Mepy (HaKTUYEeCKH BBIIAHHBIX (DaKTOP-KOMITAHUEH 3a€MHBIX CPEJICTB OHA MOXKET
nocturath 20 %. Creayer yduuTbIBaTh, YTO B €r0 CTOMMOCTb BXOJAT HE TOJIBKO oOIlIaTa
MOJIy4aeMoOro KpeauTa, HO W IeHa Apyrux yciyr. Takum oOpa3om, (akTOpPHHT pacmmpsieT
BO3MOYKHOCTH 3KCIIOPTEPOB IO MPEIOCTABIECHUIO KPATKOCPOUHBIX (PUPMEHHBIX KPETUTOB.

Onepauuu no ¢opdeHTHHTY 3aKIIOYAIOTCS B IepeJaye dSKCIOPTEPOM MpaB IO
TpeOOBaHUAM, BBICTABIEHHBIM MM Ha MMIIOpTEepa, OaHKY-(QoppelTopy, KOTOPBIH MOXKET JepikKaTb
uX y ce0s WM NpoAaTh Ha MEXIAYHapOJHOM phIHKe. B 0OMeH Ha npuoOpeTeHHble IEeHHbIe Oymaru
0aHK BBIIUIAYMBAET OHKCHOPTEPY OHKBUBAIEHT UX CTOMMOCTH HAJIUMYHBIMHM, 32 BBIUYETOM
¢ukcupoBaHHON yueTHOH craBku, nmpemuu (forfeit), B3umaemoli OGaHKOM 3a HpPUHATHE Ha ceOs
pHCKa HeoIIaThl 0043aTeNbCTB, U Pa30BOro cOopa 3a 0053aTenbCTBO KYIIUTh BEKCENsI SKCIIOpTepa.

Texnuka W (QUHAHCOBBIE MHCTPYMEHTHI, HCIIOJIB3YEMbIE B Olepanusx mo ¢opdeiTunry,
AQHAJIOTUYHBI NMPUMEHSEMBIM NPU TPATULMOHHOM y4yeTe TOPrOBbIX Bekcened Oankamu. OTiinuue
3aKJII0YaeTcs B TOM, YTO BEKCeJeJaTellb, T.€. dKCIOpTep, HE HeceT Npu QoppelTHHre HUKaKUX
PHCKOB, B TO BpeMsl Kak NMPH OOBIYHOM y4yeTe OTBETCTBEHHOCTb 32 HEOIUIATy BEKCENs JOJKHUKOM
COTJIACHO BEKCEIbHOMY 3aKOHOJATENIbCTBY MHOTHX CTPAaH COXpaHsETCs 3a HUM B JIFOOOM Cllydae.

Cnenku 1o (opdeHTHHry MO3BOJMIM HKCHOPTEPaM 3HAYUTEIbHO YJ/UIMHUTH CPOKH
KpEAUTOBaHUS MOKYyIMAaTeNsl Ha YCIOBUAX BEKCEJIbHOTO KPEAUTa, T0BeAs UX 10 5 jeT (MHorna Jo 8-
MU U 0oJjee), HOCKOIbKY MPUHATHE Ha ceOs pucKa COMUIHBIM OaHKOM-(QOopdedTopoM MOBBIIIAET
3aMHTEPECOBAHHOCTh NHBECTOPOB B AJTUTEIILHOM MOMEIIEHUH CBOUX CPEJICTB.

MexayHapoIHBIH KpEAUT NPAaKTUYECKH Kak JIIoOOW Mpolecc UMeeT MO3UTHBHYI U
HEraTUBHYIO CTOPOHY.

YckopeHne pa3BUTHS MPOU3BOAUTENBHBIX CHJI IyTeM OOEeCIeYeHHUs] HEeNpephIBHOCTU
mpolecca BOCIPOM3BOJACTBA M €0  pPACHIMPEHUss OTHOCUTCS K TO3UTHBHOW CTOpOHE.
MexayHapoAHBI KpeIuT HUIpaeT poJib CBS3YIOLIEr0 3BEHAa M MEpeJaTOYHOro MeXaHU3Ma,
BO3/ICUCTBYIOIMX Ha BHEITHEOKOHOMHWYECKHE OTHOUICHWS HW B KOHEYHOM CHYeTe — Ha
BOCIIPOU3BOACTBO. CTUMYNHPYSl BHEITHEIKOHOMUYECKYIO JIEATEIbHOCTh CTPAHbI, MEKIYHAPOIHBIN
KPEAUT OJHOBPEMEHHO CIOCOOCTBYET CO3JaHHUIO JOMOJIHUTEIBHOTO CIpOoca Ha pPbIHKE 7
HoJ/Iep)KaHUsl KOHBIOHKTYPBI U o0ecreunBaeT OecrnepeOoiHOCTh MEXAYHApPOJIHBIX PAaCUeTHBIX U
BaJIOTHBIX Ollepanuii, 00CITyKHBAIOIINX BHEITHEAKOHOMUYECKHE CBSI3U CTPAHbI.
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HeratuBHas cropoHa — BMECTE€ C TEM, MEXKAYHApOAHBIH KpPEOUT CTUMYJIHUPYET
HEPENpPON3BOJICTBO TOBAPOB, Nepepacipesessis CCyJHbINH KanuTan MeXIy CTpaHaMHU U CONEHCTBYs
CKauyKOOOpa3HOMY pacLIMPEHUIO IPOU3BOJICTBA B IEPUOBI IOABEMA U IEPUOJUYECKUX €TO CIIaJ0B.
Kpenut ycunuBaer aucnponopuud OOIIECTBEHHOIO BOCIPOM3BOJCTBA, oOJsieryasi pa3BUTHE
HanOoJiee MPUOBUIBHBIX OTpPACICH U 3a/lep)KUBasi pa3BUTHE OTPACIEH, B KOTOPhIE HE TPUBJIEKAETCS
MHOCTPaHHBIN KaluTal.

Temal0. MupoBoii pbIHOK CCYIHBIX KAIIUTAJIOB
1.HanmoHasibHbIE ¥ MUPOBOM PBIHKM CCYIHBIX KamuTajloB. MUPOBON JEHEKHBIM PBHIHOK.
MupoBoii (GUHAHCOBBIN PBIHOK. PEIHOK CpEeTHECPOUYHBIX U TOJITOCPOUYHBIX KPEAUTOB.
2.Mexanu3M  (YHKIMOHMPOBAHHS  MHPOBOTO  phIHKa  KanuTanoB. DuHAHCOBBIC
MHCTPYMEHTBI MUPOBOT'O PhIHKA CCYAHBIX KallUTAJIOB.
3.Mecto Poccuu u ctpan CHI' Ha MUPOBOM pBIHKE CCYAHBIX KAIUTAJIOB.

BbIBO3 KamMTana MOXET OCYILECTBIIAETCS B (hopMe NpPeANpPUHUMATEIbCKOIO U CCYIHOIO
KaruTana, MOCIeAHUN — B BUJE BHEITHUX 3aiiMOB. 10 cyObekTaM MeXIyHapOIHBIA KPEAUT MOKHO
NOAPA3Je/INTh Ha YacTHBIM, TOCYJAapCTBEHHBIM M YaCTHO-TOCYINApCTBEHHBbIM. B KkaudecTse
JIOJDKHHUKOB 10 BHEIIHMM 3aiiMaM BBICTYIIAOT: IIPOMBILUICHHBIE U JPYrUe YacTHBIC IIPEATPUITHS;
IPaBUTEJIbCTBA, MYHULIMIAIUTETHl U IMpoyMe MyOIMYHO-IPaBOBbIE yupexkaeHus. Kpenutopamu
MOTYT OBITh: YacTHBIE MpeIUpUHUMATEIH W OaHKH, NpuoOpeTaromme OOJUTaluu 3aiiMOB;
rocylapcTBa, NPEAOCTaBIAIONINE 3aliMbl IPYTUM CTpaHaM; MEKIyHApOJHbIE BaIIOTHO-KPEIUTHBIC
OpraHH3alHH.

AKTUBHOMY pa3BUTHIO MEXIYHAapOAHBIX (DMHAHCOBBIX KPEIUTOB B MOCIEBOEHHBIN MEPUO]
CIocOOCTBOBaA, MPEXKAE BCETO, FKOHOMUYECKasi HECTAOMILHOCTh OOJIBIIMHCTBA CTPaH 3anajHoN
EBponbl n Snonun, xoropas TpeboBana MmarepuaibHblx 3arpar. OpHoBpemenHo CIIIA 6buin
IPAKTUYECKH E€JUHCTBEHHBIM IUIATEXECIOCOOHBIM rocyaapcTBoM. [lepBoHayanbHO CTpaHBbI-
3aeMIIMKH nonydanu kpeaut B CHIA ¢ ycnoBueMm mokynku Tam ke ToBapos. [locTeneHHo Bce
OoJbIIas 4acTh AOJUIAPOB MCIIOJIB30BANIACh I OILIATHl TOBAPOB B IPYTHX CTPaHAax, 4TO IPUBEIIO K
OCEIaHUIO JI0JIIapOB Ha cueTax OaHKOB 3amaaHoil EBpombl M apyrux crpad. Tak BO3HUK PBIHOK
€BPOJI0JUIAPOB, @ HA €r0 OCHOBE — HHCTUTYTHI YACTHBIX (DMHAHCOBBIX KPEIUTOB U 3aiiMOB.

MexXAyHapOAHbIA YAaCTHBIA KPEAUT CTAHOBUTCS OJHOM U3 HEOTBEMIIEMBIX OCHOB
MEXYHApOAHBIX KPEAUTHBIX OTHOIIEHHWH ¢ KoHIAa 50-X IT., KOrja MoYTH BCE Pa3BUThIE CTPAHBI
BBEJIM IMOJIHYIO 0OpatuMocTh BamoT. OCHOBHBIMH HMCTOUYHUKAMH MEXIYHAPOJHBIX YaCTHBIX
(UHAHCOBBIX KpPEAUTOB U 3alMOB SBIAIOTCS JEMNO3UTHl M BKJIAJbl IOJ €BPO-I0JUIapOBbIE
JICTIO3UTHBIE CEPTU(HKATHI. BOJBIIMHCTBO 3THX AEMO3UTOB M BKJIAJA0B HOCHUT KPaTKOCPOUHBIN
XapakTep, MOATOMY aKTyaJbHOU 3a/1aueil 0aHKOB CTAHOBUTCS UX MPOJIOHTAIIUS.

JlonrocpoyHble CCyJbl, B CBOEM OOJBIIMHCTBE, OCYIIECTBIAIOTCS B (OpME BBINTyCcKa
o0nurauMii W MOAPa3AeNsAlOTCS HAa HHOCTPAaHHBIE OOJUTallMOHHBIE W MEXIYHapOJHbIE
00JIMrallMOHHbIE 3alMBI.

MexXnpaBUTEIbCTBEHHBIE 3alMbl IIUPOKO PACIPOCTPAHWINCH B TOJABI IEPBOM MHUPOBOMU
BOIHBI, B CBs3u ¢ BoeHHbIMU 1moctaBkamu u3 CHIA B EBpomy. Bo Bpems muposoro
sKoHOMHUYeCcKoro kpusuca 1929—-1933 rr. I'epmanust, @panums U psax ApYrux CTpaH OTKA3aIUCh B
JAIbHENIIEM OIUIAYMBaTh CBOU AOJITU. B cBsA3u ¢ 3TuM B roasl BTOpoi MupoBoil BoiHbI CIIA,
BMECTO KPEAMTOB, OCYIIECTBISUIM TOCTAaBKH IO JEHA-TU3Y (IpeaocTaBlieHue MaTepHalbHBIX
CpPEZCTB B3aliMbl WJIM B apeHY).

[Tocne BTOpOIt MUpoOBOH BOIHBI 10 cepenuubl 50-x rr. CHIA sBasuuch 10 cepenunsl 50-x
r0JI0OB MOHOTMOJIBHBIM KPEIUTOPOM IO MEXKIPABUTEIbCTBEHHBIM 3aiiMaM. CaMbIM KPYIMHBIM ObLI
npasutenbcTBeHHBIN 3aeM CIIIA Benuko6puranuu B cymme 750 miH. nomnapos CIIIA na 50 ner
u3 pacuyera 2 % TroloBbIX (1O cornameHuto ot 6 nexadbps 1945 r.). Ho nbrotHsie yciaoBust 3Toro
3aiiMa ObUTM He ciay4ailHbIMH. OHHU CONPOBOXKAAIUCH TPEOOBAHHUAMU OTMEHBI BaJFOTHBIX
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OTPaHUYEHUHN U JAPYTUX Mperpaj Ajisi MPOHUKHOBEHHSI aMEPUKAHCKOTO KalluTajga B CTEPIIMHI OBYIO
30HY.

B mae 1946 r. CIIIA npenoctaBuinu NpaBUTEILCTBEHHBIN 3aeM Ppaniuu B pazmepe 650
MiH. noutapoB CIIIA cpokom Ha 35 JeT ¢ yCIOBHEM HCMOJb30BaHUS MOJOBUHBI 3TOM CyMMBI Ha
OIUIATY aMEPUKAHCKUX BOCHHBIX MaTEPUAJIOB, OCTABIIMXCS MOCJIE BOMHBI BO DpaHIIUM.

MexrocyaapCTBEHHbIE KPEAUTHI MPEIOCTABISIIOTCS 3a CYET CPEICTB TOCYAapCTBEHHOTO
Oro/keTa B paMKax «mOMOIIM». B  dacTHOCTH, KpymHas (QUHAHCOBAsS «IOMOIIL» Oblia
npenoctapiieHa CIIA s BoccTaHOBJICHUSI SKOHOMUKHU CTpaH 3anaaHoil EBporibl B MOCIEBOECHHOE
BpeMs, BKJIIOYas U «11aH Mapiannay, B pazmepe 17 muipa. nosutapos CLIA.

[Tocne BTOpOW MUPOBOM BOWMHBI MPENOCTABICHUE 3aUMOB HJET B OCHOBHOM IO JIMHUHU
MEXTYHAPOIHBIX BATIOTHO-KPEIUTHBIX U (DUHAHCOBBIX OPTaHU3AIINN.

[Ipu mpemocTaBieHUH MEXKIYHApPOJHOTO 3aiiMa HEOOXOJMMO YYHUTBHIBATh pPa3IuvHbIC
YCIJIOBHSL.

Bamrora kpeawTa M [iateka HMMEET BaXKHOE 3HAYEHUE TIPU  MIPEAOCTAaBJICHUU
MEXIYHAPOJAHOTrO 3aiiMa, TaKk KaK HEYCTOMYMBOCTH BAIIOTHI KPEAUTA MOXKET MPUBECTU K MOTEPSAM
Kpeautopa. Ha ypoBeHb BalltOTHI 3aliMa BIUSIOT Takue (aKTOpPbI, KaK YpOBEHb MPOLIEHTHON CTaBKH,
MPAKTHUKa MEXITYHAPOJHBIX pPAcdyeToB (HAImpHUMEp, KOHTPAKTHI IO IMOCTaBKaM He(GTH OOBIYHO
3akmouatores B posapax CHIA), ypoBenb nHGMISIUHN, JUHAMHKA Kypca BajlOThl U Jp. Bamtora
IlaTeka MOXKET HE COBNAJaTh C BaIOTOM Kpeaurta. Hanpumep, «MsArkue» 3aiMbl,
MPEOCTABJICHHBIE B BAJIOTE KPEAUTOpPA, MOTAllAlOTCA HAIMOHAJIBHOM BaJIOTOM 3aeMILMKA WJIU
TOBapaMu TPAJUIMOHHOTO YKCIIOPTa CTPAHBI.

CymMa (IMMHT) KpeluTa — 4acTh CCYIHOTO KamuTalla, KOTOPBIi MPEeI0CTaBlIeH B TOBApHOU
Wik JAcHeKHOW (opme 3aemiuky. CymMma GUPMEHHOTO KpenuTa (PUKCUpYEeTCss B KOMMEPUYECKOM
koHTpakTe. Cymma OaHKOBCKOrO KpeAauTa (KpeIuTHas JIMHUA) OIpenesieTcss KpeIUTHBIM
COTJIAIlICHUEM WM IyTeM OOMEHa TelekcaMu (TpU KpaTKOCPOYHOH ccyne). B cooTBeTcTBHH CO
CIIOXKHBIICHCA TMPAKTUKON KPEeIuT MOKphIBaeT OOBIMHO 10 85% CTOMMOCTH SKCIOPTUPYEMBIX
MamuH W obopynoBaHusa. OcTanbHas 4YacTh OOECIEUMBACTCS ABAHCOBBIMH, HAJIUYHBIMU U
rapaHTHUIHBIMU IIATEXaMU UMIIOPTEpPa SKCIIOPTEPY.

CpoKk MEXTYHAPOAHOTO KPEAUTa 3aBUCUT OT: II€JIEBOT0 Ha3HAYEHUS KPEIUTa, COOTHOIICHUS
CIIpoca M TMPEUIOKEHUS AaHAJIOTHYHBIX KpPEAUTOB, pa3Mepa KOHTPAKTa, HAIMOHAJIBHOTO
3aKOHO/IaTENIbCTBA, TPAAUITUOHHON MPAKTUKU KPEAUTOBAHUS, MEKTOCYAapPCTBEHHBIX COTJIAIIICHUH.

DJIEMEHTBl CTOMMOCTH KpPEIWUTa MOAPA3IAEISIIOT Ha JOTOBOPHBIE W CKpbIThie. B umncie
002080PHbBIX BBIICIISAIOTCS OCHOBHBIE (CYMMBI, KOTOPBIE JODKHUK HETIOCPEACTBEHHO BBITIAYHNBAET
KPEAUTOPY, MPOLEHTHI, PacXoabl MO O(GOPMICHHUIO 3alloTa KOMHCCHH) M JOIMOJHUTEIbHbBIE
(BKJTFOUAIOT CYMMBI, BBIMJIAYMBAEMbIE 3a€MIIMKOM TPETHUM JHUIaM (Hampumep, 3a rapantuio). K
HUM OTHOCATCSA MPOYHE PACXOAbI, CBSI3aHHBIE C MOJYYEHHEM M HUCIIOJIB30BAHWEM KpEAWTa U HE
YIOOMSIHYThIE B COTJIAIIEHWW. 3aBBIIICHHBIE II€HBI TOBApOB 1O (PUPMEHHBIM KpEAUTaM;
NPUHYAUTETbHBIE JCTO3UTHl B YCTAaHOBJICHHOM pa3Mepe OT CCyIbl; TpeOOBaHHWE CTPaXxOBAaHUS
KpeauTa B OIPEACIICHHONW CTpPaxoBOW KOMIIAHWH, CBSA3aHHOW C OaHKOM; 3aBBIIIEHHE OaHKOM
KOMHUCCHM II0 WHKAaccallid TOBAPHBIX JOKYMEHTOB M T.A. OTHOCAT K CKpbIMbIM 3IEMEHTaM
CTOMMOCTH KPEIHTA.

OO0eCIeYeHHOCTh MEXKIYHAPOJIHOTO KpEIuTa MOXKET OCYIIECTBIATHCS MOCPEACTBOM
OTKPBITHSI 1IEJICBBIX HAKOTTUTEIBHBIX CYETOB, 3aJI0Ta aKTUBOB, TIEPEYCTYIKHU TPAB MO KOHTPAKTAM H
T.II.

[Ipu ompeneneHn BaTIOTHO-()MHAHCOBBIX YCIOBHHM MEXKIYHApOJHOTO KpenuTa KpPEeaUuTOp
UCXOIUT U3  KPEIUTOCMOCOOHOCTH  (CMOCOOHOCTH  3aeMINMKAa  MOJYYUTh  KPEOuT) U
MJIaTEXKECTTOCOOHOCTH (CIMTOCOOHOCTH 3aeMIIMKAa CBOEBPEMEHHO W TOJHOCTHIO PACCUUTATHCS TIO
CBOMM 00s13aTenbcTBaM). [103TOMy OJTHUM U3 YCIIOBUI MEXTYHAPOIHOTO KPEAUTA SBIISETCS 3allUTa
oT erI[I/ITHBIX, BAJIFOTHBIX U }Ipyl"I/IX pI/ICKOB.

BenuunHa CTaBKM CCYAHOTO TPOIEHTA, BHITUIAYMBAEMOTO 3a€MIIUKOM, OTPAXKAeT CTEIECHb
pI/ICKa, COHp?I)KeHHOFO C BBI)Ia'-IefI KOHerTHBIX CCY)I. B YCJ'IOBI/IHX, Koraga pI)IHOK 6OJ'IBHII/IHCTB3
BUJIOB BBIIaBa€MBIX CCYJl HMMEET YpEe3BBIYAHO KOHKYPEHTHBIM XapakTep, MO CcCylaaMm,
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XapaKTepU3yIOIUMCs 33JaHHBIM YpPOBHEM pHCKa M 3aJaHHOW BEJIMYMHONM OTHOCUTENBbHBIX
aJIMUHUCTPATUBHBIX U3JIEPKEK, YCTAHABIUBAIOTCS OOBIYHO BECbMa OJIM3KME 110 BEIMYMHE CTAaBKU
CCYZHOTIO IPOLIEHTA.

KonebaHue NpoLEHTHBIX CTAaBOK OOYCIIOBJIEHO COCTOSSHUEM 3KOHOMMK, MEKIYHapOJHBIX
BAIIOTHO-KPEAUTHBIX M (DUHAHCOBBIX OTHOIICHHWN, OAHKOBCKOW JTMKBUIHOCTH, TEMIIOB MHDIISAINH,
JUHAMHUKOM IUIABAIOIIUX BAIIOTHBIX KypCOB, YBEIMYEHHEM BAJIIOTHOIO M KPEOUTHOIO PHUCKA
MEXIYHAPOAHBIX Ollepaluii, HAPABJICHUAMU HALMOHAJIBLHOM KPEAUTHOM MOauTUKU. IlnaBaromme
IPOLIEHTHBIE CTABKU (B OTVIMYME OT (PUKCHPOBAHHBIX) MO3BOJIAIOT YMEHBIIUTh PUCK OAHKOB I10
CPEIHECPOYHBIM KpPEIUTaM.

C (GyHKIMOHMPOBAHMEM MEXAYHAPOJIHOTO KpEAWTa HEpa3pbIBHO CBS3aHO IOHATHE
«BHEMIHUH [J0Jr». 3ajaya MOJUTHKH B OOJIACTH YIpPaBIEHHS 33J0JDKEHHOCTBIO COCTOMT B
00ecreyeHn! MOJIOKUTENBHOro 3(dekra OoT BHEIIHEero (PMHAHCUPOBAHUS, HE CO3JaBasi IIpU STOM
CJIOXKHBIX IIPOOJIeM CTa0MIN3alUU MaKPOIKOHOMHUYECKOH chepbl U IIIATEXKHOro OanaHca.

D¢ dexTuBHOE yrpaBieHNE BHEIIHUM JI0JIFOM BKJIIOYAET TPU B3aUMOCBSI3aHHbIE 3a/1a4H:

1. OmnpeneneHue BpeMEHHOTO Tpoduias 1O 00s3aTenbCTBAaM CTPaHbBl B paMKax
00CITy’)KHBaHUS BHELITHETO JI0JIra.

2. IIporHo3upoBaHuE 0’KUJIAEMBIX YMCTBIX 3KCIIOPTHBIX MMOCTYIUIEHUH, BO3MOMXHBIX HOBBIX
BHEIIIHUX 3aliMOB U NMPOYMX BUJOB (PMHAHCUPOBAHMSI, IOCTATOUHBIX JJIsi OOCITY>KHBAaHUS BHEIIHET O
J0JITa.

3. IlporHo3upoBaHuMe BHYTPEHHHUX HAJIOTOBbIX MoOCTyluieHHH. [Ipoektupyemsie
rOCy/IapCTBEHHBIE JOXOJbl JOKHBI OBITH JOCTATOYHBIMU ISl OOECIEYEHUs] B MECTHOW BallIOTE
9KBHBAJEHTa 0053aTEJIbCTB TOCYyJapcTBa MO OOCIY)KHBAaHUIO BHeIHero jaonra. CI0XHOCTH CO
cOOpPOM HAJIOTOB U aJIeKBaTHBIM 00€CIIEYeHHEM IIPOYMX BUAOB I'OCYJAapPCTBEHHBIX PACXO0J0B MOTYT
Cepbe3HO OrPaHUYMBATH CIIOCOOHOCTH MPABUTEILCTBA OOCIIY)KUBAaTh BHELITHUM JOJT.

IIpaBuTENbCTBY 1€J1€COO0PA3HO UCIONB30BaTh BO3MOKHOCTU BBIIUIATBI CBOUX JIOJTOB
paHbliIe CPOKa WIK UX pepUHAHCUPOBAHUS HA OJAroNpUsTHBIX YCIOBUSX.

Kak cBuaerenbcTByeT MHUpOBas IMpakTUKA, JOJTOBblE MPOOJEMBbl PEIKO BO3HUKAIOT B
CTpaHax, TIJ€ TPOBOAUTCA Takas DSKOHOMHYECKAs IIOJUTUKA, NPU KOTOPOW OCHOBHBIE
HSKOHOMUYECKHE MEPEMEHHbIE — OCOOEHHO MPOIEHTHHIE CTABKM W BAJIOTHBIM KypC — OTpa)KkaroT
pealbHbIE  DKOHOMMYECKHE  COOTHOLIEHMS, TI/I€  IPaBUTEIbCTBA  INOJIKPEIUIIIOT  CBOIO
MHBECTUIMOHHYIO MTporpamMmy 3(pPEeKTUBHBIMU MEpaMU MO MOOMIM3aLUU OI0JKETHBIX PECYPCOB U
MOBBIIIIEHUIO BHYTPEHHHUX COEpExKEHUH.

B ycnoBusax orpaHM4eHHOCTH (PMHAHCOBBIX PECYPCOB CTpaHa-3aeMIIMK J0KHA BHIOpATh U3
UMEIOIMXCS HCTOYHMKOB BHEIIHET0 (PMHAHCHUPOBAHMS HAWIYUlIyl0 KOMOMHAIMIO, KOTOpas
yIOBJIETBOPsUIa Obl KaK MOTPEOHOCTAM OT/AEIbHBIX (PMHAHCHUPYEMBIX MPOEKTOB, TaK U SKOHOMHUKHU
cTpaHbl B 11e1oM. HeoOX0uMO yuUThIBaTh, YTO JIBIOTHBIE KPEAUTHI JOCTYIHBI UL OeAHEHIINM
pa3BHUBAIOIIMMCS CTpaHaM. MaKCHUMaJbHYIO BBITOJY W3 JIBIOTHOTO (DMHAHCHPOBAHUS MOKHO
U3BJIeYb, €CIM KOMOMHHUPOBATh €ro ¢ APYTUMH TUIAMM KPEIUTOBAaHUS (PKCHOPTHBIE KPEAUTHI U
MEX1yHapOAHbIE 0AaHKOBCKHE KPEIUTHI).

WNHudopmanus o BHELIHEM JI0JITe U MJaTeXax B CUET 00CIyKMBaHMS J0JIra UMeeT OoJbIIoe
3HaYeHWe [JIs TOBCEIHEBHOTO YIPAaBJICHUS] BAIIOTHBIMU OIEpAIUsIMH, BHEIIHUM JOJITOM U
IUIAHUPOBAHMSI CTPATErMy MHOCTPAHHBIX 3aMMCTBOBaHMU. Ha ypoBHe Hambonbliel aeranuzanuu
3Ta UHQOpMAIMs TO3BOJSET MPABUTEILCTBY oOOeclednBaTh CBOEBPEMEHHBIM pacder ¢
kpenutopamu. Ha Gosiee arperupoBaHHBIX YPOBHSIX JaHHBIE 3aJI0JKEHHOCTH HEOOXOAMMBI JUIs
OLICHKM TEeKYIIUX TMOTpeOHOCTEl B WHOCTPAaHHOM BalllOTE, MPOTHO3UPOBAHUS OyIyIIUX
0053aTeNIbCTB 10  OOCIY)KUBAHHUIO JOJra, OLEHKU IOCIHCACTBUN JalbHEWIINX WHOCTPAHHBIX
3aMMCTBOBAaHUH M YIPaBJIEHUS BHEIIHUMH PUCKAMHU.

CratucTHUecKre JaHHbIE 10 BHEIIHEMY JIONTY BKJIIOYAIOT MOAPOOHYI0 HH(OpMAIHUio O
KOKIOM KpEAMTHOM COIJIalleHMH W Tpaduke Oyaylmux IJIaTeked Mo ero oOCIyKHUBaHUIO,
noKa3aTesH UCIOJIb30BaHUs 3aiiMa U 0053aTeNbCTBA M0 00CIyKUBaHUIO joira. Ha ocHOBaHuM 3TOM
CTaTHUCTUKM TOTOBUTCA UCXOAHas HHOpManus [Js TOCYJapCTBEHHOro Oro/pkera W Aiis
POEKTHPOBOK ILIATEKHOTO OanaHca.

36



IlokasaTenu BHEIIHErO MOJITa JOJDKHBI COINIACOBBIBATHCS CO CYETAMU HAILMOHAIBHOIO
JI0X0J1a, IIATEXKHOro OanaHca M rocylapCTBEHHBIX (PMHAHCOB. B IensX rapMoHu3anuM JaHHBIX
IUIATEKHOro OajlaHca C JaHHBIMU TOCYJApCTBEHHOI'O YIpPaBJIeHUs BHeEIIHero poiara MB®
pa3paboTajl MPUHIHUIBI COCTaBICHUS MexXayHapoaHoi uWHBecTHIMOHHONW mo3umuu (MUII).
Hannsie MUII BMecTe ¢ JAaHHBIMU IUIATEKHOTO OanaHca SIBIAIOTCS IABYMs Haubolsiee BaKHBIMU
Ha0OpaMH JJaHHBIX 110 BHEIIHEMY CEKTOPY.

MexayHapoaHass HMHBECTHIMOHHAS IO3MUMA CTPaHbl — DJTO JEKJIapauus Bcex
(UHAHCOBBIX AKTMBOB M IIaCCUBOB CTpaHbl C HEPE3UACHTAMH, IOJIeKAIIUX YIUIaTe B
HAIlMOHAJFHON MJIM MHOCTpaHHOU BamtoTe. pyrumu croBamu, MUII — 310 monHbIi (huHAHCOBBIN
OanmaHc CTpaHbl B OTHOILIEHHMM HEPE3UJECHTOB B pPa3OMBKE 10 3KOHOMHUYECKMM ceKTopam (T.e.
OpraHbl JIEHE)KHO-KPEIUTHOTO PETYJIMPOBAHUS, NPABUTEIBCTBO, KOMMEpUYECKHE OaHKH M JIpYyrue
CeKTOpa) M Mno (¢uHAHCOBbIM MHcTpyMeHTaM. MMUII BkiIrO4aeT HEBBINIAYEHHYIO BHEIIHIONO
IIPOCPOYCHHYIO 3aJ0JKEHHOCTh, JOJII, CPOK YIUIAThl KOTOPOIO HACTYNWJI, HO KOTOpBIM IIOKA HE
ynjaadeH. BamtoTHBIM BbIpaKeHHEM (MHAHCOBOI'O MHCTPYMEHTA MOXKET ObITh HallMOHAJIbHAs JHOO
WHOCTPAaHHAas BaIIOTA.

CpaBHUTENIBHBIM aHAJIW3 BHEIIHErO J0JIra IPOBOIUTCS C HUCIOJIB30BAHUEM CIEAYIOLIUX
IIOKA3aTEeNEH.

1. O6mas cymMmMa BHEUIHETO JI0JITa.

2. VYnenbHBIA BeC OTAENBHBIX CTpaH B OOBEME MHPOBOTO J0JiTa. ODTOT IOKa3aTelb
IO3BOJISIET ONPENIEIUTh MECTO KaX/10i CTpaHbl B CTPYKTYpe 0OIIEMUPOBOI 3a/10J5KEHHOCTH.

3. JInHaMyKa BHEITHETO JIONTa.

4. BennunHa BHELIHETO J10JITa HA YLy HACEJICHHUS.

5. OTHOILIEHUE BHEIIHETO J10JIra K BaJIOBOMY BHYTPEHHEMY NPOAYKTY (IpU PEKOMEHIyEMOM
BcemupubeiM 6aHKOM KputnueckoM ypoBHE 50%). OT0 — Hanbosee BceoObEeMITIOIINI TIOKa3aTeb,
ONpEAEIAIOIUN BO3MOKHOCTh 00CITYKHBAHUSI BHELLTHETO JI0JITa.

6. OTHOLIEHNE BHEIIHEro J0Jra K 3KCIOPTY TOBAPOB M YCIYr (IPU KPUTHYECKOM YPOBHE
250%).

7. Pacxonpl 1o 00CTyKMBaHHUIO BHELIHETo Joira. [1oa TakuMu pacxogaMy MOHUMAIOTCS BCe
IIJIATEXKH, OCYIIECTBIIIEMBIE 3AEMIIUKAaMU — OCHOBHOM JIOJIT, IIPOLIEHTHI, KOMUCCHH.

8. BHeurnuii 1oar 1 opumagbHbe MEXTYHapOHbIE PE3EPBBI.

OnpIT MHOTUX CTpaH «TPETHEr0 MHUPa», 0COOEHHO JaTMHOAMEPHUKAHCKUX, TOKA3bIBAET, YTO
HEeOJaronpusATHbIE YCIOBUS Ui PaOOThl MHOCTPAHHBIX KOMIIAHUIM BHYTPHM CTpaHbl MPHUBOIAT K
HEO0OXOJUMOCTH BHEIIHUX TOCYAApCTBEHHBIX 3aliMOB M BO3PACTaHUIO BHEIIHETO J0Jra CTPaHbl.
[TpuyeM, MOCKOJBKY TOCYIapCTBEHHBbIE 3aliMbl HCIOJB3YIOTCA HEI(P(EKTUBHO, TO OoJbIIMe
BHEIIHHWE JOJTIM HAYMHAIOT TOPMO3UTh pa3BUTHE SKOHOMHUKHM. Kpome TOro, rocyaapcTBeHHbIE
3aiIMBI SBJISIOTCSA PHIYArOM IMOJUTUYECKOTO JABICHUSA U IPUYUHON YKOHOMUYECKUX YCTYIIOK.

I'mobanbpHas 3a10JKEHHOCTh — OJIHA M3 XapaKTEPHBIX OCOOCHHOCTEH HBIHEUIHEH MUPOBOI
HSKOHOMHKH, B KOTOPOIl MpakTHUYECKHM HET TOCYyAapCTB, KOTOpbIe MOIJIM Obl 00XOAWUTHCS 0e3
BHYTPEHHUX U BHELIHUX JOJTOB.

Tema 11. Me:xkayHapoaHble BATIOTHO-KPEAUTHBIC M (PMHAHCOBbIC OPraHU3ALUH CHCTEMBbI
OOH
1.Poap ¥ MecTo MEXIyHapOJHOTO BaIOTHOTO (OHJIAa B MEXKIYHAPOJHBIX BaJIOTHO-
KPEAUTHBIX OTHOLICHHUSIX.
2.IIpo6nemsl ocymiecTBieHus coryiacoBanHor ¢ MB® skoHOMUYECKON TTOJIUTHKH.
3.I'pynna Becemupnoro 6anka. Mex1yHapoAHbIH 6aHK peKOHCTpYKIuH U pa3sutus (MBPP).
4.IIpoGnembl moBbiIeHUS 3PdexkTuBHOCTH nesTenbHocTH MB® u MBPP B ycioBusix
riio0anu3anyuu MUPOBOM SKOHOMUKHU M YCUJICHHSI HEYCTOWYMBOCTH (PUHAHCOBBIX PHIHKOB.

MexayHapoiHble (PMHAHCOBBIE OPTaHU3AIMH UTPAIOT BCe 0oJiee 3aMETHYIO pOJib B MUPOBOI
HSKOHOMUKE. VX NesTeNbHOCTh MO3BOJIAET PETYIUPOBaTh M CTAOUIM3UPOBATh (PYHKIIMOHUPOBAHUE
BAJIIOTHO-PACUETHBIX OTHOLIEHUN MEXAY CTpaHaMM, BO3pAcTacT 3HAYCHHME JTUX OpraHU3aluil B
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chepe u3ydeHMs, aHaIM3a U O0OOIIEHUS HMHGOPMAIMM O TEHACHIUSAX DPAa3BUTHUSA, BBIPAOOTKU
PEKOMEHIAIMI 110 BXKHEHTITM TIpoOIeMaM MUPOBOTO XO3SCTBA.

@DUHAHCOBbIE HHCTUTYThI UMEIOT CIEIYIOIINE LEIH:

1) oObemuHATH  yCHUIMA  MEXKAYHApPOJIHOTO  COOOIIecTBa  JUIsi  CTAOU-JIM3alUH
MEXyHAPOIHBIX (PMHAHCOB U MHUPOBOM 3KOHOMUKH;

2)  OCYWIECTBISATh  MEXKIOCYJAapCTBEHHOE  BAJIOTHOE M KPEAUTHO-(PUHAHCOBOE
pEryJINpOBaHMUE;

3) coBMecTHO pa3pabaTbiBaTh U KOOPAUHUPOBATH CTPATETHIO M TAKTHUKY MUPOBOM BAIIOTHON
U KPEeIUTHO-(PUHAHCOBOM MOTUTHKH.

K opranmzanusm, MMEOMUM BCEMHPHOE 3HAUYE€HHE, OTHOCSTCS CIELHUATM3UPOBAHHbBIC
uHcTUTYTHl OOH — MB® 1 rpynna MBPP.

Mexnaynapoanblii BamroTHBIH (GoHn (MB®), MexnyHapoaHblii 0aHK PEKOHCTPYKIIMH H
pasButus (MBPP) u ero rpynma (MupoBoii 6aHK) ObUTH CO3JaHBI B COOTBETCTBUH C PEIICHUSMU
bperron-Bynackoit kondepennnn 1944 1. m ObulM TpHW3BaHBI WUrpaTh TJIABHYIO POJIb B HOBOM
BAIIOTHOM cucTeMe M (PMHAHCOBOM YCTPOMCTBE IOCIIEBOCHHOr0 Mupa. HecmoTpst Ha OTKa3 oT
bperton-Bynckoit cucrembl, 00e A3TH OpraHM3ali NPOAOIKAIOT WrpaTh BaXHYIO pOJIb B
MEX1YHApOJAHBIX SKOHOMUUYECKHUX OTHOILIEHUSX.

MexnyHapoanbiii BamoTHeld Goug (MB®) — oana u3 Beaymux (GpUHAHCOBO-KPEIUTHBIX
opranuzaiuii B mupe. beut cozman B 1944 1. Ha Bperron-Bynckoii kondepennmu B CLIA npu
ydacTtu jeneraroB u3 44 crpad. @yHKIMOHUPOBATH Hayall B Mae 1946 1.

B MB® Bxonsar 182 crpansl, B ToM uncie Poccus ¢ 1992 r.

Lleau MB®:

— MOOUIPEHNE MEXTYHAPOAHOTO COTPYIHUYECTBA B 00JIaCTH BAIFOTHOM MOJUTHKH;

— crocoOCcTBOBaHUE cOATAaHCUPOBAHHOMY POCTY MHUPOBOI1 TOPTOBIIH;

— HOJJEepKaHUE CTAaOMJIBHOCTH BAIIOT M YHOPSJOYEHUE BAIIOTHBIX OTHOLUEHUH MEXITy
rocyJapCTBaMu-YICHAMH;

— y4JacTue B CO3JJaHNA MHOI'OCTOPOHHEW CHCTEMBI IUIATEXKEH;

— Mpe0CTaBICHNUE CPEACTB Ul JIUKBUIALUN HECOATaHCHPOBAHHOCTH IIATEXHBIX OaJlaHCOB
CTpaH-4JICHOB.

Oynkuuu MBO:

— co0JII0IGHHE COTJIACOBAHHOIO KOJIEKCa MOBENEHUs (TECHOE COTPYIHUYECTBO B BOIIPOCAX
MEXIyHApPOAHON BATIOTHOH MOJUTUKU U MEXKIOCYAAPCTBEHHOTO IIATEKHOTO 000pOTa);

— (puHAHCOBAs MOMOIIb JJIsl IPEOA0JICHUS JedUIUTa IIaTeKHOTo OanaHca;

— KOHCYJIbTUPOBAHHE U COTPYIHUYECTBO.

VYcraB (oHAa HECKONBKO pa3 u3MeHsuica — B cBA3u ¢ BBeneHueM CJIP, cozmanumem
Smaiickoil BamOTHOM cucTeMbl. PykoBonsdmuil opran — COBET ynpaBisOIUX U3 MPEACTaBUTENEH
BXOJISIIIMX CTpaH, cooupaercs 1 pa3 B roj.

C 1 suBapsa 1970 r. O6bu1a BBeneHa HoBas ycioBHas Bamora — C/IP (cnenumanbHble npaBa
3auMcTBOBaHuA). CHauvana CIIP Obina nmpupaBHeHa k gosutapy CHIA, ¢ 1 uronsg 1974 r. CAP crana
¢dopmupoBaThcsi Ha ocHOBe Kop3uHbl (10 BamoT 16 MpPOMBIINIIEHHO Pa3BUTHIX cTpaH). OpHako
BO3HUKJIM MPOOJIeMbl, CBSI3aHHBIE C KOJIeOaHUSIMHU KypcoB BaoT, U ¢ 1 ssHBapsa 1984 r. C/IP crana
(dopMHpOBaTECS HAa OCHOBE KOP3WHBI M3 IISITU TJIABHBIX BAJIIOT MHUpPA: aMEPUKAHCKOIo J0JJIapa,
HEMEIIKOW MapKH, STTOHCKOW HWEHBI, aHTJIMHCKOro (hyHTa CTEpAWHTOB M (DpaHIly3ckoro (paHka.
CIIP — 3T0 MexayHapoJHbIE IUIATE)KHBIE U PE3EpPBHBIE CPEICTBA, KOTOPBIE HCIOJIB3YIOTCS JUIS
Oe3HANIMYHBIX MEXYHAPOJHBIX PacueToB IyTEM 3allMCH Ha CIELUalIbHBIX CUeTaX U B KayecTBE
pacueTHOU equHULBEI MBO.

Haubonee BaKHBIM UCTOYHUKOM (PUHAHCUPOBAHMS SABIISIOTCS B3HOCHI T'OCYIapCTB-UJICHOB
(KBOTBHI), TOMONHsIEMbIe 3aiiMaMu MB® y cBOMX 4JICHOB.

[Ipn Bcrynnenun B MB® cTpaHa BHOCHUT B Ka4eCTBE WICHCKOTO B3HOCA OINPEICICHHYIO
CYMMY JIEHET, KOTOpasl Ha3bIBaeTCsl KBOTOM. KBOTBI Citykat 1id:

— o0Opa3oBaHusl MyJa AJis KPEAUTOBAHUS CTPAH-Y4aCTHUII;

38



— OMNpENAeNCHUsT CYMMBI, KOTOpYyI0 MokeT mnoinyuntb MB® B ciydae ¢QunHaHCOBBIX
3aTPYIHEHHUIL;

— OINpEeleICHUS KOJIMYECTBA IOJI0COB, KOTOPHIE II0JIy4aeT CTpaHa-y4aCTHULIA.

KBoTbl nepuoanuecku nepecmarpuBarorcs. [IpegocraBiieHne kpe-auTa OCYIIECTBISETCS B
dopme mpomaxku Ponmom CKB Ha HaMOHAIBHYIO BaJIOTY CTpPaHBI-IOJDKHHMKA, a IOTAIIAeTCs
KpEIUT MyTEeM BbIKyNa HallMOHAJIbHOW BaltoThl 3aeMiiukoM 3a CKB wimm C/IP. ba3a kpenuTHbIx
CcyMM — 3TO0 KBoTa ycraBHoro ®onza MB®, npuxonsdmascs Ha crpaHy-wieHa. Ksora PO
cocraBiusieT 2,99% (4,3 mupa. CAP), ksota CIHA — 18,2% (26,5 mupa. CAP). Ilonyuas kpeaur,
CTpaHa 00s3yeTcsi MPOBO-IUTh 3KOHOMUYECKYIO IOJHMTUKY HAKOIUIEHUS BAJTIOTHBIX PE3EPBOB,
YTOOBI MOTACUTH JIOJITH YaCTHBIM KPEAUTOPAM.

MB® npenocraBiisieT CpeicTBa CBOUM YIEHAM PABHBIMU KPEIUTHBIMU TPAaHIIAMU, KaXIbIH
13 KOTOPBIX COOTBETCTBYET 25% KBOTHI T'O-Cy1apCTBA-WICHA.

B pamkax mporpamMmbl pacmmpeHHoro (uHaHcUpoBaHus wieHaMm MB® wmoxer
MPEIOCTABIATHCA CPEIHECPOUYHBIH KpeAuT (0ObIMHO Ha 3 roja) A YCTPaHEHUS BHYTPU- H
BHEIIHEOKOHOMUYECKHUX CTPYKTYPHBIX IIEPEKOCOB.

Kpome Toro, MB® wumeer crenuanbHble MEXaHU3Mbl NPEIOCTaBICHUS (PUHAHCOBOI
IIOMOIIIY CTpaHaM.

MexnyHapoaHblii 0aHK peKOHCTpyKIuu U paszButus (MBPP), mmpoko u3BecTHBINH Kak
MupoBoii 0aHK — OCHOBHOE KpeIWTHOE YyupexjaeHue rpynn BcemupHoro OaHka, co3gaH Ha
bperron-Bynckoii koHdepenuuu B 1944 r. B otnuune or MB® MupoBoii 6aHK MpenocTaBiseT
KPEIUTHI JUIsl )KOHOMUYECKOTO pa3Butus. MbPP — camblii KpynHBIA KpEAUTOP MPOEKTOB PA3BUTHUS
B Pa3BHUBAIOLIUXCS CTPaHaXx CO CPEIHUM YpPOBHEM JOXOAOB Ha Aymy HaceneHusa. Crpansl,
nojaronire 3asBkKy Ha BcTymienue B MBPP, nomxkubl cHadana ObiTh npuHaTtel B MB®. Bee 3aiimbl
0aHKa JOJKHBI TapaHTUPOBATHCS MPABUTEIHCTBAMHU CTPAH-WICHOB. 3aiiMbl BBIICISIOTCS O]
IIPOLEHTHYIO CTaBKY, KOTOpas MEHSAETCA Kaxible 6 MecsueB. 3aiiMbl INPEAOCTaBISIFOTCS, Kak
npaBuio, Ha 15-20 et ¢ OTCpOoUKOM MIaTex e 0 OCHOBHOM CyMMe 3aiiMa OT TpeX /0 ISTH JIET.

Jpyrue opranusanuu, Bxojsuue B rpynny BecemupHoro 0anka:

Mexnynaponnas accouuanus pazsutus (MAP), coznannas B 1960 r. Ee nens — oka3anue
MOMOIIN caMbIM OefHbIM cTpaHaM. [IpaBo Ha momyudeHue 3aiiMmoB U3 MAP nmetror ctpansl ¢ BBII
Ha Jymry HaceneHus He Oornee 835 momn. MAP mpenoctaBnser OecrporieHTHbIe 3aiiMbl ¢ 30-40-
JIETHUM CPOKOM IOTalI€HUs U OTCPOYKOM OCHOBHBIX IIIATEKEW B TEYEHHE MEPBBIX IECATH JIET.
Unenamu MAP sBisttorcst 6osee 160 ctpan;

MexnynaponHas ¢unancoBas kopropauuss (M®K), co3mannas B 1956 r. Ee memp —
CTUMYJIUpOBaHHE pabOThl YAaCTHOIO CEeKTopa B pa3BuBaromuxcsa crpaHax. MOK ¢unancupyer
IIPOEKTHl YaCTHOIO CEKTOpa. lIpOLeHTHBIE CTaBKM KPEIUTOPOB 3aBUCAT OT CTPAHBI M IPOEKTA.
3aiiMbl IOramarTcs B TeueHue 3-5 ner. OTcpouka MaTeskel BO3MOKHA B TEUEHUE NEPBBIX 12 JeT.
MO®K nacuutsiBaeT Oosiee 170 cTpaH-uI€HOB;

MHoroctopoHHee areHTCTBO 1o rapantupoBanuio nHBecTHIM (MAT'UN). Co3gano B 1982 1.
Ilenp opranu3anyy — OKa3aHHWE IMOMOIIM PAa3BUBAIOIIKMMCS CTPAHAM B IIPUBJICYEHUN WHOCTPAHHBIX
VMHBECTUIMI 4Yepe3 MpPEeNOCTaBICHUE MHBECTOpPAM TapaHTHM OT MOJUTHYECKHX pUCKOB. K Takum
pUCKaM MOTYT OTHOCUTBHCS BOEHHBIE [EHCTBUS, TpakJaHCKUE OECHOpSIKH, SKCIPOIpHALIMSL.
MAI'M npenoctaBistoT TUIIOBOW CTPaXOBOM MOJUC, KOTOPBIN rapaHTUPYET UHBECTUIIMM B TEUEHUE
15 ner. IlpengensHas cymma, rapaHTUpyeMasi o ogHoMYy npoekty, — 50 muH. goit. Kpome storo
MAI'M1 1npoBOAMT KOHCYJNbTAllMHM pa3BUBAIOIIMMCS CTpaHaM II0 BOIIPOCaM IPUBJIECUEHUS
uHocTpaHHbIX nHBecTULIMU. Unenamu MAI'U sBnstorces 6omee 140 crpan;

MesxayHapOIHBINA LIEHTP yperynupoBaHusi HHBeCTHIHOHHBIX criopoB (MLIYUC). Co3nan B
1966 r. llens opranu3anuu — CTUMYJIH-POBAHUE TTOTOKA MHBECTHUIIMHN Yepe3 00eCTeueHne yCIOBUM
JUIS TIpOBE-JICHUs] PUMHUPHUTEIBHBIX U apOMTPaKHBIX MEPErOBOPOB MEX]Y IMPABU-TEIbCTBAMH H
uHocTpaHHbIMU HHBecTopamu. Kpome Toro, MIIYUC BbiaeT pekoMeHIaluu U MyOIUKYeT TPYIbl
[0 3aKOHOJATENIbCTBY 00 MHOCTpaHHBIX MHBecTHLMAX. Ynenamu MI[YUC sBnsrorcs okono 130
CTpaH.
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Tperps BnusATENbHAsE KpeauTHaAs opraHu3anus Ha mupoBoM ypoBHe — EBPP (1991 r.) —
co3maHa JJisg oka3aHus oMoy crpanam LlentpansHoit u Boctounoit EBponsl u 6siBiero CCCP
HAa 3Tare PeIHOYHBIX TpeoOpazoBanuii. Haxomurcs B JIoHIOHE, B €r0 COCTaB BXOIAT 59 rocynapcrs,
eBpo — oduIManbHas BaloTa 0aHKa, aKIMOHEpHBIH kanuTan — 10 Mapa eBpo mozeneH Ha 1 MiH
akuuii. KBora Poccun — 40 ThIC. akuuii, 4T0 MO3BOJISIET UMETh COOCTBEHHOTO JupekTopa B CoBere
nupekTopoB. PykoBonctBo — Coer ynpasisawomux U Coser aupexkropoB. EBPP mpenocrasiser
KpEAUTHI IPABUTENBCTBAM 25 CTPaH U yJeNsieT BHUMAaHNUE NOJIEPIKKE YACTHOTO CEKTOpa B HUX.

HaunbGosee BaxxHOW W aBTOPUTETHOM MEKTyHAPOIHOW Oopranu3aiuei sapisercs Opranuzamus
O6benunennbix Haumit (OOH), rnaBHON 3amadueil KOTOPOH SIBISIETCA MOAJEPKKA U YKpEIIEHUE
MEXIYHapOJAHOrO MHpa, Oe30MmacHOCTH U pa3BUTHE BceX (OpM COTpyIHHUYECTBA MEXKAY
rocy/1apcTBaMH.

Ona cosmana 24 oktsa6ps 1945 1., mocne parudukammm Ycraa OOH. Cucrema
o0penuHeHHbIX Hauui BkimoyaeT OOH ¢ ee rimaBHBIMM M BcloMorareiabHbIMM opraHamu (17
CIICIMAIM3UPOBAHHBIX YUpexkaeHui, a Takke MAI'ATD). B nacrosmee Bpems 185 ctpan mmpa
spisitores wieHamu OOH.

8-t I'enepanbhblii cekperapbr OOH (c 2007 rona) Ilan I'u MyH.

IlITa6-kBapTupa OOH pacronoxena B Heio-Hopxe.

Hestensnocth OOH wuMeer B Oonbllel CTENEHU COLHUAIBHYI0O U 3KOHOMHYECKYIO
HAIPaBJIEHHOCTb, pealu3yercss uepe3 (PyHKUMOHMPOBAHUE CHEUUAIU3UPOBAHHBIX OpPraHOB U
MEXIYHAPOJAHBIX SKOHOMHYE-CKUX OpraHu3alnil.

Hemn OOH:

— HoJiepKaHue MUpa U OE30MaCHOCTH B MUPE;

— pa3BUTHE APYKECTBEHHBIX OTHOIICHUA MEXIY HAllUSIMU Ha OCHOBE YBAKECHMSI MPUHIIUIIA
pPaBHOIIPABUS U CAMOOTIPEIeNICHUsI HAPOOB;

— MEXIYHapoJAHOE COTPYIHHUYECTBO [0 pa3pelieHUuI0 MpoOJeM HKOHOMUYECKOTO,
COLIMATILHOTO, KYJIBTYPHOTO U TYMAaHHMTApHOTO Xapak-Tepa, IMOOILIPEHHUI0 YBAXKEHHSI K IpaBaM
YyeJIoBEKa U OCHOBHBIM CBOOO1aM;

— npeBpauienne OOH B 1eHTp coryiacoBaHus yCWIMH HalMi MO JTOCTHMKEHUIO OOIIMX

LEJIEH.

[Tpuammnsr OOH:

— CYBEpEHHOE PaBEHCTBO BCEX WICHOB;

—7100pOCOBECTHOE BBINOJIHEHHUE B3SATHIX Ha ce0s 00s13aTeIbCTB COIIACHO YCTaBY;

— pa3pelieHne MeX,TyHapOAHBIX CIIOPOB MUPHBIMH CPEJICTBAMHU U 0€3 yrpo3bl MUPY BO BCEM
MUDE;

— BO3JIEpXKaHUE B MEXJYHAPOJHBIX OTHOILIEHUSX OT yrpo3bl CHIIOH WIM €€ MPUMEHEHUS
OPOTHB TEPPUTOPUAIBHONW HENPUKOCHOBEHHOCTH, WM MOJUTUYECKONM HE3aBUCUMOCTH JHOO0ro
rocy/1apcTBa;

— TOTOBHOCTb OKa3aTh BCEMEPHYIO IOMOIIb BO BCEX ACHCTBUSAX, MPEANPUHUMAEMBIX B
cootBercTBUU ¢ Ycraom OOH.

Crpyxrypa OOH:

— I'enepanpuas Accambnes (I'A);

— Cogert 6e3omnacHoctu (CB);

— Dxonomuueckuit u CoruanbHbiin coBeT (OKOCOC);

— Coger 1o omneke (CO);

— MexnyHapoIHbIH CyT;

— Cekperapuar, [ enepanbHblii cekpeTapb, BepXoBHBINM KoMuccap 110 IpaBaM 4eJI0BEKa.

I'enepanbHas Accam0biies — 3aHMMaeT UEHTPaIbHOE MECTO B KayecTBE TIJIaBHOTO
COBEIIATEIbHOTO, JUPEKTUBHOTO M MPEACTaBUTEIBHOrO opraHa. Accambies cobupaercs Ha
OUEPE/IHYIO €KETOJHYIO CECCHUIO B MEPHOJI C CEHTAOPS 1Mo Aekadph M B MOCIEAYIOMIMM Mepros Mo
Mepe HEOOXOTUMOCTH.

CocTouT U3 BCeX TrOCYyAapCTB-UJIEHOB, KaXKIbIH M3 KOTOpbIX HajaeneH mo Ycrasy OOH
paBHbIMH TpaBamMu. OOnanaeT MMPOKUMH TMoJHOMOUMsMU. B coorBerctBum ¢ Ycraom OOH
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MOXeT 00Cy>KAaTh J1t00bIe BONPOCH! WM JeNia, B T.4. OTHOCSIINECS K MOTHOMOYHUSAM U (QYHKIUAM
moboro u3 opranoB OOH, wu, 3a HCKIIOYEHUSMH, NPEIYCMOTPEHHBIMH CT. 12, nenartb
pexomernanuu wicsam OOH u (umm) Cosetry besomacHoct OOH 1o 1r00BIM TakUM BOIpoOcam
wii fenam (ct. 10). YrmonHomoueHa paccMaTpuBarh OOLIME MPUHIMUIBI COTPYAHHUYECTBA B Jelie
NOJ/ICP)KaHUST MEXIYHAPOJAHOTO MHpa W OE€30MacHOCTH, B T.4Y. OINpPEICNAIONINE Pa3opyKEHUE U
pEryIupyoIire BOOPYKEHUs, 1aBaTh M0 3TOMY MOBOJY CBOM PEKOMEHIAIINH.

Ilo pexomenpanuu CoBera bezonacHoctu Has3HauaeT I'eHepanbHoro cekperaps OOH,
npousBoguT npueM B OOH HOBBIX WIEHOB, NPUOCTAHABIMBAET OCYIIECTBICHUE IMIpaB U
IPUBWIETHI rOCY1apCTB-4JICHOB.

CoBer bezomacHocTn — Hec€T TIJaBHYIO OTBETCTBEHHOCTb 3a  MOJJCpiKaHHE
MEXYHAPOJAHOTO MUpPA M O€30MaCHOCTH; €r0 PeHICHUsIM 00s3aHbI MOAYMHATHCS Bee wieHsl OOH.
DyYHKIIMOHUPYET HAa OCHOBE IMpencTraBuTenbcTBa rocyaapctB - wieHoB OOH. Cocrtout u3 15
YJICHOB; 5 U3 HUX ABJsEOTCA noctosHHbIMU (Poccus, CLIA, BenukoOpuranus, @pannus u KHP).
Pemenust mo BompocaM CymiecTBa MPUHUMAIOTCS OOJBIIMHCTBOM B JIEBATH T'OJIOCOB, NMPUYEM HU
onnH u3 mnocrosHHbIX wieHoB Cb OOH He nomkeH ©nporojocoBaTh IPOTUB (IIPUHLIMII
€IMHOTJIacHS ).

OxonHomuueckuid u Commanbubiii CoBer (DKOCOC)— ocymectBnsier ¢pynkuuu OOH B
cepe SKOHOMHUECKOTO U COLMATBHOTO MEXKIYHAPOAHOTO COTPYTHUYECTBA, COCTOUT U3 54 UJICHOB,
1/3 koTophIxX exeroano nepensdupaectcs. COCTOUT U3 5 PETHOHATBHBIX YIKOHOMUYCCKUX KOMHUCCHI
(EBpormetickasi, A3uarcko-TuxookeaHCKass, KOMUCCUs i 3anmaaHod Asum, mis Adpuku U as
Jlarunckuit Amepuku u KapuGckoro 6acceitna).

OcHoBHast 3ajaya »d3TUX KOMHCCHM — COJCICTBHE MPOBEACHUIO COTJIACOBAHHBIX
MEPONPUITUIA 0 SKOHOMHUYECKOMY COTPYIHUYECTBY B PaMKaX COOTBETCTBYIOILIEIO PETHMOHA, a
TaK)Ke HCCIEOBAHUIO U PACHPOCTPAHEHHIO MH(POPMAIMU W CTATUCTHMYECKUX MAaTEpUajoB s
pabotsr DKOCOC.

Coger no oneke — opradn OOH, KOHTPOIUPYIOWINI OCYIIECTBICHUE MEXKIYHAPOAHOU OIEKU
(B HacTosllee BpeMs HaJOoOHOCTb B TaKOM OpraHe oOTHaja B CBSI3M C IPEJOCTAaBICHUEM
HE3aBUCHMOCTH BCEM I10/I0IIEUHBIM TEPPUTOPHSIM).

Mexnynapoansiii cyn OOH — rnaBnsriii cyneOubrit opran OOH. Cyxa coctout u3 15 cynei,
BBICTYNAIONINX, coriacHo ero Craryry, oT cBoero umeHu. CTtopoHamu B paccMarpuBaeMbix CynoM
Jenax Moryt ObITh TONbKO TocyaapcrBa. FOpucnukiuss Cyma OOH B OTHOIIEHHMH KaxKIOTO
KOHKPETHOI'O Jejla BO3HUKAeT JIMOO B CHIy CHENMaJIbHOIO COIJIAIIEHUS MEXAY CIOPALIMMHU
CTOpOHAaMH, JIMOO MO 3asBICHHUI0O TOCYAApCTB O NPUHATHU IOPUCIMKIMU ATOrO OpraHa.
MectomnpeObiBanue — ['aara (Hunepnanmesr).

Cekperapuar — coctout u3 I'enepanbHoro cexperapss OOH — riaBHOro aAMMHUCTPATUBHOIO
JOJKHOCTHOTO JIMIAa OPTaHU3alui, U MEXAYHApOJHOIO IEPCOHAA.

Cekperapuar OOH — onuuH u3 rnaBHbix opraHoB OOH, koTopelii mojJ pPYyKOBOACTBOM
I'enepanbHoii Accambien OOH KoOpAMHUpPYET SKOHOMHUYECKYIO U COLMANBHYIO JIESTeNbHOCTh
OOH, ee crienuanu3upoOBaHHBIX YUPEKACHUMN, a TaKKe MHOTOUHCIeHHbIX opraHoB OOH.

CrnennanusupoBannbie yupexnaeHus OOH. DTo MexXnpaBHUTEIbCTBEHHBIE OpraHU3aLUH,
OCYIIECTBIISIONINE ACITEIHHOCTh B CEIUaIbHBIX o0mactsax. Onu cBszansl ¢ OOH cornamennsivu,
npeaycMaTpuBalOIIUMU 0OMeH HH(popMalMed M JOKyMEHTaMH, 00s3aTelIbCTBAMHU YUUTHIBAThH
pexomenaiuu OOH, coobmaTs 0 Mepax Mo MPOBEICHUIO UX B dKU3Hb, COIVIACOBBIBATH MPOTPAMMBI
nesTenbHOCTH. Crienualn3upoBaHHbIE YUPEXKICHUS AEUCTBYIOT B COOTBETCTBUU C LIEISIMU U NPUH-
nunamu OOH, pemator oOmue 3amaum B Jelie CONEUCTBHS MHPY U TIPO-TPECCY, OKa3bIBAIOT
conericteue Cosery beszonacnoctu OOH B nene noanepkaHus MEXAYHapOOHOIO MHpa U
0€30MacHOCTH.

CrnenuanusupoBansble yupexaeHust OOH (Bcero ux 17) MOXXHO pa3/ienuTh Ha CIEAYIOIIUE
TPYIIIIBL:

1) opranu3zanuu couuaibHOTO XapaKkTepa;

2) BKOHOMHUYECKUE OpPraHU3alNH;

3) ¢buHaHCOBBIC OPraHU3AIINH;
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4) opraHu3auy B 00JIaCTH CETbCKOTO XO3SICTBA;

5) opranu3amnuu B 00JaCTH TPAHCTIOPTA U CBSI3H;

6) opraHu3aiys B 00JI1aCTH METPOJIOTUH.

Poccusi  sBnsercss uineHOM BceX CHEUMAIM3UPOBAHHBIX yupexaeHuit OOH, xkpome
OpraHu3aIil B 00JIACTH CETLCKOTO XO3SCTBA.

B MexayHapoIHBIX SKOHOMHYECKHMX OTHONICHHMSX Haubojee BaX-HYIO pOJIb HIPAIOT
cienyrllre crienuanu3upoBannbie opranuzanuun OOH.

Mexnynapoanas opranuzanus Tpyaa (MOT). Llensto opranu-3aiuu sBIsS€TCS COACHCTBUE
IIPOYHOMY MHpPY u€pe3 NOOLIPEHUE COLM-aIbHOM CIPAaBEIMBOCTHU, YIYUIIEHHE YCIOBUHM TpyAa,
oOecrieueHre MOJHOM 3aHATOCTH U MOBBIILICHUE YPOBHS KU3HU TPYASIIUXCS.

Opranmsanus OO0beauHeHHBIX Hanumii mo Bompocam 00pa3o-BaHHs, HAyKH M KYJIbTYPHI
(FOHECKO) craBuT CcBOCH 3amayeil Co-IelCTBOBATh YKPEIUICHUIO MHpa W OE30IacHOCTH,
CHOCOOCTBYSl COTPYA-HHUYECTBY HApOJOB IyTEM pa3BUTUs OOpa30OBaHMs, HAYKH M KYJIbTYpHI, B
MHTEpecax oOecreueHus: BCeoOIEero yBakKeHUs K CIIPaBeIJIMBOCTH, 3a-KOHHOCTH, IIPaBaM 4eJIoBeKa
U OCHOBHBIM CBOOOZaM, mpoBo3riameHHbIM B YcraBe OOH, mis Bcex HaponoB (6e3 paszimuuus
pachl, MoJja, A3bIKa U PEITUTHH).

Opranuzanusa O6beauHenHbix Hanuit no npomeinuienHomy paszsuruto (FOHUO). Hensimu
ABIIAIOTCS COJACWCTBHUE MPOMBIIICHHOMY Ppa3BUTHIO PAa3BUBAIOIIMXCS CTpPaH, YCKOPEHHIO HX
UHAYCTpUAIU-3allMM ¥ OKa3aHWE IIOMOIIM B YCTAHOBJIEHWHM HOBOIO MEXIYHAPOJIHOTO
SKOHOMHYECKOTO TOPSAKA.

Mexnynapoanas mopckasi opranuzanus (MMO) peraeT ABe BaKHbBIE 3a/1a4d — TOBBILIICHUE
0e30MacHOCTH Ha MOpe U MPEeAYIPEKICHIE 3arpsi3HeHNs MOPCKOM cpefibl (B 4aCTHOCTH, HE(THIO).

[IponoBonbcTBEHHAsT M cenbckoXo3siiicTBeHHass opranu3anus (PAO) umeer cienyronme
nenu: 1) yaydlieHue NUTaHWS W TOBBIIICHWE YPOBHS KHU3HU; 2) YIydllleHWE MPOU3BOJACTBA,
nepepaboTKH, MapKETHHIa U PACIIpeIeICHUS BCEX MUILIEBBIX U CEIbCKOXO03SHCTBEHHBIX MPOITYKTOB;
3) coneiicTBUE Pa3BUTHIO CEIILCKUX PAOHOB; 4) TMKBHIAINS TOJI0IA.

Bcemupnas mereoposiornueckas opranusauus (BMO). llenu »stoit opranmzarmuu: 1)
CTaHJAPTHU3AIMsI METEOPOJIOTUYECKUX M THAPOJIOTMYECKMX HM3MEpeHMH M HaOlIoeHHH BO BCeM
mupe; 2) copelictBue ObicTpoMy o00OMeHY uHopMmanueil; 3) coieiicTBUEe NPaKTHUECKOMY
UCIIOJIb30BaHUIO METEOPOJIOTHH B Pa3HBIX O0JIACTSX YEIOBEUYECKOM Jes-TeNbHOCTH, 4) MOOIIpeHHe
UCCJIEJOBAaHUM M TOATOTOBKH CIIELIMAJIMCTOB B O0JIACTH METEOPOJOTMM M CBSI3aHHBIX C Hel
JUCITUTLIVH.

Tema 12. MexayHapoaHble H perHOHAJIbHbIEC BAJTIOTHO-KPeIUTHbIE U (pMHAHCOBBIE
OpPraHHu3auMuu

1.PernonanpHble MeXAYHApOIHBIE OAHKU PA3BUTHSA. Y CJIOBUS UX BO3SHUKHOBEHMUS,
TEHJCHIIUU Pa3BUTHS, OPraHU3alMOHHAs CTPYKTYpa, (POPMHUPOBAHHE PECYPCOB.

2.MexamepukaHckui, Asuarckuii ¥ AQpukaHCKUN OaHKM pa3BUTHUS, HMX KpeAUTHas
MIOJINTHKA.

3.IlepcnexTuBbl co3nanHus bnmxHeBocTOUHOTO OaHKa pa3BuTus. HOBBI OaHK pa3BUTHS
BPUKC (HBP BPUKC)

3.EBponeiickuii 6aHK PeKOHCTPYKIIMU U PA3BUTHSL.

4.Yuactne Poccunm B JEATENBHOCTH MEXKAYHApPOJIHBIX M PETHOHAIBHBIX BAFOTHO-
KPEIUTHBIX U (PMHAHCOBBIX OPraHU3AIUIX.

VYcnoxHeHHe ~ XapakTepa  BOIIPOCOB, IOJUIEKAllMX  PELIEHHI0 B I[IOBCEJAHEBHOM
MEXIYHApOJAHON XO3SMCTBEHHOM >KM3HU, OOYCIOBIMBAET HEOOXOJUMOCTh MX ONEPaTUBHOTO
pEelIeHUs] MpHU TMOMOIIM HHCTUTYLIMOHAJIBHOTO, MOCTOSHHO JACMCTBYIOIIEro MeXaHu3Ma. Takum
MEXaHU3MOM U TIPU3BaHbI OBITH MEXTYHAPOIHbIE OPraHU3AlINH.

Mesx1yHapOIHbIE SKOHOMUYECKHE OpraHu3aluu Kak cyobekTel MOO NOSIBHIMCH B OTBET Ha
BO3HHKIITYIO OOBEKTUBHYIO HEOOXOAMMOCTh MEXTOCYIAPCTBEHHOTO PETYIMPOBaHMs mocie Bropoii
MUPOBOU BOWHBI.
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MeXrocyJapCTBEHHOE PErYJIMPOBAHUE MEKIYHAPOAHBIX OTHOIIEHUH — 3TO COBOKYITHOCTh
JI0OpPOBOJIBHO MMPUHUMAEMBIX Ha ce0s1 pa3HBIMU CTpaHaMU 00S3aTEIHCTB U OOIIUX MPABIIT JIEHCTBUS
B c(hepe MUPOXO3IHCTBEHHBIX CBSI3CH.

['maBHBIE PEANOCHIIKYA BOZHUKHOBEHUS TAKOW HEOOXOIMMOCTH:

— nmubepanu3anysi MEeXIyHapOJHON TOPTOBIIH ITyTEM CHHKEHHS TaAMOXXEHHBIX Tapu(oOB;

— Kpax MHPOBOH KOJIOHHAJIBHOM CHUCTEMbl U OOECIeYeHHE Pa3BUTHUS OCBOOOMBIINXCS
CTpaH;

— CbIpbeBbIE U AHepreTHueckue Kpusnuchl 70-80-x ro1oB, OCIOXKHIEMbIE TEHCTBUSMU CTPaH
— 3KCTIOpTEpOB HE(PTH, CTPYKTypHBIE Kpu3uckl B PCPJ;

— rinobanu3anusi MUPOBOM SKOHOMHUKH, YCHIJIGHHE B3aMMOCBSI3€H U B3aMMO3aBHCHUMOCTH
CTpaH, MPUCTIOCOOJIEHUE HAIIMOHATBHBIX 3KOHOMUYECKUX CHUCTEM K IMPOHCXO/SAIINM N3MEHEHHUSM B
MHUPOBOM XO03HCTBE;

— YCHJICHHE MO TPAaHCHAIIMOHAIBHBIX KOPIIOPAIHii;

— UHTEHCHUBHOE Pa3BUTHE MIPOLIECCOB MEKIYHAPOTHON SKOHOMUYECKON HHTETpallkH;

— pacnaj MUpPOBOM COLIMATTUCTUUYECKON CUCTEMBI;

— UHTCHCHBHOE DAa3BUTHUE HIKOHOMUYECKUX OTHOILIECHUN MEXIy CTpaHaMH B YCIOBHSX
HECOIJIACOBAaHHOCTH HAIMOHAIbHBIX 3aKOHOJAATENbCTB W Pa3IM4YMi B METOAAX PpEryIvMpOBaHUS
BHEITHEOKOHOMHYECKHX CBSI3EH;

— o0ocTpeHue MI0O0ATBHBIX TTPOOJIEM PA3BUTHS YEIOBEUSCKON TMBUIIA3AIIHH.

MesxyHapoIHbIE SKOHOMUYECKHUE OpraHU3allid — 3TO CUCTeMa Oo0pa3oBaHUil Pa3IMyHOTO
BUJA, CO3/IaBa€MbIX HA JIOTOBOPHOH OCHOBE TOCYJapCTBEHHBIMH HIIM XO3SHCTBEHHBIMU OpTaHaMHU
3aMHTEPECOBAHHBIX CTPaH ISl PELICHHUS XO3SIMCTBEHHBIX, MOJUTUKO-d)KOHOMUYECKHUX BOIIPOCOB
WIM COBMECTHOM NPOU3BOACTBEHHO-XO3SIMICTBEHHON [EATENbHOCTH B OIPENEICHHBIX 00JACTIX
SKOHOMHKH, HAYKU ¥ TEXHUKHU, OTPACIIAX IPOU3BOCTBA.

Takum 00pazoMm, MeXIyHapoAHbIE SKOHOMHUYECKUE OPraHU3alluU CIyXaT MHCTPYMEHTOM
Oo0OBeAMHEHHUS  YCWIMA W CPEICTBOM  aKKyMyJSMM  MaTepuaiabHBIX,  (UHAHCOBBIX,
WH(POPMALIMOHHBIX, YEIIOBEUECKUX PECYPCOB B MENAX PpEIICHUS COIHMAIHHO-IKOHOMHYECKUX
npo0JieM, B TOM YHCIIE U TI00ATbHBIX.

Bcee MeXTyHapOaHbIE HKOHOMUYECKHUE OpraHM3aly  TOAPA3AEIAIOTCS Ha
MEKITPABUTENIbCTBEHHBIE U HEMPABUTEIbCTBEHHBIE.

MeKIpaBUTEIbCTBEHHBIE MEXTyHAPOIHbIE YKOHOMHYECKHE OpraHu3auu
(MeXrocy/1apcTBeHHbIE) — MEXIYHApOAHbIE OpPraHMU3allMM, YYaCTHUKAMHM KOTOPBIX SBIISIOTCS
HENOCPEACTBEHHO IOCY1apCTBa.

MexayHaposiHble — MPaBUTEIbCTBEHHBIE  OpPraHM3aLUMM  CO3JlaHbl HAa  OCHOBAHUU
COOTBETCTBYIOILIMX JIOTOBOPOB JJIsi BBINIOJHEHUS ONPEJEJICHHbIX LeJei, HMEIT CHCTEMY
MOCTOSIHHO  JIEHCTBYIOIIMX OpPraHoOB M 00JaJal0T MEXJIYHapOAHOH NpaBOCYOBEKTHOCTHIO
(criocoOHOCTH UMETh IPaBa/00s13aHHOCTH WIIM TPUOOPETATh UX MTOCPEJCTBOM CBOUX JCHCTBHIN).

HenpaBuTenbCTBEHHbIE MEXAYHAPOIHbIE SKOHOMUYECKHE OpPraHU3aluil — MEXTyHApOHbIE
OpraHu3alliil B COCTaB KOTOPBIX BXOAAT OOBEAMHEHHS IMPOU3BOAUTENCH, KOMITAHUU U (QHUPMBHI,
Hay4Hble oOuiecTBa U Apyrue opranuzauuu (6onmee 7000 — acconmanuu, (enepanuu, COBETh U
T.J.).

MexayHapo/iHble HENpPaBUTEIbCTBEHHBIE OpraHU3allMM — JII0Oble  MEeXIyHAapOJHbIE
OpraHu3aIliy, HEe y4YpekJIEeHHbIE HAa OCHOBAaHHHM MEKIIPABHTEIHCTBEHHBIX cornameHnidi. OHU He
SBIISIIOTCS CYObEKTaMHU MEXTYHAPOAHOTO (IMyOJIMYHOr0) MpaBa, HO OCYILECTBIISIOT JEATEILHOCTh B
HallHOHAJIbHOM, PETHMOHAJIBbHOM M MEXKIYHAapOJHOM CHCTEME OTHOIICHWH, HMMEKT CTaTycC
IOPUJIMYECKOTO JIUIA, HUX JESITEeIbHOCTh HMEeT BIMSHME Ha T[OJUTUKY TOCYIapcTB U
MEXyHAPOIHBIX IKOHOMUYECKHX OpTraHU3aIHi.
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